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i New York, Oct. 19.—The stock market
,awas on a more stable basis today, altho
the aimless drift of prices during the
;;Ay and intermediate periods continued
‘o reflect economic adjustments at home
gnd abroad. :

Labor unsettlement in England, arising

|7 «from the coai strike and demonstrations
: of the ployed, caused further weak-
n n foreign exchange, with the rate
demand bills falling almost to $3.40

" to-the pound sterling.

A significant sidelight on domestic in-
dusirial conditions was seen  in the
sweeping “wage contraction for Septem-
ber, ﬂay rolls in several lines of cotton
and kindred manufactures showing de-
clines of 25 ‘to aimost 40 per cent.

Encouragement was found in the in-
vestment situation, however, several new
domestic and foreign flotations being over-
subscribed. It was also announced that

- 3 i

000,000 loan to Denmark is soon to

Gallw'id Plentiful

oney .
Withdrawal thru the local federal re-
serve bank of some $30,000,000 of treasury
funds had no visible effect on the money
market. Call .money. was plentiful at
seviu per cent. and even six per cent.
before thé close, but commercial paper
was in light demand.

Oils, shippings, tractions and sugars

furnished much of the day's limited mo-
mentum.  Utilities were bought on a fav-
orable legal decision in Philadelphia re-
lating to ‘higher fares, while sugars were
responsive to measures now under way
to relieve acute condition in Cuba. Sales
amounted to 385,000 shares. ' ;
: ds were active and irregular during
the early trading, Liberty issues yielding
Wwith the prominent rails and industrials,
but some of the lost ground was recov-
ered in the final dealings.

CANADA’S EXPORTS

f-Yearly Report by Otta-
. wa, However, Gives Trade

(i Total Increase.

¢t Ottawa, Oct. 19.—(uy Canadian Press.)

=~Figures issued today from the depart-
ment of customs show an increase in tha
grand total of Canadian trade for the
first half of the fiscal year amountiag to
$220,280,040 as compared. with the samg
period a year ago. In the six-month per-
iod of the present year, whioh ended un
the 50th of September last, tne grand (u-
tal of Canadian trade was $1,2.4,875,502.
JDuring the frst half of the 1yiy nscal
year, the grand total 'was $1,054,643, 402,
‘Goods were imported into Canada during
the six months ending on September 30
to ‘the total value of §718,012,191, When
ghis total is compared with the figures
for the same period last year, an increase
of §262,251,781 for the present year is
shown. The imports for the first six
-months of the last fiscal

3 only $451,760,410.

Decline in Exports.

Altho Canada increased her imports,
and the value of commodities brought
into this country is much greater than it
was during the six months of the last
fiscal year, this cannot be said for the
exports. ; NG
:+_ ‘The statement shows that the value of
domestic merchandise exported from this
country during -t.h§

year amounted

six-month period in
1920. was $30,662,929 less t during the
same period in 1919. The™otal value of
domestic exports during the six months
of 1920 was $548,780,172, while in 1919 it
was $579,443,075.

DECLINE AND RECOVERY
IN ATLANTIC SUGAR

Domestic exchanges were not strength-
ened by the holiday, and the happenings
since Saturday’s close were not beneficial
10 prices. - The British strike ‘was = the
prominent market topic, and .a emart
decline in sterling exchange to near 3.40
was depressing to internationally listed
issues. The break in Atlantic Sugar was
also ~cntinued, and at Montreal a low
vrice of 84 was made, a drop of five
points from last week’s bottom. _Toronto
Lrokers are refusing orders for the snares
e€xcep’. for cash, and will not touch orderg
for short sales. After the morning dip
the market was freely marked up, and
the price at the close was up to 95,

The shake-up in Sugar had its effect
nupon other issues, and, Bread, Steel Cor-
poraticis and Brazilian were weak. BEra-
zilian held its pegged position at 35,
however, with good local buying. C.P.R.
was ~asier with New York. The paper
bulls appear to have had a scare, and
@ few shares of Spanish River were all
that was done in the Toronto market.

The less speculative issues yere €irm,
with Consumers’ Gas up to 130. Banks
were steady, with Commerce higher, and
war bonds were in less offer than they
aave been.

BEAVER SOLD DOWN
ON DROP IN SILVER

\
)

The mmining market was not aided by
fncidents since Saturday’s closing, the
most iiaportant of which was the fall in
silver to 76% cents—an ce,ice. This is
the lowest point reached during the year,
and means a return of less than 85 cents
an ounce to the producing balts, Sil-
ver is getting dangerously near 10 the
cost 2f production of some of the Cobalt

, companies, and has revived the fear that
properties- may have to be closed down.

Beaver felt this influence more “than
any ofher issue yesterday. and fell away
three points, to 36. The decline was due
more ©o bear operations than actual
liquidation, and its effect was not marked
m any other of the issues, Trethewey,
Mining Corporation, La Rose and Timis-
kaming changed hands at steady quota-
tions.

Golds were in slightly better demand,
out th: only advance was in Dome,
which sold at 12,70, The New York price
was 11%. Hollinger and McIntyre were
shaded a cent or Lwo in price, but these
resulted from floor trading operations.

SOME SUBSTANTIAL GAINS
ON MONTREAL MARKET

Montreal, Oct. 19, —Whilst an ineclina-
tion to reeede was very evident in the
early trading today on the local stock
exchange, this was offset by a strong up-
ward movement in the afternoon, which
left prices in some cases with very sub-
stantial gains. One of the most promi-
nent stocks in which this action was ob-
servable i'was Atlantic Sugar, which dip-
ped to a,new low for the movement of
84. Here the effect of .short _covering
became evident and the price sharply re-
covered the morning’s loss and continued
up a further five points to 96, with the
close at the best. 97 7-8 was bid for
n;ore stack, Lut with none on offér under
9

Brompton ard Spanish moved similar-
ly, altho to a much less noticeable de-
gree. The former moved off to 76. then
rallied to 77 1-2, closing at the best, a net
gain of 3-4 points.

Wayagamack was an outstanding fea-
ture of strength, opening at 137 and ad-
vancing to 1.46 1-2 with the close at the
day’s best price, an advance of 10 1-2
points.

Merger stocks were weak, Steamships
losing a full point at 62 and Iron drop-
ping 3 1-2 points to a new low for tae
movement at 50 1-2 ,n fears of a strije
of Nova Scotia miners. Dominion Stesl
preferred lost 1 3-4 at 63 3-4,

Total sales, listed; 9.050; bonds, $28,600.

DULUTH TRACTION.

The Duluth-Superior Traction Co. com-
parative weekly statement of gross pas-
se%:;er earnings for the month of October,
1920:

First week, 1920, $34,810.75; 1919, $37,-
813.80; decrease, $2,202.85; per cent. of

ease, 6,0; second week, 1920, $34,-
083.65; 1919, $06,418.55; decrease, $2,334.90;
per cent. of decrease, 6.4;, month to date,
1920, $68,894.40; 1919, $73,432.12; decrease,
$4,537.75; per cent. of decrease, 6.2; year
to date, 1920, $1,504,087.30; \1919, $1,498,~
41290; increase, $5,674,40; bper cent. of
ingrease, 0.4 :

. SHOW A DECLINE

%
‘! Union Pac ..126% 12714 126% 1273

ANOTHER HEAVY
 DROPIN WHEAT

British Miners’ Strike Contin-
ues to Act as Depressing
Influence.

Chicsgo, Oct. 19.-Bearish economic
yeonditions, especially the British “coal
strike, brought about heavy selling of
grain today and forced prices lower.
‘Wheait closed nervous, p¥c to 6%c down;
corn vus off 2%c to 53ec, and oats had
i setback of 13c to-1%ec to 184c.

In provisions, the outcome varied from
5110 decline to 5 cents advance. :

One of the big elevator companies led
the selilng of wheat, but the pressure on
the market was from many sources, and
included both Hquidation and short sell-
ing. About the only support came from
bears collecting profits. Weakness of
foreign exchange, together with com-
parative lack of export demand, kept at-
tention focussed the greater part of the
time on developments regarding the Brit-
ish cosl miners. Special notice, however,
was alio taken of a warning said to have
een given by the Kansas
Commissioners’ offic
should sell their wheaf. ‘- Besides, a pro-
minen!. banker herg was quoted as' as-
serting that lowering of commodity prices
must ' continue. Under such circum-
&tancec, rallies, tho frequent, were brief.
After the close it was said nce and
Relgium' had taken 500,000 bushels.

Corn and 'oats fell with wheat. Corn
touched the lowest level in three years.

.Provisions reflected the weakness of
grain and hogs. Losses were heaviest
on poik.

BANK OF MONTREAL DIVIDEND.

Montreal, Oct. 19..—Following the meet-
ing of the board of directors of the Bank
of Montreal today, it was announced that
the usual quarterly dividend of 38 per
cent. had been declared, together with a
bonus of 2 per cent. for this year only.

8214
128%;
35% 3614
'18% 181
21% 2814

327%

NEW YORK STOCKS.
yesterday, with total sales, as follows :
Am, A. Chem '83% '82% 82 82 500
‘Am Car Fdy.133% 133% 1333 1351,

Am,
Saf. Raz 14%
Am,

Loco. .. 96, 96% 96  96%
Am.

8. 'Wob. 81 8% 30% 86%
Am, Woo! ., 70 71 3% 69% T1
Anaconda ... 49% 50% 49%
Baldwin Loc.113% 114% 113% 113%
BOR D lyesg 1 145
Can. Pac. ...1245 1255 124% 125%

415; 41% 418
Ches. & Ohio 67%
427% . 42%
o R'L &P
137
Tont. Can ..
821, 81%%
Cruc, Steel.. 129 129% 128
Erie 18
Gen. Elec ..140 .141%
18 18%
@t.. Nor. f. 88 88
3415 34%
Int.- Harv 106%%
Bt NIekRl 1T% L0
4% . T2Y,
5
Kelly S. Tire 51%
22% 2
Lehigh Val..
Mer. Marine 19
Midvale Sti.,
27% 28 _27% 28

A. L. Hudson & Co. report fluctua-
tions on the New York Stock Exchange
Open. High. Low. Cl, Sales.
Allis-Chal. .. 834 34% 34 .34% 400
Am, B Sugar 76% 76% 76 76 300
Am. Can's... 3% .
Cot, Oil. 24%
Am. Hide pf 603 61 60%e 61
Am,
In. Corp 72% 73% 72% 73%
Am. Linseed 69% .
Am, .
Smelt.., 58% 59 581 58%
ﬁm. Sugar ..104 105% 104 105%
m.
Am. T. & T.180 100 995 993
Am, Tobac .133% 133% 133 133
LA . . P pt 51 i
pmIne | e 1% ..
g%
Atchison .... 8814 883 883 %
Atl. Gulf .. 148 146 143 146
Balt, & Ohio 471% 473%. 47 471,
Beth, Steel B 70 705% 70 0%
Burns Bros.. 99% 99% 98 98
Butte & S.. 1614
Cen. Leather 413%
Chand Motor, 84 84% 841
6715 67%
C.M. & SiP. 42%
do. pref .. 6314 '6 627%
38
Chile Cop ...
Chino Cop 24%;
Col, Gram 20%
Carn Pr.
Cub C Sugar 35% 363%
Dome Mines 113 ...
do. 1st pf.
Gen, Cigars .
140  141%
Gen. Motors 181 18Y
Goodrich ... 50 14 501, 49% 493
871% 88
Gt. N. O. ctfs 341 341
Freeport Tex 223% ... ...
106° 1063
Piav SSM bl L ..
my.0n ... 327% 31
Int. Paper ... 73%
K. City ‘Sou. 24% 2
51%
Keystone T.. 163
Kenn, Cop ..
: 54
Lackawanna..
Loews ~.i.. 20%
Max. Motors ; .
do, pref, .. 69% T71i% 69% T1%
Mex. Petrol..189% 1917 18914 19134
Mmam Con 018 L0 i
3815 383 38 38%
Miss. Pae. .,
NOYt., & W.. 8. ..
N. Y, Cenit.. 81 82% 807 823
NT., NN .. 343 33% 34
Nor. Pac. 90% 893 9014
Pure  Oil
89% 883 89'%
433, 43 433,
Pierce-Arrow 35% 35% 35% 900
Pierce Ofl .. 143, 14y 14 14 600
Troas 8. Car 98 ... ... ... 300
Pullman ....1125%; 112% 1121 112% 300
Fitta. Coal .. 67 67 651 66% 600
Ray Cons, .. 1434 14% 14 14 600
Reading xd $1 96% 97% 96% 973% 9,700
Repub. St1, . 76 763 76 76% 1,700
Royal Dutch 773 79% 77% 78% 5,300
Sinclair Ofl . 3114 315 31 3115 3,200
South. Pac .. 98% 99% 987% 99% 5,700
sSouth. Ry, .. 31 311% 31 313 3,000
Stromberg .. 69% ... 1,100
Studebaker.. 568 57% 56% 57 200
Texas Co, .. 49% 503, 49% 49% 4,600
Texas Pac. .. 21 21% 208 21% 2,700
Tobac Prod., 65% 66 66% 66 1,100
4,000
1,500
200
6,200

2,000
15,800
500

1,700

Peana., R. R,

Un. R. Stores 72% 74
U. 8. Alcohpl 84
U.S. Food

72% 174
84% 84 843,
. 49% 4935 40y 4914
Unit. Fruit..206 213% 206 213
U. S. Rub... %% 176% 75% 76%
U. 8. Steel ,, 87% 881 87% 88
U DY I e
Utah Cop .. 56 561% 55% 563
Vir, C. Chem 58 % 58% 55
Wabash A .. 313 31% 31%
Westinghouse 46% 473% 46%
Willys-Over. .11 11% 103 11
Worth - Pump. 68 +ov .. oo
Total sales for day,-367,100-shares,

9,200
100

!
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ltRecord of Yesterdéy'sMaxketS

Abitibi Power com

do. preferred

Am. Cyanamid com.

do. 'preferred .......,.
Ames-Holden pref.,....

do. preferred .....
Atlaniic Sugar com
Barcelena bl
firaziun T., L. &
1. C. lMishing
Bell Teivpaone
Burt F. N, com
do. preferred
Canada Bread com
Go, preferred
C, Car & F. pref
Canada Cement com.
do. preferred ....
Can, ¥ds. & Fgs....
Canade S. S. Lines com
do. preferred ..
Can. Gen, Electric
Canada Loco. com..
do.
0B B
City Dairy com.........
do, preferred .........

Cons  Smelters -
Consun.ers’ Gas
C'rown Reserve
Crow’s Nest
Detroit United
Dome
Pominion Canners ....:.
do. preferred ........ 5
Dominion Iron pref.....
Dom, Steel Corp
Dominion Telegraph
Duluth-Superior
Fard Motor Co
Inter. Petroleum
Lake of Woods
do. preferred
La Rose
Mackay common .
do. preferred
Maple Leaf. com..
do. preferred
Monarcl: common
do. -preferred .........

do, preferred .
Nipissing Mines
N 8. Steel com.....
Ogilvie common ..,.....
do. preferred
Pac. Burt eom.......
do. preferred
Penmans common ...
cdo. preferred
Port Hope San. com
do. preferred
Porto Rico Ry.
do. preferred
Prov. Paper com
do, ypreferred .

Riordon common
Rogers ‘common

do. preferred
Russell M. C. co

do. preferred
Sawyer-Massey .

do. preferred .
Shredded Wheat

do. preferred
Spanish

do. preferred
Standard Chem. com

do. preferred
Steel ¢f Canadad eom

do. preferred
Tooke Bros. com

do. preferred ........
Toronto Railway .......
Trethewey
Tucketts common

do, preferred .........
Twin City ecom
Westein Canada Flour
Winnipeg Railway

Banks—
Commerce .
Dominion
Hamiiton
imperiz! ..
Merchants .=
Molsons
Montreal E
Nova Secotia ....
Royal
Standard
Toronto
TUnion

Loan, Trust, Etc.—
Canada Landed
Canadn Permanent
Dominion Savings .
Hamilton Provident
Huxon & Erie ......=.
Landed Banking
London & Canadian
National Trust
Ontario Loan .

do. 20 p.c, paid
Tor.“to Mortgage
TUnion Trust .....

Bonds—
Canadn Bread

Dominion Canners-.
Electric Develop.
Penmar.s

Province of Ontario
Quebec L., H, & P
Rio Janeiro,
Sterling Coal

Sao Paulo

Spanish River

Steel To. of Canada
rPWar Loan, 1925 ....
War Loan, 1931~
War Lean, 1937
Vietory Loan, 1922 .
Victory Loan, 1923
Victory Loan, 1927 .

Victory Loan, 1937 ..

Op. High.
9115 94%
¢ { i
e T
v 4088 ...
.. 30Y% 35
Can. Dread.. 22% ...
iy B0 AR
Can. 8. 8.... 88 ...
o prels .. 7.?)!,«’,
380

Atl Sugar ..
Abitibi

Con. Gas ....13
Ford

Con. 1vla ...,
¥'N. Burt pr. 98
Gen. Elec. .. 98 ...
G0 gl s 9 L

-| Napissing ...9.50 ..

Mackay pr... 641 ...
Rogers pr. .. 87 87
Spanish R....106 ...
SEmelters ..... 24 ...
Steel Corp.... 52% b52%
Trethewey .. 24%....
Twin City ~. 83 ..

Banks— -
Comms-rce +..175:
Imperia! .....18§
N. Scctia ...245
TUalon ........145

War Bonds—
1926 |, . 92
1931

Supplied by Heron &

90 96
26

Asbestos ...
Atl. Sugar ..
Abitibi .....
B. C. Fish...
Brazilian
Brompton
Can. Cement
do. pfd. ...
C. Car pfd...
Can Steam...
C. Gen. Elc.
Con. Smelt..
Detroit
Dom. Iron
Dom. Bridge
Dom. Textile 1241
Laurentide . 107
Mont. Pow.. 81
Nat. Brew. , 64
Penmans
Quebez .....
Riordon .... 212 32153
Span. River. 105% 107
(do. pid, ... 111 111
Stl. of Can.. 64% &
Sha:

85
1243
108

81

.

Amn, Saies Book com..,.. 3

preferred

ten

CONBERE V... i,k V12,60

N. Stee! Car com....... o

64
winigan . 1053 1053 105% ;
Wayagam'ck 137 1467% 137 146%

TORONTO STOCK EXCHANGE.

Bid.

74
38
o 60

6

9

.. 139%
90

.+ 230

ee s

Canada S8,8. Lines.........
Canada Locomotive .....

Victory loan, 1933 ......

TORONTO SALES.

low. Cl
51 947%
35

370

'85% 85%

1% 5%

MONTREAL STOCKS.

Company.

95 96
84 96
3% 75
45% 453
35 351

Sales.
355

10,
10

25

405

Open, ngh. Low. Last. Sales.

80

1,365
325

25

235

7% 1,120
60 45

9015
89
62
99
24

98

20%
85 85
12475 12414
106 108

81

26%
121  215%
105% 107
110 110

64
10534

26

STANDARD STOCK EXCHANGE.
Gold— Bid.
Atlas p 9
Boston Creek .........

Dome Extension ....i..o.. 4
Dome Lake .. o000 3
Dome: Mines . ...... 0. Bl nie
Gold Reof

Hollinger Con.

Hunton

Keora

1%
9%

ray
Pofe, V., N.. T
Porcupine Crown
Porcupine Imperial
Presoll Siiveis wiiiviriios
Schumacher Gold
Thompson-Krist
West Dome Con
Wasapika ......
West Tree
Silver—

Adanac

Htiond .3 .o iy
Great Northern. .
Hargrave
Hudson ...
Kerr Lake J.
Lorrain Con.
La Rose
Mining Corp. ..
Nipissing .
Ophiir
Peterson Lake
Right-of-Way
Silver Leaf
Timiskaming
‘I'rethewey
White Reserve
York, Ont,
Hudson Bay ...
Miscelianeous—
Vacuum Gas
Rockwood Oil
Ajax
Lo R AR e ~
Total sales, 86,405,
Silver, 7T6%c.

kix-dividend—Coniagas Mines,

2 >
cent, », per

STANDARD SALES.

Gold— Op. High. Low. C1,

Sales.

110
2,000
125

Holly Con..8.75 ... &
Hunton' ..., 10% 11
Keora 163 ...
Lake Shore. 104 ...
Mcintyre ... 202
P..Crowh... 28

P. Tisdale... 1
Schumacher *32

. N

Min. Corp.. i
Nipissing i i
Provincial... 471 ...
Pet, Lake... *13
Timisk., . 34
Trethewey... 243
Oil and Gas— :
Vac. Gas.... 27% ...

14,000
20,000

*0dd Jot.
Silver, 76%c.
Totalsales, 86,405.

UNLISTED STOCKS.
Brompton-co o
Black Lake l::;:n‘
Go. . ypreferred ...
do.’ income bonds......,
Canadian Oil Cos. .com.... ..
Carriage Fact, com
do, preferred .
Canada Machinery com.. .
do. preferred ...; . .. .;% it
Dom. Feds. & Steel com. ..
__do. preferred ;
Dominion Glass
Dem. Power & Tr. com. ..
do, preferred
Elk Basin Pet
King Edward Hotel....,
Macdonald Co., A, ........
do. preferred
Mattagami Pulp com
North Am. P. & P
North Star Oil com....... 6.
do. preferred ...........
Prod, & Refin. com
do. preferred
Steel & Rad. com......7
do. opreferred .......
do. Douds ...k
Volcanic Gas & Oil...
Western Assur. com.,
Western Canada Pul
Whalen Pulp ¢om

TORONTO SALES, UNLISTED,

: —Morning.—
Norik Star pr.—100 at, 3.70, 100 at 3.70,
100 at 3.70, 100 at 3.70.
ont, Power—25 at 803%,
at 80%, 25 at 80%.
Chambers—1000 at 314.
N. Breweries—25 at 66%.
Holkinger—100 at 5.74, 100 at 5.74.
Wayagamack—25 at 1365, 25 at 136%.
= (I)\rolchltyre—so at 2.00, 500 at 2.00. 100 at

“"Elk Basin—100 at 10,

—Afternogn.—
Holliger—100 at 5,74, 60 at 5.75.

25 at 80%, 23

NEW yYuhn CURBS.
Supplicd by MHawlwon B. Wils &
Liw. wu say swueet, Toronto:
Alned Oil .
Augro-Asnerican .. ...
Boune Vil
Bosion & Montana
Canada Copper .
Dominion oud ...
Divide kxtension . v
BElk Basin Cons. ......
wureka Croesus
Federal Oil .
General ‘Asphalt ....
Glenrock Oil
Gold Zone

Heyden Cheémical ...... $ne
Livingston Oil ........
Radio

Inter. Petroleum

Merritt Oil

Marland Refining-........ e
Midwest Refining ......... 149
North American Pulp ..... 5%
Omar 3
Perfection Tire

submarine Boat/ ..
Silver King

Simms Pete

Skelly Oil

Salt Creek Producers
Sweets of America 2
Ton. Divide ....... Yo il iy 1 15-16
Ton, i 1

United Profit Shering ....
White Oil Corporation ....

NEW YORK COTTON.
A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.
Open. High. Close.
18.28 18.80
. 18.30 18.72
18.20 18.70
18.05 18.52
19.00 19,00.
18.30 18.96
'—‘_'\
PRICE OF BAR SILVER.
London, Oct. 19.—Bar silver, 50%d per
ounce.
New York, Oot. 19.—Bar silver, 76%c
per ounce,

W
18.20
18.14
18.10
18.00
18.50
1820

Jan, ...
Mar.

May
July
Oct.

Dec. ... 17.90

1ed by gasoline

MARKED PROGRESS

- OF MANITOBA MINES |

Rice Lake District Is Rapidly
Being Developed.

ASH
v Rich discoveries in gold and cop-
per in some of the operating proper-
ties, as well as surface strikes, in the
northern mining districts of Mani-
toba are exciting considerable inter--

est in Winnipeg and have caused re-
newed activities in the development
of the mines of that province.”Mani-
toba is one of the prairie provinces
and is usually considered to be a
farming country. It ig not generally
known that over three-fifths of the
province is pre-Cambrian rock, a belt
of which extends across the northern
portion’ of the continent. It has long
been known that Manitoba. has vast
deposits of minerals, but the discov-
eriés are of recent date and only a
limited amount of development work
has been done. :

From the Rice Lake district, about
one hundred and twenty miles to the
north of Winnipeg, news comes that
a “strike of high grade ore has béen
made on the Pan Extension Gold
Mine in that camp. This company
has been earrying on operationg for
the last four or five months sinking
on the vein. High grade ore was en-
countered ;all the way down, but at
the 113th foot level the drills entered
an ore bodw carrying values of such
a spectaculer nature that it may be
considered one of the most important
gold strikes that has been mude in
many years. The ore was liberally
splashed with visible gold, altho of a
sulphite nature, in which clasg of¥
ores only a limited amount of the
gé¢ld can be seen with the naked
eye, as the greater parts of the value
are mixed with the baser metals.
Later reports would seem to estab-
lish the permanency and regularity
of this ore body.

At the one hundred and twenty foot
a drift was run on thig ore shoot
and the latest reports are to the ef-
fect that the high grade has widened
out from two to four feet in width;,
with a four-inch stringer of calcite
on the hanging wallg which is rich
and spectacular. The company has
already sacked a carload of ore ready
for shipment to the "“smelter after the
freeze-up, when 'the same can be
transported to the railroad. Work is
being.-carried on on the property with
a rush, two shifts being employed
and it is the intention to sink to ‘the
500-foot level as speedily as possible.
The provincial government is con-
structing a summer road into the
district, extending from a '/ point  on
the Hole River, which can be reach-
lauches and small
boats to XKarabiou ILake, about a
mile beyond the Pan Extension pro-
perty. Thig rofld is now complete to
the Pilot claim, about three-quarters
of a mile from the Pan Extension,
‘This makes travel to the. district in
the summer time comparatively easy
and greatly facilitates the transpor-:

-| tation of freight.

On the Gold Pan property sinking
is being carried on in the Gold Seal
shafts and the vein has been cross
cut at the 100-foot, disclosing four
feet of high grade ore.

On the Flin Flon at Schist Lake
work 1is being carried on with two
shafts, which have reached a depth
of about 300 feet.
of sulphite copper ore has been dia-
mond drilled on the estate of the
Flin Flon and this is now being de-
veloped by lateral work.

T.H.B. ANNUAL REPORT
SHOWS SMALL PROFIT

|

3
4

Cobalt, Oct. 19.—The annual report of
the Temiskaming & Hudson Bay Mining
Company shows an income of $102,688
with expenditures of $99,000, leaving @
net profit of $3688 for the year ending
with August. The ore reserves in dumps
and tallings are given as 80,800 ounces,
exclusive of ore underground, In re-
gard to Dome Lake, which is controlled
by the T. & H. B, the president reports
that it was necessary to cease op8ra-
tions in June. owing to the lack of capi-
tal, and more favorable conditionewould
have to prevail before the future policy
of " this company could be decided. The
! Kirkland-Hudson property is considered
in the light of a valuable asset owing
to development on neighboring properties,
and while no work was done on this or
the Gowganda property of the company,
the directors feel confident that both
these properties will prove/valuable when
developsment becomes possible, The only
change in the officers of the company
is found in the appointmient of D. M.
McPhail as general manager, to succeed
C. L. Sherrill of Buffalo. _

| C.N.R. EARNINGS.

| Canadian National Railways gross
| earnings for week ending October 14,
11020, $2,901,302.00; from Jan. 1st to date,
| $79,666,883.00; corresponding period fast

' | year, $2,012,883.00: from Jan. 1st to date,

| $70,785,925.00; increase. $888,919.00; from
(.T"‘ RS S a0 e AT AA

Investigated
Investments

The average inves-
tor has neither the
time nor the facili-
ties to investigate

. thoroughly any

Company whose se-
curities are offered
to him.
We do this for our
clients, and our sources
of information are
such that our advice
is invariably reliable.

- You will gather some
idea of the strength of
our investment offer-
ings by reading Inpest-
ment Items. Shall we
add your name to our

mailing list? If so, ad-
dress:

8L LIMITED
i TORONTO
W. P. NoLiss, Branch Manager
$¢ John
e R g

An enormous body |-

up

big gold rush, which will
stampede.

these shipments, we believe, will

RICH IN COLD
SCOBALFWAS INSILVER

These are the words you hear from
practically every tongue in the Rice
Lake District, Manitoba, since the

i

AN EXTENSION

'MADE THE BIG SENSATIONAL GOLD STRIKE

- “Yes, Another Cobalt,
Only This'Time in Gold” .

The main shaft on the Pan Extension is now down
140 feet. Ore taken out in development work is more
than sufficient to pay for all labor, and then some.

First carload of this high-grade is sorted for ship-
ment, and it is the intention of the
carload after carload to the smeliers, after the freeze-

Company to ship

inspire another -
rival the great Klondyke

i

says:

gold is distributed over g

Arthur Merrill, -2 well-known geological engineer,
¥ am thoroughly familiar with the ge
formation in the Rice Lake District,

veins, and if the present values continue to depth, of
which there is every indication, this district will become
& producing one and will rank among the highest.

raphical
Manitgba.’ The
large area in well-defined

Min:

Gentlenien:

EXTENSION GOLD
district.

Name....

esever e
~

w 'Address...::....(

NORTHERN FINANCE, Limited

217-18-19 DOMINION BANK BUILDING, TORONTO.

Kindly forward me information and
MINBS and Manitoba’s new goid and copper

R T I S RS

For Information on the Pan Extension and Manitoba’s

District ;

Call or Phone Adelaide 4858, or

particulars. regarding PAN

A “CLOSE UP” ON THE
MOTOR INDUSTRY

Holders of Motor, Tire, Oil and:
oth®r stocks associated with the-
automobile business of America
should send for a copy of this
Market Letter. We have secured
~one of the most vital and timely
tatements affecting this huge
.industry from a recognized
leader in the business. 2
The opinion of this expert, who
is a high official of one of the
world's leading tir® companies,
should go far towards reassuring
those who have been pessimistic
regarding the future market ac-
tivity of motor stocks. e

Write for Copy to

Chas. A. Stoneham & Co.

(Established 1903)
STOCK BROKERS

23 MELINDA ST. - - TORONTH

LOUIS J. WEST & CO.

Members Standard Stock Exchange.
Unlisted and listed Stocks bought and sold

Confederatibn Life Bldg., Torento

Phone Main 1806.

7

S ——— .
A.L.HUDSON ¢ CO.

Successors

J. P. BICKELL & CO.

Members Chicago Board /o! Trade
Toronto Standard Stock Exchange

GRAIN—COTTON—~—STOCKS
Mining Securities, Curb Stocks
Direct '51'-"0!"3” to ALl

202-6 Standard Bank Building
Toronte, da

Phones M. 7374~ -8
AT TR R BAOS R TEY,

THE MONEY MARKET,

London, Oct, 19.—Bar siiver, 50%d per
ounce. Bar gold, 120s 8d. Money, 4 per
cent, Discount rates—Short bills 5% te¢
514 per cent.; three months bills, 6 11-16
to 6% per cent. Gold premiums at Lis-
bon, 140.

Paris, Oct, 19.—Trading was irregular
on the bourse today. Three per cent
rentes, b4 francs 12 centimes. Five per
cent. loan, 538 francs 10 centimes. Ex-
change on London, 86 francs 42 .cen-
times. The U. 8. dollar was quoted at
15 francs 53% centimes.

Glazebrook & Cronyn report exXchange
rates as follows:
Buyers,
10% 10%

Par Par
Sterdem... 378% 379%
Cable tr.... 379% 3803, ;

Rates in New York, demand steriing,
343%.

Scllers.  Counter,
N.X. 1. ...

Mont. fds. .

NEW YORK CURB.

New York. Oct, 19,—The market on the
curb was practically featureless, trading
interest being scattered over a  large
number of issues,” but the undertone was
strong, altho price movements were nar-
row. White sold up to 243%. This stock
vives cvery indication of being under ac-
cumulation. Federal Oil, on excellent
demana, sold at 2%. The buying is said
to be for the account of the National
Refininz interests;,~and a merger be-
tween that company and Federal is being
dlscusscd. These two conipanies are in-
terested jointly in a number of the vg'lu—
abie oil leases in Kansas, and it is ui-

rstocd that the next president of Na-
tional Refining will be an official of

Marecaibo ‘was strong,

The stocks of the companies represented

ROVIDING  you could
receive authentic in-
formation on the

operating gold and silver
mines of Porcupine;, Kirk-
land Lake and Cobalt well
in advance of all sources,
before market values are
affected, would you be in-
terested ?

Our Market Despatch, is-
sued weekly, will supply
your needs along this line,
and at this particular time
our news, ether with
what we know is transpire
ing amongst insiders, will,
. most likely, not only in-
iterest you, but pave the
way for making large pro-
fits in the mining securities
market. ¢

. SENT FREE ON REQUEST

HAMIITONBWILLIS & (0

Limvm i Tb
Stocks and Bonds
HMembders Standerd Stock Ex.of Toronto
WILLS BLDG, 90 BAY S8
TORONTO

"Meetings.

" THE CONSUMERS’

GAS COMPANY
OF TORONTO

Notice of Annual Meeting
"\ The Annual Gerneral Meeting

sumers’ Gas Company of- To-
ronto, to receive the report of
the Directors, and for the elec-
tion of the Directors for thé
ensuing year, will be held in the

s 17 To-
Monday, the 25th
at 12

ronto

Street,
dly& ‘Octobeln :1' ’

| o’clock noon. »

ARTHUR HEWITT,
General Manager.

T DIVIDEND NOTICE.
MURRAY-KAY COMPANY, LIMITED

NOTICE is hereby given that a Divi

dend of one and three-quarters per ceni

for the three months ending Octobes
31st, 1920 (being at the rate of seven pes
cent, per annum), hes been declared o8
the Preference Shares of this Company
and will be payahle on Novemler 1st
1920, to Shareholders of record at the
close of business on October 20th, 1920

The Transfer Books of the Company
will be closed from October 3lst ¢o 30th
1920 (both days incm).

By order of the i
FRANK MUSQ\;DY.

Toronto, October 19th, 1320,

tive today, Philip-Morris selling at 33,
:cnew high for the present movemen
Tobacco Products Expert, on the other
hand, was heavy. The mnrining division
was quiet. Boston & Montapa s0ld at
42 cents.

‘u about to-enter 2 10bacco IMEIEET. WeETE

A Question?

of the Shareholders of the Con~ -
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