NETARY REFORM
1S REGOMMENDED

Argentine * Delegate to the
Brussels Conference Would
Have Countries With De-

- preciated: Currency Follow
Example of His.

Beunos Aires, July 2—(Associated
Press by Mail)—Reconstruction of the
monetary systems of those countries
whose currency has depreciated, on the
plan followed by Argentina in 1899, is
recommended by Charles A. Tournquist,
international banker, who was Argentine
delegate to zhe Brussels financial confer-
ence last year.

Adoption of this plan, he told members
of the American Club at a Juncheon
hér had fixed a permanent value for
Apgentina’s then fluctuating paper cur-
riney and quickly enabled the country
to emerge from monetary chaos into
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economic stability and prosperity. Many
of the leading men in Germany he said,
were already in favor of adopting a
monetary reform patterned after Ar-
gentina’s.

. Explaining the machanism .of the plan,
of which his father was the author,
Senor Tornquist said under the Con-
versation Law of 1899 by which it was
carnied into effect, a value of forty-four
cents gold was fixed for the paper peso
and the national financial institution
which the law created, was authorized
to deliver one paper peso in exchange
for that sum in gold and vice versa.
The value, he said, was fixed very much
below par, because the depreciation of
the paper money had hecome a perman-
ent one and because values had become
adjusted to the depreciation, “that is to
say, that, apart from the fluctuations
liable to be produced by abnormal
causes, the real value of the paper peso
measured in gold was forty-four cents.”

A popular Measure. .

The public immediately responded to
the law, hating confidence in the plan,
with the resulf that the value of the
paper peso became more and more stable
and it ceased completely to fluctuate
even when the country had obtained only
a modest stock of gold. This stock has
constantly increased, from barely $3,-
000 in 1902, $90,000,000 in 1905, to $470,-
000,000 in the present day. Uncovered
circulation of 293,000,000 paper pesos was
assicilated and placed on a parity with
the emisions subsequently made on gold
basis. Today, he said, Argentina had

| a paper circulation of about 1,350,000,000

pesos backed by a metallic guarantee,
which, according to the rate established
by the law, amounts to eigthy per cent.

“T believe,’ he continued, “that the ex-
istence of such a high proportion of yel-
low metal gives me the right to affirm
that Argentine mgney is today among
the soundest in the whole world.”

The result had been that from the
time of the sanctién of the law, foreign
capital had flowed into the country on
a large scale, production multiplied, com-
merce attained extraordinary propor-
tions, immigration increased, “until Ar-
gentine production today is one of the
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economic barriers, the reduction of arma-
ment expenditures and suppression of
unproductive works and even certain
productive.

“If * they will follow these sound
recommendations from the Conference of
Brussels,” he continued, “it is my opinion
that many countries will in a relatively
short space of time, be able to place
themselves in a normal economic con-
dition, under which their production
and consumption will be maintained in
a proportion permitting the liquidation
of obligations contracted by reason of
the war. Then, in my opinion, will be
the time for these nations to begin to
think of readjusting their monetary
systems.

‘It does not appear to me possible to
effect this reconstruction of monetary
systems by means of disinflation for this
would be a slow process and would  not
do away with the fluctuations in the
value of money; and, worse still, it
would impose completely unnecessary
sacrifices upon industry, commerce, and
production.

“On the other hand, I consider the Ar-
gentine example perfectly feasible for
many countries, Our conversation law,

its origin, its results, its economic effects,
I consider a subject of great importance
and great practical possibilities for many
countries, and I think the sooner, and the
more, your country does in this direction,

in view of its enormous 1inoral and

| material influence: in all present world

problems the better it will be.””

BEAR LOOSE IN BROOKLYN.

Dropped From Crate and Tried to In-
vade Apartment House.

That part of South Elliott Plase be-
tween De Kalb Avenue and Fulton
street, Brooklyn, save for the barking of
an eccasional dog, is quiet and prosaic
enough. But a short time ago the neigh-
borhood experienced a real circus thrill,
says the New York Times.

‘A horse-drawn van containing a large
packing box turned from the avenue into
South ' Elliott Place. It had proceeded
some distance up the block when the
box in some manner fell into the high-
day, and pedestrians were somewhat
startled to sec a good-sized black bear
emerge from the wreckage, shake himself

protestingly, and then romp into the en- |

trance of an apartment house. The drijer
continued his journey, ignorant of what
had happened.

“Hey, mister,” shouted a small boy,
you dropped something.”

“G’wan, son,” retorted the driver, “it’s
too hot to joke.”

He turned his head nevertheless, ttter-
ing an exclamation of surprise at sight
of the box.
the trouble he was dismaked at finding
it empty. The bear, however, was soon
located in the vestibule of the house
where he had taken refuge. He was
swaying back and forth in the manner
of bears, pawing at the door occasionlly
as though he would like to enter. ‘The
door was finally opened by an unsuspect-
ing tenant who promptly closed it again.
A postman next called with the mail.
He was plainly nonplused at sight of the
bear. But the United States mail was
not to be delayed or held up by even a
bear, however grave the danger might be,
and he braveley dropped the few letters

s

Driving back to the scene of“

I

in their respectiv boxes. At this op-
portune moment the driver discovered his
]

los# quarry.

“Come, bear, nice bear,” coaxed,
“get back in your box.”

The bear moved farther into a corner
of the door, shawing his head disapprov-
ingly. Neither kind words nor threats
would move him. A little knot of ‘uri-
ous persons collected, and standing at a
safe distance they offered suggestions to
the driver. A tenant in the house finally

solved—the problem by presenting a plat-
ter of meat to the bear, which disposed

he
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and cleanliness ot every operation from the
picking to the p:lr):ing of Seal Brand Tea, and
the freshness and” beauty of the surroundings,
are a combination which play an important
part in the exclusive flavor of the tea itself. In

you will find your affinity, a tea that you will stay with, a rare

and precious beverage that will
cheer==a champagne amongst teas in all
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tter a thirst, renew yout
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of it greedily, licked his chops in a sa.t—l

resumed.

Vol-

isfied manner, and then permitted the
(driver to escort him into his box.
unteers gingerly placed the crate upon
the wagon, and the journey was again

It was observed that the bear wore a

handsome leather collar, and that he ap-
peared to be as good-natured and gentle
as a perfectly domesticated house cat.
The incident, nevertheless, provided fun
and entertainment for the neighborhood
children and their elders, too.

———

essential factors in the world’s markets
in providing foodstuffs for mankind and
raw materials for manufacturers.”

Urges Economy Also.

Senor- Tornquist advocated as the fifst
remedy for the European economic dis-
order, adherence to the recommendations
of the Brussels Conference for strictest
economy, suppression of subsidies and
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to use LUX—so that your soft summer gar-
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