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NEW YORK S1OCK MARKET

Quotations turnisned ¥ private wires of
J. C. Mackmntosh & Co., (Members Mon-
treal 3tock #xeimnge, 111 Prince William
street, 8t. Joum. N, B.. iChubh’a Corner!

i _ ‘Baturday, Dec. 14,:1912.

B, SATURDAY. DECEMBER 14, 1912

We Own and Offer -

$950,000 of 7% Cumulative Preference Shares at Par
(Redeemable at 110) with 15% Bonus of Common Shares of the

anada Interlake Line

LIRGITED

-~ Appropriat

High grade Art- Statuary, Art Vases

and Bronzes.

A

" S0 » 8 Incorporated by Onfarie Chaster. :

0. H.WARWICK CO., :ro feap o Tonowro caraok

' 78 to 82 King Street.

Am Copper .. .. «s ..
Am Beet Sugar .. .. .. ¥
{Am Car and Fdry.. .. ; 50 kgh AR
Am Locomotive .. .o ..
Am 8m & Ref .. .. ..
Am Tel & Tel .. ..00
An Copper .. .. .« ..

: CA?IT.UJZATION :

7% Cumulative Preference Stock (Authorized $1,500,000) Redeemable at 110. Issued..
' - Camamon Steck (Authorized $1,500,000) Faatadl. - ov oo oeissnsnianesaiasas s shenms ossesne

o R e Al ¢ Par Value of Stiares $100 Each.

R - Z <

e R 7 :
Ches & Ohio.. . ‘ DIRECTORS :

Chic & Bt. Paul .. .. : %
Col uFel & Iron .. " M. J. BANEY, C.E., President, Contractor, Toronto. -

i Chino Copper .. R. M. WOLVIN, Vice-President, Presidens Standard Shipping, Ydmited, Win.ipegh
‘Gr Nor Pfd .. . HENRY MUNDERLOH, Munderioh & Ceo,, Montreal.

| Feidi. .. .o o E. H. AMBROSE, Mewburn, Ambrose, Burbridge & Marshall, Hamilten.

Gen Electric .. J. F. M. STEWART, Treasurgr, Toronto: e

T RO T. Bl HAW, Member of firm, A. H. Ames & Co., Toronte.

Gg Nor Ore.. ...: J. W. NOROROSS, Managing plree(or. Toronto.

Intl - Harvester . A ‘
Int Met .... REGISTRAR AND TRANSFER AGENT-—-National Trust Co., Limitedh
BANKERS—The Metropolitan Bank,

' $1,000,000
1,000,000

/

: How about that Real Estate
you have been trying to sell ¢

| WE SELL
BUY
LEASE OR
MANAGE

i ‘

'We can find a purchaser, or sell
any other kind of property you
* may ‘have.to offer. We have_a
. thorough knowledge of realty val- 5
; g Louis & Nash .
ues—our services are at your dis- Lehigh * Valley
) Nevada Con..
Miss Pacific..
N Y Central .
Nor Pacific..
Pacific Mail .. .. .
LT S
Reading .. s oo
Rock Island ..
So Pacific.. ..
Sou Railway.. ..-..
Utah Cepper
Union Pacific ..
U 8 Stedll o« =gy 70
U B Bidel Pid o isiey 109
Western Union .. .. .. T3%
Westinghouse Elec .. .. T6% 77
Sales to 1 1a. m., 93,400 shares.

= pgsal.?. ow : \'rhe éunad: Interlake Line, Limited, has been formed to iake over the well-eatablished and prosperous Dusiness of the

Canadian Interiake Line, Limited. To the line of vessels operated by that Company this year there are Ddeing added the
following : Regina, Kenora, Tagona, Cadillae, Calgarian, Fordonian, Pioneer, and Mars, making fourteen in sll. ¢
1t {8 now the largest company in Canada engaged entirely in freight laketransportation. All are modern steel vessela
We offer for sale at par 9,500 fully-paid shares of the above-described Preference stock, carrying & bemas of 15% of the
amount of the Préference shares in’ Common stock. .
Payments to be made as follows :—

120
0%

121

165
23Y%
108%
“21%
56%
1 56% m L6k
65%

§25 per share with subseription, $25 per share on Februmy ist, 1018,
on January Qnd, 1918, $25 ¢ on Mareh 1st, 1918, :
with the right to the subscriber to ‘pay in full on allotment, or on January 2nd, 1913, or with mecrued dividend, on February
1st, 1918, theréafter ranking for the full quarter’s dividend, payable Apﬂl 1st, 1913, :
Subscription -books are now open at our offices, and will close not later than Saturday, the 2ist inst. at noom.
The right i8 reserved to allot only such subseriptions and for such amounts as may be approved, and to close the
gubscription books without, notice. Fractions of Common shares will be adjusted on allotment at $70 per share. i

The first dividend on the Preference shares is to be patd on April 1st, 1918, for the quarter commenc-
ing January 2nd, 1913.  Thereatier Preference share: dividends will be paid quarterly.  Interest on
payments on account of subscriptions will be paid on the first dividend date, April 1st, 1913, at the rate of .

saven per cont, per annum from 'dates made. :
In view of the large earnings for the current seasom, and the valuable freight comtracts held by the

Company, combined with the “generally favorable business prospects, the Directors propose to place the
Common stock on @ dividend-paying basis from July 1st, newt, at the raté of Jive per cent. per annum,
payable quarterly, the first payment to be on October 1st for the quarter then ending. ; :

the Company’s Managing Director, Mr. J. W. Norcrass, has had ‘s wide and successful experience as master of gome of
the Irrzest ve:so]g on the Enegt’ lakes, and, later, in the management of transportation sompanies. He is generally regarded as
New York Cotton Market. e having a thorough knowlédge of the business of water transportation, and his important trafic affilfations will be of great
! $ value-to the Company in keeping the fleet employed. He will be supported by Directors several of whom have been actively as-
12.69 sociated with lake shipping for many years, and whose connections will be valuable in securing traffie.
e Appiication will be made in due course to have the Preference and Common‘shares listed on the Toronte Stock Exchange.
ig'g}, Preference Shares are preferential, both as to assets and cumulative dividends, at the rate of 1% per annum, and are
1286 12.86 | redeemable at 110. The Preferénce Shareholders have the right'to elect two of the seven directors.
12,76 12.78 - Validity of the issue of Preference and Common shares has been certified to by Messrs. Rowell, Reid, Wood & Wright, and
) ¥ Messrs. Thomson, Tilley & Johnston. The Company has filed & prospectus and an agreement between Canadian Interiake Line,
Montreal Morning Transactions. Limited, snd 8. Casey Wood, the younger, a8 Trustee for the Canada Interlake Line, Limited, in the office of the Provincial
. : s Ll ; Secretary, where they may he inspected during business hours. p /
(J. M. Roblnst()l'll &;‘ Sons’ private wire The gmpunt of underlying bonds is $720,000, and there is mortgage indebtednesy of $66,482. :

i R ‘.. .7h&’ Company’s charter provides that & Reserve Fund, which may be used in the business of the’(}bmpany, shall be
establizhed out “of the . earnings, at the rate fof 8% per annum on the amount of the outstanding Preference capital.
This irghsfer to Reserve is ‘cumulative, and is to be made before payment of any dividend upon the Common stock. When
the fund reaches 50% of the total outstanding Preference stock, the Charter provides that it is to be so _maintained, and it
at any time it is drawn upon it is to be in like manner restored and maintained. The advantage to the Preference Share-

" holders of thig provigion is manifest. i :

Subscriptions may be Jorwarded by mail or by telegraph at oyr expense. They may be om requiar
Jorms, which may be had on request, or, whers these are not available, létters simply stating that so many
shares are subscribed jor under the terms of the affering will be sufficient. s

A memorandum is appended, giving features of the business furnished by Mr. J. W. Norcross, Managing Director,
which includes flgures as to earnings for the year 1912, certified by Messrs. Clarkson & Cross, Chartered Accountants.

Full particulars relating to the offering have been published in folder form, and may be seen at our office, or will be

Perhaps: you have been looking
for a farm, central business prop-
erty, summer home, warehouse or
factory gite—property of any kind :
—+ell us what you want and where Chicago Grain and Produce Markets.
you want it. We will find it for Wheat:— -
you and buy it at a price that will . o e gg% 33%
please you. . LA e
47%

48%
1 49%

IN ANY
PART OF
NEW
BRUNS-
WICK

47%
481
451

We will gladly supply detailed c A
information to anyone interested o e i 48R
in buying or selling realty of any < 44
description.

ALLISON & THOMAS,
Real Estate Brokers.
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“BY ARRANGEMENT MADE WITH N. B, STARK

& 0O, OF MONTREAL

B e

We- will" be. plgued. to receive subscriptions for the 7 “er cent. Cumu-
lative’ Convertible 'Preferred shares of the

ATLANTIG: SUGAR REFINERIES, LIMITED
at 5 ‘per cent. with ‘common stock bonus of 35 per cemt., in accordance

with the terms of the Prospectus and Application form, copies of which
may be obtained from usi— 5

& Bid Asked
i Bell . Telephone oo vu > .. 2158 159
Dom Canners. .. 693 69%
C. BB, vniian iz wr 98% 200
Cottons Limited .. .. <« .. .. 20 30%
Qemipnt ©.0 i de e sl 1% 21%
Crown Reserve .. .. .. .. ..352
Canadian Converters .. .. .. .. 40
Detroit United .. .. ... . 1%
Can Car Foundry .. ..:.. .
Halifax Electric .. .. p. .. -.161 |
Dominion Steel .. .. .. ,. .. 50% ! 3
Leurentide .. .. .. .. AR
Mexican' Electric .. .. .. .. .. 80
Montreal Cotton .. .. .. .. 60

8;??\??; e o }gﬁ" mailed ‘on, reguest.

Penmans .. .. .. o 55 We recommend the purchase of these shares from the

Montreal Power .. .. .. .. ..225% their market value. \ af
' A. E. AMES & CO.

Quebee Rails.. .. .. .. .. .. 18% -
R RONt.. .. s saini : &
R UNION BANK BUILDING, TORONTO. ROYAL INSURANOE BUILDING, MONTREAL.
STATEMENTS FROM MANAGING DIRECTOR'S LETTER :
. ing volume of package freight oﬂoﬂlf from eastern ports te

Phone Main 1122, 82 Germain St. Y. 8. stecl .. . S
the west. The considerable number o vessels in the fleet se-

Shawinigan .. .. .. .. {530 f % 5
Is : : ! s
i panigh Biver .. ... .. oo oo % 4 )
cures to shippers a regular and frequent service, and, as a re-
sult, the Tine has formed important and valuable shipping con-

J. €. MACKINTOSH & CO. !
" EsTABLWHED 1873

Members Montreal Stocks Exchange. Direct private wires.
Haliax, St. John, Montreal, New Glasgow, Fredericton

CONFECTIONERY

Barley Toys, Xmas. Stockings and Novelties, Chocolates, Package Goods and
Mixtures in Large Variety. Fancy Boxes and Baskets Filled With . B. Choco-

standpoint of security, interest return and prospects of imcrease im

favorable contracts, having from three to sevem years te rum.
Under these contracts 180,000 tons of westbound freight were
handled this year. The, Company has also a contract for each
of the next three years for transportation of pulpwood for four
boats for the four months of the season of navigation whem
tonnage is slackest. :

The value of seven of the vessels, as fixed by the ap-

.. 102

lates. Order Now.
-~ EMERY BROS,
e ———————————————————————
; of the witnesses denied that he had ever' 8oco Rails.. . The fieet consiits of 14 modern steel freighters, having &
been a party to a pool arramgement for Porgrto Rails .. .. .. .. capacity, measured in bushels of wheat, of 1,662,600 bushels. \
-~ manipulation. “Short selling is a matter %,‘w";:"‘éf‘ilt T‘:‘m e e e es e The names of 'tl‘t;e ships ;‘reda/s f:llow(s;‘:, ga:adlan, A(ilo::::,
which every individual must settle with, = e B A ina, Kenora, gona, Forgomian, e »  nections at Montreal and intermediate peints, and at Port Ar-
his own conscience,” said Mr. Sturgis. |Cottons Pid.. g:&“hﬂy McKinstry, Refivoyle, Cadiliac, Pioneer, and Mars. thur, Fort Willlam and Westfort, the Inke ports of the thwes
; ‘| Samuel F. Streit, of the arbitration Cement Pid.. .. .. The ‘‘Fordonian” and “Calgarian” are new ships, almost  groat Canadian railways.
N IH [;HIL and clearing house committee of the stock (é'ood\ﬂ)ns Pi;]' By completed, vw1hi1c9hl ;vm be ready for-operation.at the opening of Considerable of the ‘Company’s tonnage is protested by
S % ; 2 .. {Can comotive [} g a0 navigation in . 4
’gzgzgeﬁggaimco;“-“;?:ﬁfifig:t (ﬁgzrf,fg‘Domivion Steel Pid .. .. .. EI‘he first nine vessels constitute the finest, most modern
house, where the transactions on the floor Ilimois Pfd .. = and best gquipped fleet of canal sm'a' package fgelg‘pters oper-
: T ating on the Great Lakes. The “McKinstry, Renvoyls,
! ; g ., |are cleared between brokers. Mr. Unter- %Cadilisc” and “Pioneer” are thoroughly modern steel bulk
Washington, Dec. 13— Manipulations” | myer suggested that this clearing house freighters, and are also of canal size. The ‘‘Mars” is engaged
and “short sales” on the New York stock
market as forms of gambling and the
methods of stock exchange brokers, form-
~ ¢d the basis of today’s hearing before the
money trust ‘committee of the house. The
committes concluded the firet week of its
héarings and adjourned until Monday af-
ternoon, when the inquiry will be‘ ré
sumed.
Frank K. Sturgis and Rudolph Keppler,
. governors of the New York Stock Ex-
change, and Harry Content, Samuel i 08
Streit and J. P. Grier, brokers, were the
witnesses examined today as to stock ex-
change operations. After they had been
questioned, Samuel Untermyer, counsel
for the committee, took up the relations
between the stock exchange and the New

-

“Y"¥ork Bank” Note Company, which cannot

secure listing on the exchange for stock
certificates or bonds which it engraves.
Mr. Untermyer, in. bis: examination of
the stock exchange representatives, endea-
vored in wain to secure a description. of
mbthods of manipulation employed to ad-
vince or depress the price of stocks. Each

might insist on. having brokers deliver the
number of certificates of stock in which
they traded, to the clearing house and
thus prevent dealings in stock which' is
not owned. Mr, Streit did not favor this
suggestion. \

Harry Content said hé had never man-
aged- a pool for: manipulating a line of
stock. He asserted that the idea of form-
ing a pool was an old one, and no longer
employed. A number of big operators
worked individually, he eaid-

“Why is that?” Mr. Untermyer asked.

“They find it safer to have no part-
ners,” said Mr. Content. -“T'he pool mem-
bers used to eell each other out.”

Mr. Content said he believed cross or-
ders, sales and purchases ¢f the same
stock were legitimate. He did not think
manipulations to raise or depress prices
of stocks deceived the public.

At the afternoon session, Mr. Unter-
myer examined George A. Field, vice-
president .of the New York Bank Note
Company. He testified that the exchange
had ruled the work of his company off the
stock list.

“ Easy 1o Get Rid of Dandruff ;
: And Stop Hair From Falling

Parisian Sage Hair Tonic Will Make Any Person’s Hair

Luxuriant and Fascinating

LOOK OUT FOR
IMITATIONS

" Give PARISIAN -Sage @ chance ‘to drive

drive every: particle of disgusting dandruff |

*from your hair.

roots and stop the hair from falling out.

You won't be sorry if you do—you’ll
be dandruff dirty all your life if you
don’t.

And when you get a bottle’ of PARIS- !

JAN Sage you are not throwing any
money -away, because it ia guaranteed
eradieate dandruff; to stop falling hair an
jtching scalp in two weeks or mone
back.

Tt is not a dye and does not contain
poisonous ledd; if you think lead that
colors the hair is safe to use, ask your
doctor or druggist.

PARISIAN - Sage kills the dandruff
germ -because of ite peculiar power to
get to the roots of the hair; right where

i _ i the germs thrive and multiply.
Give it a chance to soak into the hair | o e d

But besides killing the germs it sup-
plies nourishment to the hair; stops it
from falling out, and causes it to grow

{ thick and luxuriant.

PARISIAN Sage is a most delightful
hair dressing, not sticky or greasy. A
large bottle for only 50 cents at® drug-

counters everywhere, All druggists guar-
antee it.

\i

BACK T0 HAND COALING
IN L C. R YARD HERE

Hoisting Gear Out of Order—
The Trains Today

' .

It was found npecessary this morning
to revert to methods in vogue many years
ago in the I. C. R. yard in regard to the
coa}ing of . engines, for the large arm
which is attached to the coal pocket. for
t‘hej hoisting of the buckets broke off, and
filling by hand was in order. Naturally

gress than Yunder the more modern ar-
Lrungements.' and as it was necessary to
send to Moncton for the essential repairs,
\ it will probably be several days before the
i system is restored. As a result of the
;accident most of the trains which coal
1up 'herc were late today, and a special
lw}ucll passed - through for one of the
steamers at Halifax, carrying a large num-
1 ber of passengers, who missed connections
i here, was much delayed.

{ To make matters worse, other {rains
| were late in arriving. The Atlantic ex-
| press came in in two scctions, the first
thirty-five and the second an hour and

thirty-five minutes behind time. This lat-| .

‘fter train will be rushed at once to Hali-
{ fax, as its passenger list is composed of
| some hundred people anxious to catch: the
| Christmas boats. The special which went
| through this morning had ten cars well

| filled with people on the last stage of their;

| journey through Canada before taking the
steamer for across the ocean.

- BUYING N. B. REAL ESTATE

(Sussex Record.)
i Mr. Aitken, who has beep in Sussex for
{eeveral months, left yesterday for Lon-
don, but will return to Sussex in the course
of the next few months. Daring his stay
{in the province he has investigated prov-
ircial conditions and is convinced that dur-
ing the next few years many profitable
opportunities will be opened up to capital-

| gists, department stores, and toilet goods ists.

| F. W. Crawford, of the Wilkie Realty
{and Investment Company, has been turn-

ity

in feeight traffic on the Lakes west from Buffalo and Port

Colborne and on Georgian Bay.

tonn
placed to-day except at
chage price.
The jotal insurance
exceeds
The Company’s
the purpose of handling

The nef earnings for the year

MoKinstry and Renvoyle,
% from July 10th only (being date of completion), were
Estimated for balance of seasen ..

Arragngements to acquire the 14 vessels were made when
e was comparatively cheap,

and they could not be re-
a considerable advance upon the pur-

on the fleet is over $1,800,000, which

e total of the Preference stock and underlying Bonds.
fleet has been specially comstructed for

package as well as bulk freight, with

the result that advantage has been taken of the largely-increas-

praisal made by the Canadian Appraisal Company on April 15,
1912, and by the purchase prices of the additionsl vessels totals
$1,851,958, and is in excess of the total of the underlying Bonds
and Preference stock.

The Company will be in a strong financial position, hav-
ng amplé working capital and three of its vessels free of bonded
indebtedness. By 1925 the Sinking Fund will have retired the
Bonds on four other vessels, and those now outstanding will

_ then have been reduced to $220,000, while in 1927 all the exist-
ing Bonds will have been paid off.

~ NET EARNINGS—1912. y

seesssssevacscvessessacss

1912, up to November 30th, of the Canadian, Acadian, Regina, Kenora, Tagons,
and of the Gordon from July 1st only (being date of purchase), and the Hamiltonian

eeeecssesns s s ee scevoe

Scheni e UASLETS
14,000

$225,270
=

sesaen

S o0 0eevsnssncsanssanneseRean S seesessen

this required a much longer time in pro-|.

Canadian, Acadian, Regina, Kenora,

HSTIMATED NET EARNINGS—1918.
Tagona, McKinstry, Renvoyle, Gordon and Hamiltonian the same as for 1913,
notwithstanding that the Gordon and Hamiltonian were not in commission for the first three months of the
navigation Sea80M .......c..ciieneanannaane $225,000

|

season), Cadillac,

{

ginking Fund for Bond

Net earnings

Special Reserve omn-Pre

Net earnings

‘would, in accordance w

Preforence Dividend, 7%

It will, therefore, be seen that, after paying out
remain an earning on the Preference ‘Capital of 23.4%, and after payment of the pre-
terred dividend and making provision for the Reserve Fund there is a surplus equivalent to 13.4% on the Common Stock.

Fordonian, Galgarian (almost completed ana will be
Pioneer and Mars (ju_st puUrchased) . ..veveececveas suos svancessoncesscsscancneneanes

Total net earnings from op\ernt.ion. Sicuhwees
Interest o Bonds and MOTLEAEEB......cccceecsdeccccraraces

B covsvoee

on Capital Stock,..cccoecacaccvecs

semsvsescssescns

ference, 3%...cc000

on Common Stock...,ec0veces

ith the above,

cevsessesesvelssacecvrsnsenee

. 128,000

B I P e S R A R

- 118,760
$284,250

e
30,000

~— 100,000

cacsessre Be Rt BEsessen e

© o6 s tesasasegrssesisensanesr e tanaRRae
»

Selsvniyanienionesendies $184,250

of the earnings the heavy charge of $67,000 for Sinking Fund, ‘here

ing his attention more to eastern real es-
tate. Mr. Crawford came to New Bruns-
wick with a view to handling a purely
fwestern proposition, but has been so great-
|ly impressed with the development here,
that he will open a permanent office in St.
John. In January he will be joined by
another real estate expert now working
in Winnipeg. The firm has arranged for
direct representation in London, where
an office will be opened to handle New
Brunswick farms and urban real estate.
Modern methods will be employed in bring-
ing New Brunswick to the notice of pros-

precaion g nommn e

pective purchasers. Mr. Crawford is now
making all arrangements for the carrying
on-of his business on a much larger scale.

GIFTS TO NEW BISHOr.

New Freeman:—His Lordship Bishop Le-
Blanc received many beautiful gifts on the
occagion of his consecration, among them
his crozier, presented by the -Rev. P. Bel-
liveau, parish priest of Grande Digue; the
episcopal ring, presented by the parish-
ioners of Weymouth and the parish priest,
Father Dion; the precious mitre, presented
by St. Ann’s College and the Seminary

i

at Halifax; other mitres from the college
at Memramcook and the Rev. Father Mi-
han of Amberst, and the cappa magna,
presented by several priests in the ecity of

terment.

be taken to Campbellton, N. B., for in-

manager of the Canadian Northern lines,

Montreal. Among those present at the
consecration ceremony were brother, sister,
brother-in-law, and several other relatives
of the new bishop.

TO BE BURIED IN CAMPBELLTON.

Montreal, Dec. 14—A native of New
Brunswick, who achieved high honors in
the railway world, W. D. Barclay, general
is dead at Riverside, Cal. The body will

\

PRESIDENT
SUSPENDER

NONE-SO-EASY

‘




