Money Market Easy, and Ex-
changes Made Additional
Recoveries—Gain in Car
loading. ;

New York March 16—Accompanied
by another large and varied turnover,
saleg approximating 1,150,000 shares,
e stock market today comtinued its
upward courso. In a few instances,
however, the lis: manifesied signs of
a top-heavy or overdought condition.
Vircually ali the day'® happenings
were helpful to the enhancement of
gweted values. The money market
was in f#tp easiest position of the
year, and leading foreign exchanges
mude additfonal recoveries. Rail-
roads were reported as buyers of
equipment, further prices advances
were sald to be in contemplation by
independent utv\al producers, and the
American Railway Association strecs
ed a heavy gain in car loading.

Copper For Export

Extensive purchaseg cf copper mefal|
for expart were 2a!d to be under con
slderation and trade authorities av
nounced a distinct expansion of the
demand for motor cars, trucks and
various accessor.es.

Great Northern and Northern FPa-

cific were wmong t few conspicu
ly weak stocks in the early des
Both closed a mateorial declines,
«pite assurances tha! no unufevorable!’
inferences were to be wn from t.:v{
change in Great Nort 3 d;v:dwmll
pericd. Cruc hle Steei

pressed for a t

aciion at

take pla>¢
ket, but the
ed its loss in the fin
Call Loans Ev¢
The in:t.al guotation fo: call loans
uUr per cen but the rate fell

to 3 1.2 belore and to three in
the aftermcor equalling the low-
ast figure of the Time money
offerings were more liberal, and ac-

ceptance call rates also eased to three
per cent. X
Exchange on London was firmer, al-
though markets a: that centre showed
further jirregularity. ¥rench and Bel-
glan rates also improved, the Its |
remittance reacted and Gernwman b.ll
contisued under the influence of the
reparstions tangle. The Dutch quoia-
tion was a d¢rifle higher, although all
of the Scandinavian rates werg lower
by five to ten points.
———ee

N. Y. Quot:na';ns

{Complled by McDougall and Cowans
.68 Prince Wm. St.)
New York, March 16.

Open High Low Close
Alliéd Chem.. 58% ©59% 68% o9
Am Bosch ... 43% 47 4% %
Am Can ..... 465 47 K% 1%
Am Loco ....J08 109% 108 109
Am Int Corp. 43% 43% 43% 43%
Am Sugar ... 2% T % 72%
Am Wool . 88% 8y 88 88%

Am Bmelters. 61% 32% 61% 62%
Am Sumatra. 32% 36 32% 34%
.. .. D9% 61% 9% 61%
Atchison 7Y% 9% % "M%
Am Tele ....123% 128% 123% 128%
5 % 1%
30%
64%
Bald Looo ...106% 107% 108% 107%
Band 8 .... 26% 26% 26% 26%
Oan Pacific ..136% 13635 120% 138%
Corn Prod ...104% 10415 10435 104%
Cand O .... 0% 60% 60% 60%
Cosden O1l .. 35% 36% 3% 36
Chino ... ... 8% 28% 23% 28%
.. .. B3% 563 63% 5%
Cen Leather. 357% 37% 8% 3T%
Chandler .... 12% T78% 73% 7%
Cuban Came.. 173§ 18% 17% 18
Badi John .. 81% 813§ 615 8%
Gen Motors.. 10% 103 10% 10%
Guan Sugar.. 1435 14% 14% L%
GNP .... 1835 8% Té% T
Houston OI.. 75 T % 75
Inter Paper.. 46 46% 44% %
Invincible ... 18 WK 1T 18%
Indus Alcohol 479 45% 47T% 48%
Kelly Spg ... 5% %
EKeanecott ... 29% 2%
Lack Stesl .. €1% 1%
Mi4 States Off 18%
Mo Pacific .. 22%
n o 1%

¢
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No Notable Changes -
In Local Market Prices

General Price Trend, How-
ever, Was Downward in
Different Lines Affected.

No very notable changes have oc-
curred this week in the local market
situation, except in the prices of
wholesale fruit. The general tremd in
prices was downward, however, in the
different lines affected.

Only two changes have oocurred in
the wholesale grocery market. Seeded
raising increased ome cemt ,and are
now selling at 2lc. to 22. a pound;
while prunes, which were selling at
12¢. to 19¢., are now quoted at 13 1-2
to 21 cents.

In the city market, squash has in-
creased one cent a pound; Spanish
onions are now selling at 18¢c. to 20c.;
and maple honey
a bottle, the present price baing 50c.
The price of fresh eggs drop
five cents a dozen, this week's
to 50c.
ruit market, a
al lines. Cali-
Messin

to 80c,
red
quotation being 40c¢

In the wholesale
shump occurred in seve
fornia lemons dropped $2.00;
oranges 50c¢.; and cocoanuts 50c. C

|tornia oranges have increased $1.00,
{and are now selling 0 to $8.50
One change hs occevrred in the
wholesale meat marke al,, which
has been selling at 10c. to, 14c,, is now
quoted at fic. to 14«
The ¥ ey of wholesa’e hav and

feed, oils and hides, and retail fish re

ain unchanged

Whoiesale Groseries

Sugar
Star 0.00 7.10
Rice, & wt T7.00 7.5%
Txnio 0.00 0.10
, per cwt 25 4
) S 5.8
A 0.00 0.60
P split, bags . 08,00 6.90
Ba , pot, bags 50 3.76
Cor 1 - Pbag ... 990 b 95
Cornmeal, . 000 2 300
Raisins
eded, 0.2
8,11 0 0.28
verpool, per
saek. ex #tore .. .. 010 ' 21
, bicarb, per keg 0.00 50
Tartar, per b 0.3 0.40
urrants S sees 019
Prunes, par 1b. 0.13% 021
\'ashing soda, lb .. 0.03%“ 0.03%
Cocos, per 1b in tins 049 ° 0.5_3
Chocolate .. ....... 0.38 0.45
Java Coffee, in tins.. 0.45 050
Evaporated peaches . 0.20 * 0.2
Coffee, special blend 0.47 0.56
anned cora, doz ... 1.60 “ 165
OCanned tomatoes, doz 200 *“ 205
Canned peaches, 3's 3.6 “ 3.40
Canned peas . ... 196 200
Dates .. ...... . “  0.00
Tea, Oolong .. . 0.7§
Nutmegs .. -. * 0.36
Cassia, b, p - 029
Cloves, ground, per 1b 0.67 “ 0.72
Ginger, ground, per Ib 0.30 * 0.35
Shelled walnuts ..... .72 ).7
Stelled almonds .... 0.48 )
Walnuts, b . .. 027
Filberts, ®., .. .... 018 *~
Fleur, Man, bbl ... 000 “
Flour, Ont, bbL .... 0.00 “ 900
Rolled oats, bags 90's 0.00 “ 3.65
Clheese, per'®. ..... 0.21 = 022
Lard, pore tub ....... 19%“ 022
Lerd compound . 0173 0.19%
Moats, Etc, Wholesals
“ 013
~ 009
“ 0.08
“ 014
® els
“ 008
“ 018
Country Produce, Retall
¥ * 050
Hggs, ¥ “ 045
Chickens, per ib .... 050 “ 060
Fowl, per B. ....... 04 “ 050
Turkeys, per .080 ~ 079
Daek . . .....ci0i00 0.00 0.59
Potatoes, per bbis .. 275 “ 3.00
Green Goods, Retall
| Squasfh, cavesssss 000 “ 008
Cabbage, per 1b .... 0.00 “ 0.06
Caulifiower, per head 050 “ 075
“ 040
" 080
* 039
“ 020
“ 018
“ 040
“ 060
‘e
“ 050
“. 035
“ 080
“ 018
- 07
“ 1%
“
Cab. Lettace, .- 000 ~ 03
Lettuce, each ....... 0400 “ o019
Spinach, peek, ...... 099 ~ 100
Lesks, each.. ...... 9006 ~ o019
Parsnips, .. .. .... 900 ~ o8
Cuonmbess ,......... 000 * 049
Radish, danch ...... 000 ~ o
Fruita, Ets, Whelesaie
Genpefrull, Fioride, . 000 ~ 8850
Ouiifornis fomons ., 080 “ 789
Mendina s 000 ~ &30
Col oomages ....... 1800 * 850
Besasss, por B ..., 019 “ o011
Peannis, ronsted .... 413 * Qi
'Coccanmts, per sk, . 600 “ 550
&% ~ 15
% - 5
i - e
Ragstt
)
~ 035
“ - s
wers 089 ~ 055
y ? sisens B9 * 038
Haddosk .. ........ 989 ~ 013

-

PROBLEM OF EUROPE'S DEBT TO
U.S. LIVE ISSUE FOR MANY YEARS

of Obligations.

The problem of Europe's indebted-
ness to the United States will De a
live issue for many years to come, the
National Bank of Commerce in New
York believes. Because of the present
world-wide business depression, the
confusion in international stade, and
the financial difticulties of & number
of the nations of Europe, refunding
legislation does not settle the large
question of international obligations,
the bank says in the March number of

dropped five cents|. =

en governments owe the Unit-
approximately $11,000,000,
000, v payable on demand,” it
adds On February 9, the President
Lignml a bill creating a commiseion to
the refunding of these obliga-
he commission is specifically
| empows red within three years to re-
{fund and extend the time of payment
jof the principal or the interest of any
jobligations” of any foreign govern-
{ment arising out of the world war,
inow held or hereafter acquired by the
| United States. The converted obliga-
{tions may not have a maturity beyond
i.)znm 15, 1947, an interest rate of
{loss than 414 per cent. Authority to
|eancel-any part of the indebtedness or
| itute the obligations of one
for anctber specifically
withheld from the commission by the
terms ol the act

seins reasonable to predict that
ssfon will extend as lenient
our former all'es in the mat
mmding these debis as are
der the terms of the pre-
tion In the country at
» are two well-defined opin-
to the question of ultimate
one for and one againsi tne

;‘\!‘1 ango

| tions

he

or

is

llation of the debts,
for cancejlation was well
recent address by ir. Jus-

» of the United States Su-
The arguments run that
ars the allies fought the
powers “without assistance.
‘08 went to further the
common victory and were nothing less
'in:m our share in the war, so that in
equity there really is nothing owing
u

tice Clar
preme Cou
for three
central

Our _advar

*“But assuming that the allies can
pay—so runs the argument—may {t
not be a question whether it is to our
iiw«-‘ interest that they do so? It s
jnot necessary to demonstrate that our
debtors must meet both the yearly in-
terest payments and amortizations
chiefly by sending goods—manufactur-
ed goods—into this country, The an-
nual  interest alone on our foreign
credits at 44 per cent comes to a
round balf hillion dollars. Our favor-
{able irade balance of last year was
about $2,050,000,000. If our allies are
able to meet their interest obligations,
our trade balance will probably show
2 rapid readjustment during the next
!fow years. The balance may shift to
|2 so-called unfavorable one, with im-
iports exceeding exports concelvably

Refunding Legislation, Because of Worldwide Depression,
Confusion in International Trade and the Financial Diffi-
culties of Nations of Europe Will Not Settle Question

by as much as a half billion dollars.
Such a sudden readjustment, such an
influx of manufactured goods froim
abroad, would poseibly entall serious
consequences, prolonged for a loug
period wusatistactory business cond!-
tions. If, however, our investors
should purchase foreign securities on
4 large scale, readjustment may be
partially arrested. Such are the main
points of this phase of the case.

“One of the most forceful of the ar
guments of the procancellation forces

¢ Aigia¥ AT sa A cm

Montreal Market
'Losses Far - Outnumbered
Gains and Were Much
Larger in Extent.

Montreal, March 16-—The dullest
day sinco February 1, was experienced
on 'the local stook exchange today
when trading contracted almost to the
point of stagnation. There were twice
as many losses as galns at the close
of the day and losses were also much
larger in extent. v

Quebec Railway led the lst in ac-
tivity, selling down to 1% but ral-

lying later to 22%, off half polnt.
Brasillan came next and closed un-

b d at 36%. Dommion Bridge was

is only incidentally moral or 1l
They  hold that if we press for the
collection of these advances, we shall
in the years to come gain the reputsa-
tion of being the Shylock of interna-
tional finance. They point to history
to demonstrate that tne repayment of
huge international debts, whether tri-
bute or borrowings, usually breeds &
spirit of mutual distrust, suspicion and
ultimate hatred betwoen the parties
involved. And they raise the question
whether for a nation with a large for-
aign trade, the possibiiity of such an
outcome is worth the candle.

“Those who wish to see our loans
collected in full present counter argu-
ments. They hold that the war was
primarily the war ‘of Burope, precipi-
tated by Buropean imperialism, to
which her opponents contributed as
well as Germany. Our sole intefest!
was to insure the defeat of Germany
80 that in future years we should not
have to oppose her alone, We asked

no assistance in maintaining our
armies in the line; the funds borrowed
from us by our allies Lo maintain their

armies are their just and due oblign-
tions; and they should expect to repay
them. The cancellation of interna-
tional obligations is u dangerdus pre-
cedent to establish. Furthermore, the
spoils of war in the shaps of land ac-
quisition and reparations In kind and
money have gone entirely to others;
we asked nothing in this connection.
“On the economic side of the ques-
tion, the opp ts of
maintain that it our government can
collect from its debtors yearly inter
est of a half billion dollars or more,
our taxes can be commensurably cut
down, Lightened taxation s in térn
expected to give 2 decided Impetus to
business revival. However opinions
may differ as to the positive influence
of taxation upon business activity, sl
sides will agree that taxation is at
the present time absorbing a larger
share of the natfomal irtome tnan 1
desirable,

“In any case it is certain that this
refunding, legislation does not settle
the large question of international in-
debtedness. The present world-wide
business depression, the confusion ™
international trade, and @ ial dir-

third, ending the day quarter down at
70 after dropping as low as 69, '

Canada Steamships lssues were
again comparatively active, the com-
mon remaining unchanged while the
preferred 'was off %4 to 87.

Dominlon Textile Up Point

The day's greatest galn was L)

by Dominfon Textlte up a wmo
137 (ex dividend). Abitibi continued
to show strength, advancing half to
393% on a turnover of 110 shares, Laur-
entide guined % at 80 with Wayaga-
mack unchanged, Other strong stocks
Included IlMinols Traction and Mont-
real Power each of which gained frac-
tionally,
Tuckett preferred, which a /]
very infrequently, came out t.ognp;.:t
'8, representing a decline of four
points, the largest recession of the
day. Ames Holden preferred was down
two polnts to 18, All other losaes were
fractional,

Trading in bonds dwindled d
low $100,000 but such changes l:o to‘::k
place were mostly towards higher jev-
ell‘l,l Way kK sixes ed
thelr upward trend advanci;
halt point to 77, PRI
z‘oul sales, listed, 2,835; Monds $91,.

-

Montreai Sales

—
(Complled by MoDougall and Cowans
68 Prince Wm, 8t.)

Montreal, March 1w,
Open High Low Close

ficulties of = number of the nations of
Europe wil] make the problem of ex-
ternal mational debts and consequently
the general question of the adjustment
of accounts between the nations lve
issues for many 'years to come.”

Speculative Buying
Gave Wheat Market
Strong Upward Swing

Chicago, March 16—Specaiative buy-
ing, based largelf om opinfons that
recent setbacks in the prices of wheat
had been too severe, gave the wheat
market today a decided upward swing.
The cilose was strong at 3 to 2%
bigher, Corn gained 145 to 1%, and

Ligher.
Wheat, May 1.85; July 1.16%.

Lend, May 11.30;

i

Week’s Clearings
Canadian Banks
Peterborough .ocoomee-....8 600,144

cressessemsessere  BO2,148
cossernsscscase 90,784,008

Medicine Hat ,,0000-
Calgary ...

socaswmesse

Lothbrifge ...ovveassssese BB,

Bdmonton pae—— L) ]
Prince Albert casense 200708
Brantfond .. sssens 944,799
Kitchener . 08874
Fort Wlliam ..co0vvseoes. 976410
Branfon ... 666,893
WRDIPEE ....00vvsornsses. 1513978
Mometon .... 848,119
QUEbEC ......00000000000.. &A09,5T6
Bherbrooke ,..eseevrerees, 180383
Mo . 96,708,010
OUAWS ,....0o0me000omsses S531005

Moose JBW ,ecevervsssses
Regins

sesssavsse sevessrs
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Abitibf .. .,. 89% 9 39
Atl Sugar ... 24 m% 52 24
Asb Com ..., 68 b3y 63 63%
Asb P14 ..... 74 74 74 74
Brompton ... 19 19% 19 19
BraziMan ..., 36% dv% 3635 36%
Poter Lyall.. 33 o x 2
BB ind Pra 21 21 2 2
Can 8°8B Com12 13 12 28
Can 8 8 Prd. 38 s MY 1y
Can Caqr Com 22 22 22 n
Can Car Pfa. 49 49 ] “”
Can Cem Com 67 o7 o7 ”
Can Cem Ptd4. 01 7 18 128
Dobm :_Hk- wmN. 8 N
m % % % B
Detroit .. ... 9 60 W“ IO*
Gen RElectric, 94 94 94 1 ]
Laurentide .. 80 80% 80 %
Mont Power.. 80% 87 883 :3
Bmmorlun 2 57 » 14
ron .. 4% 34% B4%% W
Quebec Ry .. 21% 22% 21 ”z
Span R 0 o o
SBpan R Pld.. 83 & 83 8
Smelting .19 ” 1 1
Stesl . &7 7 7 114
Shawinigan 105 405 106 106
Textile .. ...197_ 137 137 187
Wayagamack . 445 44% 44% 445
Toronto Ry .. 64 65 64 65

Evident That Liquidation Has
Run Its Course and Has
Been Thorough,

Winnipeg, March 16~Bearcity of
both cash and pit offerings of wheat
was the feature of & dull and unin.
teresting market here today. It was
evident that Hquidation has run ita
course and has been thorough, and
the undertone Is giving signs of bet
ter strength, In the oash market
the offerings are litremely 1,
tarmers ‘being determined not to sell
at present prices, Opening prices
were all low but later in the session,
when the buying pewest vas'y ub-
sorbed the offghings, prices advanced
to 135 1.2 for May. The close was
steady at 3 1.4 higher for May.

There was an excellent demand for
No, 1 northern in the cash market
ond the premiums weere half to 1.8
better, while the spreads on the lower
grades were from hall to 1 cent bet
ter, For No, 1 northern opening of
navigation position six and three
quarter cents toseven cents over May
was quoted,

Coarse Graine Stronger,

The coarsy grain markets showed
a stronger tendency and the losses
on Wednesday were falrly well nre-
covered, There is, however, & very
light trade in both cash and futuroes.
The movement of wheat from pro-
ducers to country elevators was very
light, although the loadings through-
out the country are enlarging as
farmersy are getting thelr grain into
forward pogitions bofore the roads
break up, There was some tylk of
further business being put through
for the opening of navigation and
this is to be looked for trom this time
onward,

4 Closing Quotations,

Wheat—May 135 14 bid;
1.81 1.8,

Oats~-May 48 3-8; July 47 78,
Barley—Mpy 66 3-4; July 62 1.2 bid.
Flax—May 2.83 12 bid; July 2,52 bid
Rye—May 104 6:8; July 96 1.2 bid,

Cash Prices

Wheat, No, 1 lnrd 1,40; No, 1 nopth-
ern 1,39 3-4; No. 2 northern 136 1-4;
No, 3 nmorthern 126 14; No. 4
147 14; No. 5, 1.06 1-4; No, 6, 97 84;
foed 93 12; track 139 34, '

Osats, No. 2 c.w, 40 18; No. 8 cw,
and extra No, 1 feed 44 3-8; No, 1 feed
43 38; No. 2 teed 40 3-8; rejected
87 7-8; track 49 1.8,

Barley, No. 3 cw. 64 14; No, 4
ow, 01 n4; rejected and feed 656 3+4;
track 64 1-4

Fiax, No. 1 cw, 233, No. 2 ew,
and rejected 203 1-2; track 283,
Rye, No. 2 o.w, 1.03 18,

P e
Q. T. EARNINGS,

Montreal, March 16—Grand Trunk
Railway system traffic earnings for
seven days, ending March 14, 1922,
were 91,988,401, against $1,841,416 for
the oorresponding period in 1921, an
increase of $146,985, ‘

July

S ——
Easy Money Rates Were Po-
tent Influence Elsewh
: Foreign Offerings
Irregular.

New York, March 16-—Libetty is
#ues contributed measurably to the
onlarged dealings in today’s bo
market most of the 4%'s making ma
terial gains, Masy money rates were
b potent Influence ‘elvewhers, British,
I’ronch,  Belgian, Norweglan, South
Amerlcan offerings showing irregular
Improvement. The only exoépsion in

French munioipals, these reacting me:
deratoly,

The tractions were not affected by
last unfavorable developments {h that
#ituation and many of the speculative
or underlying railway lssuss made sud
stantial advances, grangers and 'cot-
ton ocarriers-leading, Total sales, par
value, wxgregated §16,491,000,

T—— I ————

l"\’glllﬂ.v CLEARINGS
‘2,604,108, 93,019,668,

Our |
March
Bond

List

Wil be of niateriad beneflt to
you in weleoting your invest
ment. It contains a wide selee-
tion of all types of Governmen?,
Municipsl and  Oorporation
Bonds,

Ask for a copy,

[asterﬁariﬁes
Company Limited

92 Prinse Whllam Street

St. John, N. B.
193 Moille Stroet
Halifax, N, 8,

JAMES MacMURRAY,
Managing Dirsctop

8% Interest
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With a Bonus of 30% Common Stock

The Mount Royal Hotel Co., ]
convertible debentures; nlel‘o-M

in New York funds, are sn
attractive investment in MWm

Write, call or phone for descriptive
AR

of the
% Wmuﬂu;mm
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CANADIAN
Government, Municipal and C
“BONDS

Consuit us Porssmgily or by Mew

‘Thomas, Armstrong & Bel

"901 Prince Withham Strest, 5. Joba, W, B,
5. Alles Thoues - Dindd W, Aunavong - V. Mol Bl

AUTOMOBILE INSURANCE

Only the Strongest British Compenies.
ARMSTRONG &
103 Prince Willism Strest.

sent advancing '
murmu.uulu mol bf.u,.g’&
. returns,

DIAN 1y, PACIFIC

T i LAMITE O

TO ROME |
¥or The

BATHOLIC WOMEN'S LEAGUE OON-

VENTION, INTERNATIONAL
EUOHARISTIC, CONGRESS,
fpecial Tour Leaving Montreal
May Oth
By Canadian Paocifie
6 6 MONTREAL.

W de woeka' trip through Ntaly and

¥rance at an inclusive rate,

5 A‘? fooal agent for paruoulnrs, or

N, R DESBRISAY,

Passenger Agent,
4 King Btreet. « « Bt Joba,

EASTERN STEAMSHIP

Until the resumpiion of luﬂ’ on

International Line between lios
fon and Bt John, freight shipments
for the Provinee from the Unlted
Biates, sspecially Boston snd New
Nork, should be routed care Nestern
8. B. Lines, Boston, and same will
wome florward every week by the B,
Y. B8 6 Connd B, B, "Keith Cann”
ko Bt John, This weekly wservice

moany prompt dispatoh of treight,

Rates snd full information on appls

fation

A. 0. CURRIE, Agen
BT, JOHN N, B,

Commencing March 6th and

g freight on Mondays
A

umtil further notice while the
8.8. Connors h?mA is in for
inspection, ux, Sch,
Brunswick Maid will receive

in

,Tbomo"- Slip.

Lewis Connors, Manager,

Thorne Wharf and Ware-
house Co., Agents.

Two Sea Captains
Get Promotions

Pamens, Withy & Compsny have
wIVOR out Intevesting aAnnouncements
aflecting two well

Captain ¥. W. Cham
born D, 8. C,, of the steamer Dighy,
fhap been made commodore of the

the fleet opersted by Manchesier
IAners, Limied, both being Vurness
AT YT LG8,

Captain Chambers o mow on his




