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subject to prior sale ■We Ithe following municipal deben

tures, but would advise prompt 
action as our holdings ot the 
same are limited.

City of Halifax four per cent. 
Debenture Stock. Due lit 
January, 1940. Shares |100 
each. Interest payable let 

« January and July. Price 
eighty-nine per cent, and in
terest to yield 4 3-4 per cent.

Street Awaiting Some Def
inite Nenrs About Scotia 

' Dividend—President Due 

Today.

«Part of Street Sees in Pres
ent Condition bear Group, 
Intoxicated With Success 
- Others Take More 
Placid View.

Group Headed- by Geo. J. 
Whalen and J. W. Sur- 
burg" to Take Over Baker 
Tobacco Stores —The 
Dominion Loan.

Decrease for Week ef Two 
Millions of Pounds Below 
the Preceding Week — 
Monetary Conditions Sat
isfactory, However.

Fifty-four Thousand 
Pounds of Western Can
ada Land Co. on Deposit 
With Canadian Agency.

»• 1 IDemand Small But Market 
Showed Strength and 
Stocks Rose Slightly - 
Bonds Active.

%

■sVI Id
18 Set 4 M 8.06 8.11 «■« »
14 Bun 4.41 8.06 4.03 18.88 lb
15 Mon 4.41 8.07 4.56 17.81 11
16 Tue 4.41 8.07 6.61 18.25 ..
17 Wed 4.41 8.08 6.47 19.17 0

J d

YMontreal. June 12—Although the
ju-,7iorMb,n.our.lm5
will be settled one way-or the other 
very shortly. , (

Mr R. E. Harris. K. C.. the preel-. 
dent, and Mr. Thomas CanUey. the 
general manager, Who have been in 
New York fqr the past few daya. .are 
expected hertTlomorrow and there is 
a possibility that some statement may 
be forthcoming.

There has been .no 
ment made at yet respecting what 
cburse will be pursued on the divi
dend, and the only Indication of what 
may take place is that friends of the 
company, who are more or less intery 
ested in tlie market for the shares, do 
not feel 4uite so positive as they (lid 
u few days ago that the dividend will
lK Thelst°ock^lfa8 been acting steadily 
for the past few days around forty- 
three. and white it is admitted that 
there is a good sized short Interest, 
there is not apparent any great anxi
ety or hurry about covering.

It is questioned in the street wheth
er the declaration of the dividend : 
der present conditions would prove 
much help marketwlse.

June 12—Mr. D.Montreal. Que.,
Lome McGibbon, president of Amee- 
Holden, said in connection with the 
declaration of the preferred dividend 
that it had been declared because of 
the promising outlook. So far this 

held up well with

New York, June 12.—Speculative 
conditions today favored traders on 
the long side of the stock market. Op
erations were on the same restricted 
scale as heretofore, but In spite of 
the slackness of demand the market 
moved upward. Quiet strength was 
apparent in almost every quarter. A 
few shares such as the Harrim&ns, 
eteel and Canadian Pacific, moved up 
a point or more. The average change, 
however, was small, and even the mod
erate gains at the day's high prices 

cut down when the list eased off 
In the closing hours.

On the upturn the best inquiry w as 
for the Transcontinental Railroad 
shares, on which traders took a bul
lish position owing to the passage by 
the senate of the Canal Tolls Repeal 
Bill. It was thought imposition of 
tolls on coastwise ships would streng
then the position of the railroads in 
competing with the water lines for 
transcontinental business. Another 
point counted in favor of the market 
v as the decision of Gen. Carranza to 
tend representatives to the mediation 
conference.

The street was indifferent as ever 
to the extraordinarily rapid movement 
of cold out of the country. The,amount 
engaged tod^^s $2,000,000 bring
ing up theweek s total to nearly $20,- 
000.000. Exchange rates continued to 
rise. Demand sterling made another 
high record since 1907 at 489.10. Money 
rates held firm, with higher quotations 
for long time loans. Indications were 
that the week’s gold exports would 
result in a large cash loss hv the 
banks. While the banks continued to 
gain from the interior these receipts 

than offset by the dut flow 
movements of.

Montreal, June 12—The sad pi ght 
of the local market is evidently view- 
ed through widely differing kinds of 
spectacles.

London, June 12.—Commenting on 
the result of the result of the Canadian 
government loan, the Financial News 
eayez “The public will not lend to the 
Dominion at four per cènt., when they 
can get 5\4 and 6 from great Canadian 
municipalities. Trustees, of course, 
have no option, but the general public 
has and knows It."

It is announced that after negotia
tions extendin# over two years, a deal 
is about to be completed where a 
group headed by Mç. Georfee J. Wha- 
lenlen, president of the United Cigar 
Stores Company, and Mr. J. W. Sur- 
burg, will take over the Baker tobacco 
stores, which supply the London retail 
trade, with Messrs. Salmon and Gluck- 
srein, whose backer Is the Imeprla! 
Tobacco Company.

The capital of the new venture has 
been tentatively fixed at $25,000,000. 
Messrs. Whalen and Surburg are un
derstood to be the only Americans 
connected with the venture. All the 
rest are Englishmen, among them be
ing Hon. Herbert Gudella, chairman 
of the Imperial Foreign Corporation; 
Mr. Austen Chamberlain, M.P., son of 
Joseph Chamberlain; Iterd Balfour, of 
Burleigh, and others of equal note.

VESSELS IN PORILondon, June 12.—Monetary condi
tions hero are satisfactory, but trade 
evidently is declining. The imports 
for May, according to this week’s 
Board of Trade statement, show a de- 

of 2.176,378 pounds, while the 
exports decreased 1,807,262 pounds.

The stock markets are halting. Be
neath the surface there Is a much bet
ter sentiment over the Ulster situa
tion. There are evidences of an in
formal understanding between Sir Ed
ward Carson and the Unionist leaders 
with Mr. Asquith regarding the 
amending bill that the government Is 
to introduce to the home rule bill.

The freSh ministerial crisis has pro
duced a good impression at this Cen
tre; it undoubtedly'makes for a soun
der financial policy in France and this 
will in time be followed by repurch
ases in the London market of the se
curities that French operators have 
.been selling so continuously of late.

The Paris situation as a whole may 
be regarded as having very substan
tially cleared.,

Steamers.Town of Yarmouth tout per 
cent. Bonds. Due June let, 
1923. Interest payable 1st 
June and December. Prlch 
92 7-8 per cent, and Interest 
to yield five per cent.

Town of Yarmouth four per 
cent. Bonds, Due March 2nd, 
1928. interest payable 2nd 
March and September. Price 
ninety per cent, and-Interest 
to yield five per cent

Melina. 688. J. E. Moore * C 
Thoredal, 1364.

One gyoup of onlookers can see 
nothing but a band of ruthless bear 
ruffians Intoxicated with their suc
cesses, urged on to greater excesses 
all for the gain of a few paltry dollars, 
heedless of the wretchedness Ite loss 
by others Is creating.

On the other hand there is a group 
of placidly Indifferent auditors who 
see only the natural liquidation which 
Is bound to ensue in a time of such 
industrial unsettlement. They mini
mize the idea of a large bear account 

Probably the truth is lurking some
where midway between the two ex
tremes.

year orders had 
last year.

The prospects for a good crop were 
bright and by the time the next divi
dend comes around in October, mer
chants all over the country would 
have discounted life- more favorable 
conditions. They would tovaj-oorder 
in volume as they were now high ana 
drv of all goods.

An estimated profit of $275,000 for 
the past fiscal year would show the 
dividend earned by but a small mar

Barks.
Don, 1,064, J. B. Moore.

Schooners.
Cora May, 117, N. C. Scott. 
Doane, 299, J. K. Moore. 
Harold B. Cousens, 360, Pet 

tyre.
Hunter, 187, D J Purdy.
Irma Bentley. 392. R C Elkin 
Jennie A. Stubbs. 169, A. W. 
John G. Walter. 209, A. W. A 
Lucia Porter, 284, P. Mclntyi 
Ronald, 268. J. W. Smith. 
Wanola, 272, J. W. Smith. 
Wm R Huston, 521. OPR.
Wm. L. Elkins, 299, J. W 8 
W. E. and W. L. Tuck, 396 

Gregory.

direct state-

I

JtMsMie-
gin.

REMITTANCES SLOW 
COMING TO HAND

LATE NEWS FROM 
THE COTTON MARKET Members Montreal Stack Exchange

88-90 Prince William Street 
. ST. JOHN, N. B.

Also at Halifax and Montreal,
WILL LOAD LUMBE 

Norwegian etmr Molina. C 
aldesen. arrived yesterday t 
York to load deals for Unit 
dom. John E. Moore and Co 
vide the cargo.

SCHOONER PURCHA:
Parrsboro, June 12—Cap' 

Ogilvie of Parrsboro has b< 
schooner Utah and Eunice 
owned at Freeport and wl 
her in the coasting trade.

GOVERNMENT 6TEAMEI
Flat Point Station. Sydne 

to the marine department tht 
ernment steamer Montmagn 
ed to have been lost, passet 
8.30 yesterday morning, enb 
ney harbor.

Montreal. June 12.--Tie quantity of 
grain passing through this port to 
the European markets is still enor-
m Advices from aU the principal apple 
growing sections, state there will'be 
a bumper crop of apples this year.

Remittances and city collections are 
none too good, in fact, quite a number 
of complaints have been made by 
chants, as to poor remittances coming 
in from the country.

New York. June 12.—So far as to- 
be considered as BRIZILIAN SHOWS 

GAIN FOR THE WEEK
day s trading can 
having been based on ordinary cotton 
market reasoning, prices have shown 
an advancing tendency . Special de
velopments, however, have occurred 
lately of a character to cause nerv
ousness and erratic fluctuations.

At the opening it was July liquida
tion in the afternoon it was the Chi
cago bank failure. Cables were lower 
than due and after opening at a de
cline of 4 to 7 points, old crop po
sitions sold 11 points and new 7 lower. 
Wall street, and Western houses were 
sellers of July and the appearance of 
liquidation which without any bearing 
on propective new crop demand and 
supph, encouraged selling of

months. The eastern belt fore-

I
past few days. This has stimulated 
trade conditions to some extent, and 
has put some confidence into those 
who have been more or less pessimis
tic as to the future. While there is 
no great snap to trade, there has been 
a steady movement, without any par
ticular change to note from that of a 
week ago.

There has been a better movement 
in both butter and cheese, and prices 
have ruled higher. Retail trade is

TRADE BEGINNING
TO IMPROVE Purchasers of 

Odd Amounts of 
Municipal Debentures

it
Montreal June 12—Brazilian Trac

tion earnings for the week ending 
June 6th show gross income of $467,- 
000 which compares with $450.000 in 
the corresponding period of 1913. The 
increase of $17,398 Is the largest re
ported since the third week of March.

Montreal. June 12—Bradstreets re- 
nort says: The weather during the 
past week has been ideal for the farm
ing community, the cropE* having 
shown wonderful growth during the

QUOTATIONS ON
CHICAGO MARKFT

will find Town of Trente* five 
per cent Debentures, due 1948, 
very convenient as we have 
them in dnominations of $100 as 
well as $500. Thus the full 
amount available for Investment 
in this class of securities can 
be placed.

We offer these Debentures at 
a price yielding over five per 
cent on the money invested.

were more
* and known currency

the week pointed to a cash shrinkage 
of $9.000.000.

American stocks were dull in Lon
don. but foreign representatives took 
o position on the buying side here.

more interest in this mar- 
time. Ixmdon was 

thousand

REASON FOR AMES- 
H0LDEN DIVIDEND Cotton.

High. Low. 
.. 13.06

vast for probable local thunder storms 
of the river considered rather 
favorable than the predictions of 

local map readers but held out no 
definite promise of any general break 
in the drought and the advance was 
vfrther encouraged by the day s de
tailed weather reports showing very 
little precipitation and temperatures 
of 100 degrees or over at numerous 
points in the eastern and central belts. 
1 E. & V. RANDOLPH.

Close.
12.93
13.20
13.16
12.82

GRAIN SHIPMENT
Grain shipments from Moi 

season ans very heavy, the 
several tramp steamers beini 
ed every few days. The rati 
very low, however, the latei 
to United Kingdom or contl 
reported at Is 10 l-2d.

STEAMER NOTE
Furness Lthe stmr Rap 

sailed yesterday for Londoi 
fax with grain, lumber ai 
cargo.

C. P. R- Line stmr Emp 
pan arrived at Yokohama 
couver on the 11th.

vsrss?»

Ma:displaying i 
ket than to
credited with taking ten
6h?n the bond market there was un
usual activity in several issues, which 
commonly do not figure extensively in 
the dealings, such as I^ake Shore de
bentures and St. Ix>uis and San Fran
cisco refunding fours. Prices in the 
main were well sustained. Total sales, 
par value. $2.597,000.

Montreal, June 12—Recent issue at 
premium: Mpntreal, a quarter. The 
following are at discount: British Co
lumbia. three-sixteenths; Dominion of 
Canada, a quarter; Edmonton, one; 
Nova Scotia, one and a quarter; Van- 

and a half.

.33July .. 
Aug .. 
Oct .. 
Dec ..

r some .14
. 12.92

,93.98
Wheat.

83% 
82 Vi

88%
823*
84%

July.................... 84 ^
.. 83% 
.. 83

couver, one
A circular was issued to the stock

holders of the Western Canada Land
Company by the directors today in Corn,
which It was stated that £54.000 . 7G5.
forming part of the assets of the com- J«*>........................68,„
pany, were on deposit with the Call- P ................. ,"»9%
adlân Agency Limited, which recently .... ...............................
suspended. The circular says that as Oats
a result of the events that, have hap- July.................... 40% . 33%
pened the directors did not feel Justi-1 g f....................38% -> 38%
fled in placing any value on the secur
ities held for the deposit. A. M.
Grenfell was a director of the Wes-1 July................

Canada Land Company, Limited. | Sept.......................

I84%Sept .. . 
Dec .. . Eastern Securities Company

70%
67%

69%
67%
58%

LIMITED
Investment Bankers. 

ST. JOHN, N, B.A WEAKER TONE 
IN WHEAT MARKETTHE DAY’S SALES ON 

MONTREAL EXCHANGE
Halifax.Montreal

39%
38%

Chicago. June 12.—Wheat — Ex
weakness finally developed in 

fair showing of

Japan.21.00
21.05

21.00
21.03

(F. B. McCURDY A CO.) 
Morning Sales.

Canada Car. 25 0 50. 15 'ft 48. 
Tllltioift Pfd.. 6 Co 94,
Holltnger. 100 tfr 17.40.
Cement Pfd.. 10 0 89 3-4 
Crown Reserve. 600 ft 104, 500 0

Private Salet renie
wheat following a 
strength early. The failure of a small 
local bank has been made much of by 
hear speculators. In a situation so 
unaimously bearish it may be beside 
the professional to speak of recoveries 

■ flue yesterdav at this level and after a
Paint Pfd., 2 0 100 1-4, 1fr fi 100. wee£ of weakness a slight change in
C. P. R . 100 0 194. 25 (a 194 1-2, the neWs would be material and per-

145 0 195. _ haps of enough importance to check
Bell Phone, 15 ffi 145 8-4, 10 0 ^ flecnne and work some reaction. 

145 1-2. „ Corn- -Has developed a great deal
Detroit, 10 (a 65 3-4, 230 ft 65. weakness, partly due to the unload-
Twln City, 25 0 106. ing by a number of large longs and
Twin City Rights. 25 0 1-4 ,heir "followers and partly on selling
Dominion Steel, 100 (a 21 1-4, la <(V pressure f0r short account based on 

21 1-8, 50 6> 21 1-4. ,he fine rains where needed last night.
ses? Pc“,orn h"been “•

25 fii 175 1-4. 100 -/ L ». 10 <5 I»-* 1-4, Oats—Oats have suffered because of
23 0 1Tr> ^ .. co . the fine rains over night where want-

Mch. and Ontario, .,0 « 8S 1--. p(| and barauso of ilia decline of other
Canada steamships Pfd.. 1.0*- ajn8 There has been continued ex-

f. 66 3.f ce’en, baying of Sep,, by a large local
i'Ci1;’./5,-*- e Via elevator concern which was the larg-

î fa e 66 est buyer yesterday but It has failed
‘ ranada Steamship. 20 « t» 1-2. 1.6 «. check the decline. Shipping cal,

%ridPW.rnen and Chandler.

128 8-4. 25 & 128 5-8, 25 # 128 1-2,
25 (n 128 3-4.

Ames Com.,
Ames Pfd.,
McDonald. 10 # 12.
Mexican, 25 @ 46.
Quebec Bonds, 2.000 fh 53.
Textile Bonds "B" 2.000 fd 100 1-2,

4,000 ® 100 1-4. “A" 4,000 # 99.
Banque D’Hochelaga. 3 <@ 151.
Canadian Bank of Commerce, 15 'a 

202 1-8. 5 Ca 
Textile, 5 <8> 70.
Textile Pfd.. 10 <S. IOC 1-2.

Power, 50 & 223, 8 -5

RECENT CHARTE 
Norwegian bark, 1,597 tc 

water. N. 8., to Buenos Ay 
tion Rosario, $9. June-Jul 

Schre Arthur M. Glbsor 
York to St. John, J. W. 8 
484 tons, lumber. Ingramp 
York, private terms-; 240 tc 
Walton. N. 3.. to New T, 
terms; Humer ock, Phila 
Sydney. C. B„ coal, private 
ard H. Blake, Ingramport b 
with lumber, private ter 
Lord, Walton, N. 8. to Nev 
lumber, private terms.

10 93 1-2.

The Royal Trust Co.
• of MONTREAL. i

Capital Fully Paid, $1,000,000 | Reserve fund, $1,008,000
BOARD OF DIRECTORS:

Apply en Premises.

Leasehold Propery, 40 x 200, 173 
Douglas Avenue. Most desirable situa
tion, 14 rooms and bath. Beautiful 
view. House situated well back from 
street, easily convertible into two 
apartments. Electric lights.

106.

PresidentH. V. Meredith, .
Sir William C. Van Horne, K. C. M. G„ Vice-President.

Hon. Sir Lomer Geuln David Merrlee
K. C. M. G. g|r T 0 gh,ughne„,.

K. C. V. O.

Sir. H. Montagu Allan 
R. B. Angus 
A. Beumgarten 
A. D. Braithwaite 
H. R. Drummond 
C. B. Gordon

WINNIPEG VANCOUVER. HALIFAX.011 AW A QUEBEC,MONTREAL

McDOUGALL COWANSE. B. Greenshlelde 
C. R. Hoamer 
Sir W. C. Macdonald 
Hon. R. Mackay 
A. E. Holt, Manager.

TRANSACTS A GENERAL ThuST BUSINESS. 
Authorized to Act as

LAST OF TEMPLEI 
The wreck of the Johnso 

Templemore which has b 
at East Boston for a Ion 
towed down that harbor 
and beached on the north 
of Governor's Island, wh« 

It will be

Pul
Sir Frederick Wil- 

I lain e-Taylor.
174.

>:i

STOCK. BROKERS i
Members of Montreal Slot* Cachant,

Direct private wires to New York. Montreal and all branches.

Telephones Mail 2828-2829
Manager

PRINTINGssrrsr"”""* sSSiSsr
Guardian of Estates of Minors. The Investment and Collection of
Trustee for Bond Ioeues. Moneys, Renta, Interest, Dlvi-
Committee of Estate* of Lunatic* dends, Mortgages, Bonds and 
Trustee under Trust Deeds. other Securities.
Receiver. Assignee, Liquidator for To give any Bond required In any 

the benefit of Creditors. Judicial Proceedings.
Solicitors may be retained In an? u usinées they bring to the Company. 

W M BANCROFT, Manager, Office in Bank of Montreal.
L.’ 8. KELLY, Secretary for N. B.
BRANCHES:—Calgary, Edmonton, Ottawa, Quebec. Jo n*

N. B.. SL John’n. Nfld. Toronto. Vancouver. Victoria. Winnipeg.

broken up.

St. John Office 58 Prince William St
». A. THOMAS

A NatTOO
A Strong Tariff Company

ORGANIZED

100 (a 9, 5 & 9 1-2. 
1 fa 60. MANYP. B. YOUNG,1853 Made1863

CIVIL ENGINEER AND LAND SURVEYOR. 
Special attention t6 sub-division surveys, timber esiimatin 

ing and blue prints, waterworks, sewera»!. drainage, etc. 
BANK OF B. N. A.,f ST. JOHN, N. B.
’Phone Main 2870.

PRINTERSg. draught- V
3Th

Seek only to get 
through order» and 
collect their bills.

We try to execute 
work so that cus
tomers come back 
for luture supplies.

THINK THIS A GOOD
pun; then try us

202

from the beftYou Don t Have to Paint brick Houses Insure in the “OLD NORTH AMERICA”Montreal
222 1-2. 62 16 253.

Dominion Bridge. 50 & 110 1-2.
Tookes Pfd., 30 @ 78 1-4, 7 @ 78 1-2 

60 @ 78 1-4.
X -S. Steel. 50 @ 43 1-4, 50 ® 43.

60 « 45 1-4. 50 6i 43, 25 @ 43 1-2.
Ogilvie, 110 « 112 1-2, 10 6 112.
Ogilvie Pfd.. 10 @ 114.
Quebec Railway. 200 @> 13 3-4.
Royal Bank. 2 » 221.
Barik of Montreal, 4 @ 235.
Merchants Bank of Canada, 1 9 1*6 

Afternoon Sales.
Illinois Pfd.. 5 @ 93 1-2. 14 @ 95 1-4 
Holllnger. 100 ft 17.40.
Cement Pfd.. 10 fi 8» 1-2.
Crown Reserve, 200 (g 108, 200 9 

107 1-2. .175 @ 108
Twin ai,2M?htoM.0* 3-8. 25 9 1-4 GENERAL AGENTS

Domiuloo Teui.e:°29@:,7o;82 « es, 147 CANTERBURY STREET. ST. JOHN
75 69 1-2.

N. S. steel. 225 & 43 1-2.
Hlllcrest Pfd* 40 & 86 1-2.
Nipisslng. 50 @ 6.35.
Laurentlde Pulp, 85 @ 175 1-2, 10 

ft 175 3-4.
Quebec Railway. 435 © 13 3-4.
Caiyada steamship Com., 28 10 1-4

101 @ 10 1-2.
Canada. Steamship Pfd., 10 @ 66. t*

fi 65 1-2, 75 ifa 65 3-4. 50 0 65 7-8_,
49 & tifi. 62 tfl »>6 1-4, 25 0 66 1-2, 25 i 

66 5-8. 105 0, 6f> 1-2. 25 0 66 3-8,
150 ft 66 1-2, 2 0 66 1-4.

Brazilian. 25 78.
Canners, 15 0 32.
Toronto Raâlway, 2 ® 128 1-2, 10 

ft 12», 2 @ 129 1-2. 50 & 130.
Ames Pfd.. 4 0 60.
Ames Com., 25 0 9 
Montreal Cotton. 10 <5 52 1-2. 
guebac Bonds. 3.000 # 53.
I'nkon Bank. 3 0 143.

i

R*d
They have the natural color of na- 

tuYe—placed there by .Nature and 
burned to stay there by Man.

Wood houses require painting every 
two or three years or they become un
sightly and an early prey to the ele
ments.

Concrete or stucco houses have to 
be recoated ever) so often or their 
chipped or cracked surface prove an 
eyesore to every passerby.

Nova Scotia Clay Works, Limited.
Work,—Annspolls, PujwMh, ElmedaH.

Halifax, N. S.

A fire office continuously in business since 1792 •

JARVIS & WHITTAKER, Provincial AgentsASSETS

$6,020,276 62 74 PRINCE WM. STREET

SURPLUS TO POLICYHOLDERS

$3.615,126.66

NIXON & McLELLAN
STANDARDTHOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 48 PRINCESS STREET
Lumber and General Broker*

ftpRUCE HEMLOCK. BIRCH, SOUTHERN PINE, OAK, CYPRESS, 
’ SPRUCE PILING and CREOSOTEP PILING,

Head office JOB
PRINTING

1 CANADI
CO.

LONDON GUARANTEE AND ACCIDENT CO. Ltd
AUTOMOBILE INSURANCE (

geneI

Fire ProtectionCHAS.A McDonald & SON - Provincial Managers
49 Canterbury street, St John, N.B. 'Phone Main 1536Labatt s Stout/

The very best for use in ill-health and convalescence 
Points in America

Rubber, Linen end Cotton, Rubber* 
lined Hoee. fitted with Nexile, ell ,
ready to attach. Ale* Cb Mat cal Ap • 
p.ratus Everything la the way of 
Bre protection for Mills. Factories, 
.Public Buildings. Storse, Homes, «to.

ESTEV~& CO.
4* Dock Street

7~
1 m Awarded Medal and Highest 
I# st World's Fair,
f m PURE—SOUND-WHOLESOME
gsfr JOHN LABATÎ. LIMITED, LONDON. CANADA M

Western Assurance Co.
INCORPORATED 1851

Assets, $3,213,438.3»

_ __ _  8. Mr. »
^*NCY*^iE^BELrfR«TRPER80NAU ' M* 30MIN IN. 8.

t1893 iPaul F. Blanche!
OlASmttD ACCOUNTANT

54 PWNCC WILLIAM STROT

y *

• Brahah Managet IV

es1
■

m .s 4■Mi i
btji- : t

A Seasoned Investment

Nova Scotia Steel & Coal Company 6 per 
cent. Mortgage Debenture Stock

Netting 6 1-2 p. c.
Interest Is payable half yearly by means of cheque payable at 

par at branch of the Royal Bank of Canada or the Bank of Nova 
Scotia in Canada.

At te r ^deducUn g
for the first mortgage bonds there remains asets. In the President e 
onindon eaual to almost five times the debenture issue. The report 
for 1913 shows net earnings applicable to Interest on Debenture 
Stock of $923,000, or more than five times the requ.remente.

Investors should be specially interested in this security.
Full particulars on application.

f. B. McCURDY & CO,,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET. ST. JOHN. N. B.

Robert Carter
CHARTERED ACCOUNTANT 

Auditor and Liquidator 
Buemtaaee Systematized

Cost Systems Installed
McCurdy Bidding, Halifax
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