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Vital
To Intelligent Investment

The main point to be
considered in investing is
to know when a genumne
opportunity presents itself
-to separate the alluring
fromn the legitimate. To be
sure of the safety of your
principal and at the same
time to be able to f eel certain
as to the stability and size of
income and even of increase
in capital throu gh rise in val-
ue of your stocks or bonds.

Find an investmnent house that
will keep you inforrned on business
conditions and legitimnate security
vralues, that has at its command. the
statistical information which will
make its advice worthy. This is the
way to invest conservatively and well,

Our Security Reporte
are sent fromn time to time, as is-
sued, ta our clients and ta those
who, a: possible investors, wish
ta keep inforxned on securities
deait in an ail markets. May we
flot put your name on tlilist? It
wîll obligate you ta nothing and
will bc of inestimable service ta
you.

F. H. Deacon & Co.
M.emboer Toronto Stock Exchange

Investments
97 Bay St Toronto, Canada

THE ROYAL BANK
0F CANADA
Witls whieh ia united

THE TRADERS BANX OF CANADA

Capital AutherizmI....... 23,000,000
Capital Paitt Up ........ $11,500,0
Roeerv Funds ......... 112,500,000
Total Asuets ......... 1$75000,000

ç~MONEY AND à~

The Promotion-of Mr. A. E. Hoit.
S OME changes took place in the executive staff ai the Royal Trust Comn-

pany at Montreal rec'ently. Mr. H. Robertson, thirteen years manager,
gave up his desk to Mr. A. E. Hait, whose picture appears on this page.

Mr. Hait has been with the Royal Trust ever since it began to do business
in 1899. Before that he had some excellent training under veteran tutors.

Mr. Holt, like Mr. A. R. Doble, who
succeeded Sir Max Aitken as presi-
dent of Royal Securities, is a Bank
of Montreal product. H1e learned
the principles af finance as a bank
clerk. Some say that the bank boys
of eighteen and twenty, who get
stenagraphers' salaries and have to
finance a social position on themn,
could show same of our accredited
financiers a thing or two-if
economy is a financial virtue. Mr.
Hait had an unique experience in
his banking career. H1e became the
first occupant af the position of
secretary to the general manager.
of the Bank of Montreal. This
gave him an opportunity to see the
inside af the banking system, and
it brought him under the tutorial
eye of the man who is now Sir Ed-
ward Clouston.

In 1899, the Royal Trust Com-
pany was formed by men who were
closely allied with the Bank af

MR. A. M. HO0LT, Montreal. They thought Hait
Who Succeeda Mr. H. Robertson as Manager looked like a suitable man and they

of the Royal Trust Company. borrowed him from the Bank for
the new corporation, ai which he

was first secretary and then assistant manager.
Mr. Hait is a man in the prime of life-forty-iour. H1e comes af a U. E.

Loyalist family of strong traditions. H1e was born in Quebec City, the son
of the late Mr. justice Hait, and educated there. H1e finished bis academic
career by wînning the gold medal at Quebec High School in 1883. The next
year he began his business career in the Bank of Montreal.

The Royal Trust Company, ai which Mr. Hoît is now commander-in-chief,
hias thirteen branches in leading Canadian cities. Its officers include such
men as Lord Strathcona, president; Sir Edward Clouston, vice-president;
Sir Montagu Allan, R. B. Angus, James Ross, Sir W. C. Macdonald, Sir
Wm. C. Van Horne, H. V. Meredith, C. R. Hosmer, and E. B. Greenshieids,
directors.

A Broader Source for Canadian Capital.
eI &W ITH- Paris and L.ondon linked ta our chariot, we could drive in close

indeed." Sa spoke Hon. Senator Dandurand an bis return fromn
Europe ta Montreal the other day.

Most Canadian public men who spend a iew weeks in the financial centres
ai the old world mierely refer ta conditions in Landan affecting Canada.
They rarely have anythîng ta say ta the reporters about French rentes when
they step off the boat on ta home soul. Now Senator Dandurand hardiy
mentioned Landau in his interview the other day. H1e discussed Paris and
the attitude of French financiers ta investments ini this country. Because af
bis ancestry ?-perhaps. But the Senator expressed a cosmopolitan view
ai Canada's mouey needs when he said:

"Canada will need, more and more for the full development of its latent
resources, aIl the foreign capital it can command."

Sa far this country has chiefly depended on the money kings af London
for financial support. A great proportion of the stock and bonds af aur
railways, are held in Great Britain. When aur municipalities need maney it
is ta Landau that they send the towu treasurer. Since 1905, we have bar-
rowed the enormous sum ai $199,485,908 from aid London.

There is a certain Imperial satisfaction in the fact that Canada is being
largely financed within the Empire. But sometimes this sentiment has its
inconveniences. For instance, this summer, the supply of mouey for Canadian
account in Landan rau out and some ai aur ieading cities and industries were
put ta cansiderable straits. If the Dominion continues ta prosper at such a
record rate as at preseuit how long can Landau, with sa many world demands
hesides Canada's, be in a position ta supply the cash. Well-meaning Im-
perialists like Dr. Vrooman urge Englishmen, Irishmen, and Scotsmen to
keep their rnoney under the British flag. But if the Dominions should flnd
their contributions insufficient, what then?

We shall have ta look in such a case more to Paris, Berlin and other
fluancial capitals ai the world. Our relations wîth these cities differ fromn
aur fluancial cannectian with Landon in that there does flot exist the samne

time in ten
The visit ai

1orget projects, a few weeks ago,
ýe French investuients in Canada.
,h directors of Sir Rodolphe's iu-
Canadian investments have been
Daudurand is reassuring when hie
nada been sa rnuch discussed iu
ter Borden ta Paris ,and the tour
ýrs as the Hanotaux through the
tuce ta the opportunities Canada

rrance. "French capital will corne
bics of wbat must be our attitude

Municipal
Debentures

Present market conditions
make an mnterest retumn of

5%
now obtainable upon High
Grade Municipal Bonds
usually yielding a much
Iower rate.
Aik for a copy of oui Bond List

containmng cozaplete parficulars of
these issue,.

Wood, SURd'-& Co.
Toronto Saskatoon

London, England

Riordon
Pulp & Paper Co.
6O/. First Mortgage Bonds

Assets over 3 1.2 times Bonds issued.
Earnings over 2 1.2 times Bond in-
tezest

Price: To yield over 6%,

Murray, Mather & Co.
Invostmnt 

Bond"
85 Bay St., Toronto

Cawthra Mulock &Co.
Terente Stock Exchae

Brokens
And

Bankers
12 KING STREET EAST
TORONTO, CANADA

CAMUSADEUM-CAWLOCr4 "GRWO

THE STANDARD
LOAN COMPANY

W. L. DIMNCK. Vice-pres. sd Nau.Df.
DeLereftmrsale bm laiee et FIVE
vse nt Ver aeni. ve ir d h a fl*.
Com ase d Surplus "deoi. $1.4N.US0js
Teh" Assit, - - -, $2#0M1U

WZile fer afcuemuhe
lie" Offie: *eTOcrONT. iCanad

ÏLùlxtp4r fhxpe

83 Notre Dame St., Montreal

Carefully eciited studiet of
leading Canadiau securities
mailed on application. Facbo
and figures cornpiled by

fui lwt BrUt m i


