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. WHAT'S DOING IN THE MONEY

AND STOCK MARKETS TODAY

less to attempt to stress the exact mo-
raent when selling will be sufficiently
important with regard to source vol-

woe and follows through to carry[Stan Ol NJ

prices into lower levels” Stan Oil Ky
Keech & Co.:—“We look for grad-|Ctan Oil Cal .... 517 517%
ual gain in market activity and|Texas Company .. 40%, 40%
strength and would buy selected stocks | Transcontinental . 8% 3%
to hold for the time being.” Tex PacC & Oil.. 8 8
ivans:—“The market turned strong| Timkens ......... 85% 85%
yesterday afternoon and closed with a| U S Steel ........ 881 B8l4
better tone than it has had for some| Utah Copper ..... 60 60%;
time. The buying as heretofore, how- | Vanadium Steel .. 29 29
ever, seemed to be largely covering of | Westinghouse .... 59 59
chorts, hII: was hiutencd by the knowl- | Woal *............ 18y, T8Y%
edge that passive resistance in the 1
Ruhr had ceased, causing a very strong T A
tone in -the foreign exchange, This MONTREAL 'M.ARKET.

short covering may continue today but
it is not probable that any important
buying for long account will cause
much follow-up to the rally.”

NEWS NOTES OF
STOCK INTEREST

(McDougell & Cowans)

New York, Sept. 25 —Gasoline in
London has dropped 2d, to 1s6Y,d,
which is lower than 1914 priees. ‘

Chicago City Ry. declared regular
quarterly 114 per cent. pay Sept, 20th
record Sept. 26th,

Linperial Oil Co. Ltd,, subsidiary of

-t/ O. N, J. and other Canadian oil

s have reduced gasoline at retail one
cent, to 28 eents a gallon,
zSkelly Oil Co, has sold to Carter Oil
Co, S. O. N, J, subsidiary for future
delivery 1,250,000 bbls of Burbank oil
which it has in storage.

N. Y. C. August net operating in-
come 87,187,420 against $1,958,807 in
Aug, 1922, eight months $54,485,506,
cgainst $81,460,068,

Government sells to Alabama Power
Company for 83,472,487 Georgia's
steamplan at Mussel Shoals which was
included in $5,000,000 bid by Henry
Ford, :

FINANCIAL BRIEFS,

London, Sept. 25.—Bar silver 32 1-16d
per ounce.

Montreal, Sept. 25.—Cables $4.67.

New York, Sept. 25—Bar silver
65 1-4,
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REV. DR: MORISON

RESIGNS CHARGE

Prominent Minister Leaves
Pulpit of Carleton Pres-
byterian Church.

Considerable surprise was expressed
among the ecitizens when it became
known that Rev. J. A. Morisen, Ph.D.

D.D., for the last evelen years min-
ister of the First Presbyterian church,
West Side, had at the Sunday evening

service placed his resignation before

the congregation, It is understood it
is the intention of Rev. Dr. Morison
to rest for at least a year before tak-

ing up any further pastoral duties.

Dr. Morison had filled some of the

'most influential pulpits in the United

States and Canada and two of the St.
John churches, St. David’s and West
Side. He is at his up river home today
and could not be communicated with,

The Reverend John Archibald Mori-
son, Ph, D., D. D., was born in Quebee,
and entered McGill University in 1884,
graduating B. A. in 1888, having paid
special attention in his honor years o
lassics, mathematics and English liter-
ature. He entered upon his theological
tudies in the Montreal Bresbyterian
College in the atitumn of 1888, and
sraduated therefrom in the spring of
1891, having taken a first-class certified
standing throughout the entire course,
and having won the class scholarship
of two years out of three, with special
prize in music, together with the certi-
ficate of the London Topic Sol-Fa Col-
lege in Music. He was licensed by the
Presbytery of Montreal on May 15,
1891, thereupon going to Ann_ Arbor,
where he studied oratory during the
summer in the University of Michigan
with Professor Trueblood. He entered
Edinburgh University and the New
College, Edinburgh, the following au-
tumn as a post-graduate, and studied
one year under Professors Robert
Flint, D. D, in Di\\'inity, the late Henry
Calderwood, LL.'D., in Philosophy,
and Marcus Dods, D. D,, in New Test-
ment Greek.

Returning to Canada in the autumn
of 1892, he was unanimously called by

the congregation of Knox Church, Lis- |’

towel, Ontario, to which charge he was
inducted on February 18, 1893. In this
chufch the senior elder was John Liv-
ingstone, elder brother of David Liv-
ingstone, missionary and explorer. The
following year he was unanimously
called to become minister of East
Church, Toronto,- and was inducted
into the pastorate of the same in July,
1804. He continued minister of this
church till September, 1898, when he
asked the presbytery to relieve him of
his charge that he might go abroad to
continue his stadies in philosophy and
theology.

In the year 1895 he matriculated in-
to the post graduate department of the
Presbyterian University of Wooster,
and for the succeeding three years pur-
sued extra mural studies in philosophy,
and having passed all examinations, in-

cluding those for the degree of M. A.,j

and having submitted an approved

thesis, he received the degree of Ph

D. In October, 1898, he matriculated
as Ph. D. into the Kgl. Friedrich-Wil-
helms-Universitat, Berlin, in which uni-
versity he studied under Professor A.
Harnach, D. D,, and O. Pfleiderer, D.

Stewart Warner .. 84 84 83
Btudebaker 100% 97%
Stan Oil Ind =i

17% , Hatheway, J. U. Farnham, F. C. John- D. In January, 1899, he went to Ox-

ford, England, and studied 0Old Testa-

The civil cases entered on tre docket ment Criticism in' Christ Church, un-

GERMAN NEWS HAS FINANCIAL Resigns Pulpit
R Ce————
EFF[CT |N WA[I- S‘[- NEW YORK MARKET.
(By direct private wire to McDoagall
’ ‘& Cowans, 28 King St., City.)
Fives Prices Firm Tone at
. New York, Sept. 25.
Opening T Trac!mg in ‘ Stocks to twelve noon.
Montreal Quiet, Open High Low
:u‘.h{son ........ 87 0Ty, 97
L el 91 9 1
New York, Sept. 25.—(Wall Street, Ain : :
,Allied Chem ...... 65 65 65
npening.).—-(}e;aany ’s decision to aban-' Am Can .....,.... 93 93 918,
(?nn passive resistance brought a fair An, Car & Fdry ..156% 165% 155%
volume ofkbuylndg orders into teday’s A4 Gulf 15 15 15
stock market and gave opening prices Sl
a firm tone. Farly gains as a rule were Am Locomotive .. 70% - 0%  69%
Am Smelters .... 57% b67% B8T%
fractional, but they were well dis- Asphalt 281 281 1
tributed over the entire list. Coppers, RO oy 5/2 BYs 28,/’
oils, steels, foods and equipments gave ﬁ:lug‘:‘li:phone "'123? lgg lgg‘?
th best d t . ORAR . i 78 ‘b
st:cng;h. Apionstrations of xm"piBalt & Ohio ...... 52% 521, 508
‘ | Bald Locomotive..116%, 116% 114%
Noon Report, [ Beth Steel ........ 48% 48Y, 4T%
New York, Sept. 25—(Wall street, Bosch ...... o
noon)—Several strong spots developed Can Pacifie 141% 141% 141%
during the morning but the heavy pro- Chandler ......... 48 48 46%
fessional semng of Studebaker which Cen Leather ...... 16Y, 16Y% 16
®™roke nearly three points to 971-2, a Cuban Cane ..... 18% 13% 12%
rew low for the year, finally unsettled g\ilha“ C Pra ... 19Y 49V, 4B
the general list before mid-day. Sym-| Calif Pete ........ 199, 10% 18%
pathetic declines immediately took ! Ches & Ohio .... 6I% 61% 61% REV. DR. J. A. MORISON.
place in such active issues as Raldwin,|Chile ............. 26 26% < 26Y%! 5
AmerCan Can, Americann Woollen, | Corn Produets ...127 127% 128%, T lll k d
Davison Chemical, Gulf States and|Cosden Oil ,...,. 26% 256% 26% rue s e
('rucible steels, Chandler, Cuban CaneiCol Fuel & Iren .. 27 21 27
preferred, and Punta Alegre Sugar, Columbia Gas ... 33% 33% 38%
which sold 1 to 2 points below yester-!Cont Can ........ 54%, 54% bBB%
days’ fin:.il.figures. B. & O. was heavy ('Coco Cola ........ 75 5% T4%
on unofficial reports t‘hat the resump- iCuban Am Sugar . 17, 817 81
tion of the common @vidend would be| Crucible ......... 61 61 587 (Continued from page 1.)
“‘f!“-"e‘l at least until the end of the Chino ............ 157 16Y  15% | Parker, charged with a serious offence,
3{)‘ e fG:i“S of 1to3 g"i“tg i“ﬂ“ ;““‘n' | Davidson Chem 6 444 44% 43 |fin which a girl is involved. He review-
sl ht t;edm!!:e!;er' food and oil hares| pypont .......... 125% 125% 123%|ed the evidence and said the girl would
Woea ore noon, Frie Com ........ d4% 14'% 149 | be one of the witnesses before the
Call money opened at 5 per cent. | poous Players .. 71% 71% 71 | Grand Jury. He thought it advisable
Quiet in Montreal Gen Electrie ...... 160%; 169% 169% that a true bill be found.
T __ | Gen Motors ...... 14, 14% 13% | His Honor made less extended refer-
,,Mo.ntw‘l’ Sept. 25. (Qpenln_g.) Great Nor Pfd .. 7% B61% 571/4|encc te the Amdur’s, Ltd, case, and
Trading was quiet and prices slightly Gulf \ 83 lsaid P 5
firmer at the opening of today's stock A OSSR 8% %, 76% 'said it was for the (Jran_d Jury to de-
market. Brasilian was the most active Houston Oil ...... 50 50l 50 ltermine whet?xer or not 1t. was a n}at-
issue and was firmer, being up one- Hud;on Motors .. 24Y 24Y 24 'ter that required further investigation.
quarter to 48%. Steel of Canada was | Inspiration ....... 26% 2% 26% The Jurers.
unchanged at 68%. Breweries was up Indun_ Alcohol ... 58Y%; 54 53
one point to 51. Abitibi was off one- Tmperial Oil ..... 98%b .... ....|, The Grand Jiry is composed of Fred
guarter to 61, and Laurentide was un- léeﬁnec;;:i ........ gf;& g&;z, g{;:/z ! B:.;{cag;r, {orerlnrm;x1I 3 II;Obert J. Bicker-
changed at 98. elly Ry ... A 5% | staffe, arles I. Holder, Kenneth R.
The balance of the lst was un-| Keystone Tire ... 854 884 854 | Nelson, Louis T. Hodd, James K. Al-
changed. IL,;:,higl'uS Valley .... 60% 60% 60% !}son, J. Frederick Emery, Ambrose J.
> tores ...... 8 78 78 rainor, Charles T. Green and Alex-
The Doflar Today. ay i >
Marland Oil ..,. 23% 23% 23 |ander G. Gregory, Joshua E. Cowan
New York, Sept. 25.—Sterling ex-| Mack Truck ..... n 1% 76%!Jr., and Fred W. ,Girvan. :
change steady. Great Britain 4.56 1-4 | McIntyre ......... 16% 16% 16Y%|two were absent.
France 6.258-4. Italy 4.611-2. Ger+| Mex Seaboard .... 9% 9% 5%
many .00000095. Midvale .......... % 95 sy Teres Atslne
Canadian dollars 2.8-16 per cent dis- | Mid States Ofl .... & 5 5 Of the twenty-one called en the
count, Mo Pacifie .,.... 10% 10% 9%/ Petit Jury pannel, only ten were pres-
Northern Pacific .. 60 60%, 60 |ent in court.
OPINIONS ON THE N Y Central ....102 102%; 1019 | absent jurors that unless they produced
ST OCK MARKET North AmACo 20'19/@' 20;/5 207?; sag(sifacitoriy evidence in the form of an
Pan Am vove.. BT BT%  57Y | affidavit, it would be his duty to fine
: Pan Am B ..:... 86 56 553?; them. Ol;lthe panel the following were
Punta Sugar ...... 55 55 53Y | present: Robert J. Cox, John
.. (,;I:E?u%-el;tf 2(‘54?1*1}'{!"1)“0“ g |Pure Ol ........ 17% 17% 17% | Isaac B. Sparks, Frederick Brookins,
- )Ev,:_-““’e Siok &t will take omly o) Doe Maequetic .. £30 L% e R e
moderate volume of liguidation to car- Prod & Ref ..... 1/3 {5 1/5 COrge L. POy UBINCS A. Garnett,
v the whole market into new low Pacific Oil ....... 364 36;/5 86/3‘P.T1}1. Smith and Samuel J. Holder.
tereitory” Renling - ... ..., 74y,  TAVa  TAV4 e abgentem were Arthur T
Bache & Co.:—*We have emough Repl & Stl ...... 44 44Y, 438%, ! Thorne, William J. Swanton, John B
deterring factors to prevent any rali{y R‘,’Y Dutch ...... U%h MY 4'3%! B'o_udsley, Thomas Lahey, A}lison A
from being more than just that.” 'lt'ﬂbbef .......... 40 40 38% | Nllesz A. B. D. Gandy, Benjamin T.
Hayden Stone:—“The most that can S}Agar.\....‘ ........ 64 64 64 | Hamilton, .Lloyd B. Estey,
he expected for the time being is a Sinclair Oil ...... 18, - 18%
trading market, which should be in a Southern Pac .... 87 87% SG%istonc.
position to recover shgrp]y ag it be- Southern Ry ...... 83%; 83% 8214
comes oversold.” St Paul oo 281, 28Y, 28Y,! were:—
Hornblower and Weeks:—“It is use- | Stromberg ........ 661, 66%  66% Jury.

Baxter vs. Gillard, ~

Non-jury.

der Professor S. R. Driver, D, D,, and
in QOriel College, inder Professor 2. 5
Cheyne, D. D,

Dr. Morison was sometime chaplain
of St. Andrew’s Society in Toronto,

Stocks to twelve noon.
Opén
Abitibi Com ..... 61
Atlantic Sugar Pfd 87
Bell Telephone ...122Y%
Brazilian ......... 48Y,
B Empire 2nd Pfd 17%
B Empire 1st Pfd. 60
Brompton ........ 42
Can Car Pfd ..... 75
Can Cement Com. B5%
Can Cement Pfd..108
Can Steamships .. 14
Can SSPId ...... 49
Cuban C Sugas Pfd 29
Detroit United ... 68
Dom Bridge ...... 64b
Dom Coal Pfd .... 82

Dom Glass Pfd ..103%
Dom Textile ..... 62%
Laurentide ....... 93

Mon L H & Pr ..128
Mon Tram Debt .. 80
Nat Breweries ... 51
Penmans Ltd ....140%
Quebec Ry Bonds. 81

Span River Pfd ..100
Steel Canada .... 68%
Toronto Ry ...... 85
Wayagamack ...... 89Ya
Wayagamack Bds. 8V,
Banks:—
Molsons—162.
Commerce—193.

To twelve noon.

Open
May wheat ........ i10
Dec. wheat ...... 104%
Sept. wheat ...... 108%;
May corn ....:... 70%%
Sept. corn ....... 88Y%

To twelve noon.

n
Qet. wheat ....... 0684
Dec. wheat ...... 95Y%
May wheat ...... 100

Oct oats ..,,.... 42%
Dec. 08t8 .o..... 98%s-

May oats .i...... 438

Montreal, Sept.

High
61
a7
1221,
43Y,
17%
60
42
15
85,
108
14
49
29,
68

82
1084
62%4
93
128
80
61%
140%
8k

100
68,
85
39%
8%

1928 Victory Loans—100.15.
1924 Vietory Loans—100.90.
1933 Vietory Loans—103.35.
1934 Victory Loans—102.20.

CHICAGO GRAIN MARKET.
Chﬁcago, Sept. 35.

High
110%
105,
10834

e

80%

High
97
5%,

100%;
42%
95V,
484

837,

7%

Low

61
37
12214

17%
60
42
75
85Y
103

48%,

Low
1097
104,
103

T0%

88,

WINNIPEG GRAIN MARKET,
Winnipeg, Sept. 25.

Low
96%
94,
100
42%,
943,
43

|

Earle vs. Terrison—F. R. Taylor,
K. C

Smith vs. Bonny River Lumber Co.
—J. B. M. Baxter, K. C.

Trustees of School Distriet No. 20,
County of St. John vs. Mobean.—Kelly
and Ross.

Robert J. Douglas vs. the Trustees of
the Victoria Street Baptist Chirch.—
Stephen G. Mooney.

MORNING STOCK LETTER.

(McDaougall & Cowans)
New York, Sept. 25.—The German

Ruhr and re-opening industries there
may have been partly the reason for
stocks yesterday and might possibly
put the market somwhat higher. The
politica]l consequences of this act are
too indefinite however, for anyome to
have a positive idea of the actual re-
sults, It is probable that the sounder
}mlitieal situation would outweigh in
mportance the ehances of increased
foreign competition for some- of our
industries but the whole problem is ob-
scured. ‘In the meantime domestic
trade situation, which js the main fac-
tor behipd the present market, Is un-
changed, We still believe that lower
prices, lower production and lower
commodity prices are more than likely
to come, Therefore we think stocks

.. |should be sold on these technical rallies,

order to cease passive resistance in the.

and for a number of years honorary
secretary of the Upper Canada Relig-
ious Tract and Boek Society, of which
he was vice-president some six years.
The Presbyterian College, Montreal,
confefred the degree of D. D. on Dr.
Morison in 1907; also the same de-
gree was conferred on him by Hanover
College in the same year.

On. December .1, 1809, he was in-
ducted as minister of St. David’s
Church here, and remained with that
congregation until March 81, 1904, at
which time he removed to Chicago,
having been called to the First Pres-
byterian Church of that city, where
he remained for some years. He came
back te St. John in Nevember, 1912, as
minister of the First Presbyterian
Church, West St. John, and has filled
the pulpit there most acceptably ever
since.

Cognac Sold But It
Is Not Called That

Dresden, Sept. 25.—Cognac isn't sold
in German bars any more. That is, it
is not sold by that name. Under the
Versailles, treaty the French claim the
exclusive right to use the name “Cog-
nac” so the Germans call German Cog-
nac “weinbrand.”

pulp.

the future success
. Canadian company.

MONTREAL TORONTO

WINNIPEG

Riordon’s Wealth of

Natural Resocurces

HE timber holdings of Riordon

Company, Limited, are nearly as

large as the Kingdom of Belgium.
Its undeveloped water
of producing over 200,000 commercial
horse-power of electrical energy.

At its Kipawa mill Riordon produces the
world’s highest grade of bleached sulphite

Refinancing now in progress will enable
the eommencement of development of
hitherto untouched resources and assure

If you would like to read the story of
Riordon Company, Limit :
34 day for a copy of the “ Riordon Booklet.”

Royal Securities Corporation
Limited
7214 Prince William Street - ST. JOHN

VANCOUVER

wers are capable

of this important

ed, write us to-

HALIFAX 8T. JOHN

NEW YORK

SHPPING

ALMANAC FOR ST JOHN, SEPT 25

AM. P.M.
High Tide...11.48 High Tide... ....
Stn Rises... 6.15 Sun Sets .... 6.18

PORT OF 8T. JOHN.
Arrived Yesterday.
H M S Capetown, Halifax.
Arrtved Today.

Coastwise—Str. Coban, 689, Buffts,
Parrgboro; str. Keith Cannm, 177, Mec-
Kinnon, Westport; str. Bear River, 70,
Woodworth, Digby; str. Grand Manan,
170, Terfry, Wilson’s Beach; gas sch.
Enid Hazel, 81, Guptil, Grand Harbor.

Cleared Today.

Asator, 2168, Blom, Havana.

Coastwise—Str. Keith Cann, 177,
MeKinnon, Westport; str. Bear River,
70, Woodworth, Digby; str. Rayo, 67,
Faulkner, Five Islands; str. Coban,
680 Buffets, Parrsboro; str. Grand
janan, 179, Terfry, Wilson’s Beach;
str. Empress, 612, McDonald, Digby;
gas sch. Enid Hazel, 31, Guptill, Grand
Harbor.

CANADIAN PORTS.

Montreal, Sept 24—Ard, strs Buyom
Maru, Baltimores Comino, London;
Athenia, Glasgow; Ausonia, South-
ampton; Turcoman, Avonmouth.

Sld, str Canadian Commander, Rot-
terdam.

BRITISH PORTS.

Southampton, Sept. 24—Ard, str
Mauretania, New York; Sept. 28, ard,
Homeric; New York.

London, Sept. 22—Ard, str President
Adams, New York.

Glasgow, Sept. 23—Ard, str Cassan-
dra, Montreal.

Sydney, N.S.W, Sept. 20—Ard, str
Canadian Constructor, Montreal.

Belfast, Sept. 28—Ard, sir Kenbane
Head, Montreal.

Manchester, Sept. 28—Ard, str Man-
chester Division, Montreal.

Plymouth, Sept. 24—Ard, str Anto-
nia, Montreal; 8ept. 28, ard, str Nieuw

1 | |
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DOMINION OF CANADA
LOAN 1923

THE BANK OF MONTREAL at all its Branches will accept

subscriptions for the new Dominion Government Bonds, or effect the
exchange of Victory Loan Bonds due 1st November, 1923, into bonds of the
new issue.

!

Any Brarich of the Bank of Montreal will be glad to furnish full particulars. !
[

)

e —————————— S

Amsterdam, New York for Rotter-|tle Spirit, Montreal; Amsterdam, | sailed from here today for Halifax in

dam. Montreal. ballast to load general cargo there for

London, Sept. 22—S8ld, str Canadian Rotterdam, Sept. 22—Sld, str Grey | mouth of the Humber, Newfoundland.

Conquero¥, Montreal. County, Montreal. The schooner Audrey T. Brown

Liverpool, Sept. 22—Sld, str Coloni- cleared from hefe today for Barbados,
MARINE NOTES.

an, Montreal. with a full cargo of shingles.
Barry, Sept. 22—Sld, str Trefusis,| g g Athenia arrived at Montreal The tern schooner Robert J. Dale
yesterday from Liverpool.

Montreal. sailed from here today to complete tak-
The Ausonia arrived at Montreal| o8 her cargo of laths at Port Grevillg
FOREIGN PORTS. vesterday from Glasgow.’ ’ l\'ss'é fgrP}glz'ilddiphla. b
x , S. Grendoile is en route here from
New York, Sept. 24—Ard, strs Han- The Cassandra arrived at New| p ;.0 for Port Elgin, to load pulp for

York on Saturd Glasgow.
over, Bremen; Lafayette, Hovee; Fran-| * iss Cohimbly. Wil sail on Thurs- R M. 5 P Teviot Is ane here this

conla, Liverpool; Osear II, Copenha-|day from New York for Glasgow.
gen; Lavisthan, Southampton, The Albanias will arrive at 10 o afternoon from the West Indies.
Bremen, Sept. 22—Ard, str Canopic, clock tomorrow at New York from

.’ | Cherbourg and Southampton.
New York; Sept, 21, ard, str Ameri-| The Agquitania sailed on Saturday
ca, New York.

fiom New York for Cherbourg. § & fle weiding toeh Diace .m this
avre, Sept. 22—Ard, str Rocham-| The Caronia sailed for Queenstown city on Sept, 5 when Josephine K.
beau, New York. on Saturday for New York. Riley daughter of Mr. and Mrs. R. Y.
Antwerp, Sept. 21—Ard, str Melita,| The Antonia arrived at Plymouth| Riley was united in marriage to J.
Montreal, today from Montreal. Vernon Sanderson, son of Mr. and
Boston, Sept. 24—Sld, str Canadian| ' 'The Andania sailed from Seuthamp-| Mrs. W. R. Sanderson by the RevaT,
Miller, Montreal. ton and Cherbourg today for Montreal.| T. Bertram. Mr. and Mrs. Sanderson
Rotterdam, Sept. 31—Ard, str Seat-

Sanderson-Riley.

The schooner Lester E. D. Young| will make their home in West 8t. John.

I ESTEETT

Public Subscription is invited for,

Dominion of Canada

; \
Principal payable at the office bf the Receiver-General at Ottawg or thot of the Assistant Receiver-

Refunding Loan 1923
- 5% Bonds

Dated and bearing interest from 16th October, 1923, and offered in

two maturities as follows:

20 year Bonds due 15th October, 1043
5 year Bonds due 15th Oectober, 1028

-,
b
<o

General at Halifax, St. Johm, Charlottetoron, Montreal, Toronto, Winnipeg, Regina,
Calgary or Victoria. Semi-annual interest (15th April and 15th October)

payable at awy branch i Canada of awy chartered benk.
Denominations: $100, $500, $1000

All bonds may be registered as to principal only, ond bonds in denomination of $500 and anthorized

multiples thereof may be fully registered.

These bonds are authorized under Aet of the Parliament of Canada, and both principal and
interest are a charge upon the Consolidated Revenue Fund.

'fo Cash Subscribers

Offering Terms

This issue presents a most attractive invest-
ment. The security is incomparable and the

income return

an investment position equal to that of Can-
ada’s Victory Bonds.

The bonds are offered for cash at the follow-

ing prices:

98.25 and interest
yielding 5.14%

To Holders of 1923
Victory Bonds

In addition to the bonds offered for cash ft kas been
arranged that all owners of Victory Bonds due
November 1st, 1923, may exchange their holdings for
the same amount of the new issme. They will receive
in cash the difference between the face value

i s gl g gl g9y R
8 s y: & 176 per 20
year bonds and $1.00 for 5 year bends.

Special Privilege

high. The bonds will oecupy

Intevest eoupons on bonds exchanged ave to be re- b

20 YEAR BONDS tained by the owner and cashed on November 1st. &
Aathon«houdswﬂlbedmdmlﬁhﬂn
month’s

5 YEAR BONDS

99 and imterest

yielding 5.23%

This offer is made subject to prior sale and
to advance in price.

98.77 and interest yislding 5.28%
Komh?:immmwy-%m&

Doininion of Camada bomds are the most attractive imvestment

Orders may be
undersigned or

obtainable im Canada.

telegraphed or telephoned (eollect) and exchanges made through any of the
through your usual dealer or bank. :

The right is reserved to allot g less amount of bonds than applied for, and to sell for cash more than

These bonds are

Dominien Securities Corporation, Ltd. Weod, Gundy and Company

Bank of Montreal

Bank of Nova Scotia

Bank of Torento

Bangue d’Hochelaga

Banque Nationale
Weyburn Security

Zmilins Jarvis and Company, Lid.

Hanson Brothers

René T. Leclere, Ine. -
Nesbitt, Thomson and Company, Ltd.
C. H. Burgeas and Company

W. A. Mackenzie

b———'

$50,000,000.

offered for delivery in interim form om or about October 15th, 1923, when, as, and if
issued and delivered to us.

National City Company, Limited
A. E. Ames and Company
Royal Bank of Canada
Imperial Bark of Canada
Union Bank of Canada
Standard Bank of Canada
Montreal City and District
Savings Bank
R. A. Daly and Company
Harris, Forbes and Company
Matthews and Company, Ltd.
Osler and Hammond
F. H. Deacon and Company
Macneill, Graham & Ce,

Canadian Bank of Commerce

Dominion Bank

Molsons Bank

Banqune Provinciale da Canada

Sterling Bank of Canada

La Caisse d’Economie

Gairdner, Clarke and Company

Kerr, Flemming and Company

McLeod, Young, Weir and Company, Ltd.
Royal Securities Corporation, Limited
Greensghields and Company

A. D. Morrow & Co. Murray & Company

Bank

& Co, Ltd.




