Investment

{—to separate the alluring
|from the legitimate.

|in capital through rise in val-

ries —

Vital

To Intelligent Investment

The main point to be
considered in investing is
to know when a genuine
opportunity presents itself

To be

sure of the safety of your
principal and at the same
time to be able to feel certain
as to the stability and size of
income and even of increase

ue of your stocks or bonds.
Find an investment house that
will keep you informed on business
conditions and legitimate security
values, that has at its command the
statistical information which will
make its advice worthy. Thisisthe
way to invest conservatively and well,

Our Security Reports

are sent from time to time, as is-
sued, to our clients and to those
who, as possible investors, wish
to keep informed on securities
dealt in on all markets. May we
not put your name on thislist? It
will obligate you to nothing and
will be of inestimable service to
you.
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IRISH & MAULSON, Limited,
Chief Toronto Agents.

THE ROYAL BANK

OF CANADA

With which is united
THE TRADERS BANK OF CANADA

Capi_tal Authorized ..... $25,000,000
Capital Paid Up ........ $11,500,000
Reserve Fumds .......... $12,560,000
Total Assets . i.oiico.. $175,000,000
HEAD OFFICE: MONTREAL.
H. S. HOLT - - - PaxsibEnT

E. L. PEASE, Vicr T&G L MaNAGER

290 Branches in CANADA and NEW-
FOUNDLAND; 28 Branches in CUBA,
PORTO RICO, DOMINICAN REPUB-
LIC and BRITISH WEST INDIES.

LONDON, ENG. gnw ;&?K.
Princess St., B.O. ‘:E Oedar l.t:

SAVINGS DEPARTMENT at all Branches

CANADIAN COURIER.
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The Promotion of Mr. A. E. Holt.

OME changes took place in the executive staff of the Royal Trust Com-
pany at Montreal recently. Mr. H. Robertson, thirteen years manager,
gave up his desk to Mr. A. E. Holt, whose picture appears on this page.

Mr. Holt has been with the Royal Trust ever since it began to do business
in 1899. Before that he had some excellent training under veteran tutors.
Mr. Holt, like Mr. A. R. Doble, who
succeeded Sir Max Aitken as presi-
dent of Royal Securities, is a Bank
of Montreal product. He learned
the principles of finance as a bank
clerk. Some say that the bank boys
of eighteen and twenty, who get
stenographers’ salaries and have to
finance a social position on them,
could show some of our accredited
financiers a thing or two—if
economy is a financial virtue. Mr.
Holt had an unique experience in
his banking career. He became the
first occupant of the position of
secretary to the general manager-
of the Bank of Montreal. This
gave him an opportunity to see the
inside of the banking system, and
it brought him under the tutorial
eye of the man who is now Sir Ed-
ward Clouston.

In 1899, the Royal Trust Com-
pany was formed by men who were
closely allied with the Bank of
Montreal.  They thought Holt
looked like a suitable man and they
borrowed him from the Bank for
the new corporation, of which he
was first secretary and then assistant manager.

Mr. Holt is a man in the prime of life—forty-four. He comes of a U. E.
Loyalist family of strong traditions. He was born in Quebec City, the son
of the late Mr. Justice Holt, and educated there. He finished his academic
career by winning the gold medal at Quebec High School in 1883. The next
year he began his business career in the Bank of Montreal.

The Royal Trust Company, of which Mr. Holt is now commander-in-chief,
has thirteen branches in leading Canadian cities. Its officers include such
men as Lord Strathcona, president; Sir Edward Clouston, vice-president;
Sir Montagu Allan, R. B. Angus, James Ross, Sir W. C. Macdonald, Sir
Wm. C. Van Horne, H. V. Meredith, C. R. Hosmer, and E. B. Greenshields,
directors.

MR. A. E. HOLT,
‘Who Succeeds Mr. H. Robertson as Manager
of the Royal Trust Company.

A Broader Source for Canadian Capital.

66 ITH Paris and London linked to our chariot, we could drive in close
indeed.” So spoke Hon. Senator Dandurand on his return from
Europe to Montreal the other day.

Most Canadian public men who spend a few weeks in the financial centres
of the old world merely refer to conditions in London affecting Canada.
They rarely have anything to say to the reporters about French rentes when
they step off the boat on to home soil. Now Senator Dandurand hardly
mentioned London in his interview the other day. He discussed Paris and
the attitude of French financiers to investments in this country. Because of
his ancestry P—perhaps. But the Senator expressed a cosmopolitan view
of Canada’s money needs when he said:

“Canada will need, more and more for the full development of its latent
resources, all the foreign capital it can command.”

So far this country has chiefly depended on the money kings of London
for financial support. A great proportion of the stock and bonds of our
railways are held in Great Britain. When our municipalities need money it
is to London that they send the town treasurer. Since 1905, we have bor-
rowed the enormous sum of $199,485,908 from old London.

There is a certain Imperial satisfaction in the fact that Canada is being
largely financed within the Empire. But sometimes this sentiment has its
inconveniences. For instance, this summer, the supply of money for Canadian
account in London ran out and some of our leading cities and industries were
put to considerable straits. If the Dominion continues to prosper at such a
record rate as at present how long can London, with so many world demands
besides Canada’s, be in a position to supply the cash. Well-meaning Im-
perialists like Dr. Vrooman urge Englishmen, Irishmen, and Scotsmen to
keep their money under the British flag. But if the Dominions should find
their contributions insufficient, what then?

We shall have to look in such a case more to Paris, Berlin and other
financial capitals of the world. Our relations with these cities differ from
our financial connection with London in that there does not exist the same
concentrated interest in our affairs. The Forget projects, a few weeks ago,
in the limelight, were an effort to crystallize French investments in Canada.
The unfortunate differences with the French directors of Sir Rodolphe’s in-
stitutions have led to an impression that Canadian investments have been
prejudiced somewhat in France. Senator Dandurand is reassuring when he
says that at no time in ten years has Canada been so much discussed in
France as now. The visit of Prime Minister Borden to Paris and the tour
of such delegations of publicists and writers as the Honotaux through the
Dominion have assisted in awakening France to the opportunities Canada
affords for surplus capital.

No country in the world is so thrifty as France. “French capital will come
our way if we treat it fairly.” And the ethics of what must be our attitude
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Municipal I"

Debentures

Present market conditions
make an interest return of

5%
now obtainable upon High
Grade Municipal Bonds
usually yielding a much
lower rate.

Ask for a copy of our Bond List
containing complete particulars of

these issues.
Wood, Gundy & Co.
Toronto Saskatoon

London, England

Riordon
Pulp & Paper Co.

6°/, First Mortgage Bonds

Assets over 3 1.2 times Bonds issued.
Earnings over 2 1-2 times Bond in-
terest.

Price: To yield over 69

Murray, Mather & Co.

Investment Bonds

85 Bay St., Toronto

Cawthra Mulock & Co.

Members of
Toronto Stock Exchange

Brokers
And

Bankers

12 KING STREET EAST
TORONTO, CANADA

CABLE ADDRESS--CAWLOCK, TORONTO

THE STANDARD
LOAN COMPANY

W. S. DINNICK, Vice-Pres. and Man.-Dir.

Deb for sale b at FIVE

per cent. per annum, pnyab]e half yearly.

Capital and Surplus Assets, $1,400,000.00

Tota! Assets, - - .  $2,800,000.00
Write for information.

Head Office: TORONTO, Canada

Rodolphe Horget

Member Montreal Stock Exchange

83 Notre Dame St., Montreal

Carefully edited studies of
leading Canadian securities
mailed on application. Facts
and figures compiled by
experts.

————————Paris Office—————
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