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BTES OF SURVEYORS
" FOR CRONN LANDS WORK

Discussed by Association Yesterday
. Together With Several Other
Interesting Subjects.

THE PERPETUAL
WAR

There is always a fight
going ‘on ‘in every human
body between health and dis-
ease. Or one side are poor
food, bad air, over-work, -
worry, colds, accidents. On
the other are sunshine, rest,

| cheerfulness and nourish-
Yesterday morning the Ontario sur-

ment,
continued their convention. C. i
:y;or:ea presiding. The report of the The reason Scott's Emul-

committee on drainage was presentcd.i s10n ﬁg_hts SO pOWCl’fUlly fOl‘:
#. 8. Gibson dealt with some points in' health is because it gives so
the ditches and watercourses act. He much more nourishment than
thought councils should be permitted you can get in any other way.

to dlg ditches two feet deep on the| . i
“eoads without being liable for damages, Get 1‘n the Su.nhght and tl’y§
| Scott’s Emulsion. |

and drurken men should have no re- |
We'll send you a sample free upon request, l

pourse in case of accidents.
SCOTT & BOWNE. Toronto, Ont.
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YT OF COSTLY R

Ontario”  excited the greatest interest
——r—

of the day. It consisted, of hints on
Loss is Estimated at $50,000 —Fire-

matters of outfit for crown surveyors,
and was full of valuable suggestions

man Toplis Hurt — §1000 Fire
on Victoria-Street.

for young workers. In the discusson
that followed, the expense of living
the difficulties to be met in camping in
& wild country, means of transport,
cost of canoes and best patterns, as
‘well a8 the rates of payment, were con-
sidered. Ten cents an acre was con-
sidered a fair rate of wage by one
speaker, nine cents was low, and seven
cents was out of the question. It was
practically impossible to go into the
counitry before Jnne 1, and an-
less a surveyor wished to be frozen in
or drowned out he must leave by Sept.
: 80 that his opportunities
for work were limited. The country
was difficult, and the expense for a
short season was practically the same
as for a long one.

Director of Surveys Kirkpatrick
thought the legislature would meet any
reasonable demands- In the old days
men worked much longer in a day
than was usual now. I{ was impos=-
sible in eight hours to earn enough for
e satisfactory return. He did not ap-
prove, the idea of having the govern-
ment supply provisions,

Early Explorers’ Troubles,

A paper on David Thompson, astro-
momer royal, 1784-1850, who traveled
to Red River in 1794, and made many "The firm carry about $100,000 Insur-

Journeys in the northwest, was pre=; , divided amongst the leading Bng-
sented by J. ¥F. Whitson. ’I‘l1ompson=9‘nce o . i

h. ¢ merican companies,
prepared many valuabl® maps as a re-| “S'{‘Iht?'d :u\'e been lZmiorturmte
sult of his twenty-eight years' sur-ithe» past
veying, but could not get any assistance i
from the government. Mr, Whitsan;
thought it was no wonder that +*ha|
boundary records were disputed when V»
so little attention had been paid or)
encouragement given to the work of
early explorers and surveyors. Thomp-
son had to pawn his clothes to carry on
his work and died in paverty,

T, Wilkie followed with some notes
on the original survey of Hawkesbury
Township, 105 vears ago.

James Robinson introduced a resolu-
tion which was adopted. that the asso-
clation, after discussion, endorse the
statements of the surveyors engaged
on the northern height of land dur-
ing the season of 1903, and also endorse
their application to the commissioner
of crown lands for further considera-
tion of their services, based on the cir-
cumstances of each particular mse.}
The government had intended to deal
with the cases collectively.

Canadna's Canal System,

J. G. Sing's paper on ‘“Transporta=
tion” was read by Major Sankey. It
advocated the increase of elevators and
the Wiversionr ‘of grain from United
States ports to those of Canada. Buf-
falo had 184 million bushels of Cana-
dian wheat, as compared with 45 mil-| Set fire to some straw.
lions exporfed ‘thru Canadian ports.
Amnother £100,000.0000 must he ’'spent
on our canajl system to make it a
factor in our transportation. Mr. Sing
expected to see four or five transcon-
tinental lines before many years passad,

A defective electric wire is said to

in the Menzie window shade factory,
Pacific-avenue, yesterday

of the wareroom,and from there spread

of which were in the same building.
The fire = department, under Chief

the fire was confined to this one build-

one building, and to finished stock,
ready for shipment.

before that.
A number of firemen narrowly es=

flat fell out. =

Foreman Charles Toplis, who is at-
tached to the Cowan-avenue station,
while on the way to the fire, was
thrown from the ' sleigh and badly
in the ambulance.

laid up for some time.
About 7

ager, dealers in leather goods, trunks,
etc. The firemen stopped the flames

is out of town, but the loss was esti-
be assigned.

an alarm from box 5

No damage.

Telegraphic Briefs,
in the Phelps
M. Y

Fire

at Brockport, and

terday.

CAVADIAN LIS AREE

For Whole Season 80 Per Cent. of

) justing of rates to the St. Louis Ex-

have been the cause of a $50,000 fire
| Toronto to St.

{ miles.
afternoon. | ™, iy

The blaze was discovered in the ceiling

to the shipping and cutting rooms, allim]wh: M. A Befce Moatreal. ke

| Intercolonial; G. T. Bell, Montreal; J.

| Montreal, the GT.R. H. F. Moeller,
| Detroit and T. Marshall, Detroit,
{ Lake Erie and Detroit River Railway;
jeorge E. King, Chicago, and J. Under-
!wood, Buffalo, the Michigan Central;
| Thomas Henry,

Thompson, put up a splendid fight end

ing, the main plant escaping without
injury. The damage done was ‘to the

j { clals in attendance were:
" % | Donald, G.T.R.: A. H. Notman, C:P.R.:
suffering heavily about 18

| months ago and again. several months

caped injury when the wall of the top

* jand Montreal

shaken up. He was taken to his home
While going to the lantie
fatal Mclntosh fire Toplis met with & grct_cloeg
similar accident from which he WS | tion $122,

o'clock smoke was discov~ !m excess of that charged for
ered issuing from the basement of 80
Victoria-street, a portion of the Yonge-
street Arcade, occupied by the Domin-
ion Specialty Co., Robert Crane, man-

just as they had issued up the stair-
way into the showroom. The manager

mated at about $1000. No cause could

While the firemen were at this blaze
took them to the o e
foot of Yonge-street, where a stove in | $96,064,527, an increase of $12,398,024
a car of potatoes, owned by J. J. Ryan, | over the year previous.

Piano Factory
. surround-
ing property, did $150,000 damage yes-

e ————

O T LOUS R BT

Double One Way Fare, With
Special Period Rates.

A meeting of delegates from 55 Cana-

vention was called by the passenger’

The Toronto General

Trusts Corporation.

PROCEEDINGS AT THE ANNUAL

GENERAL MEETING. :

The Fifth Annual° Meeting of the Shareholders of The Toronto General |
Trusts Corporation (being the twenty-second of The Toronto General Trusts |
Company) was held in the Board Room of the Cosporation: on ‘the <corner of .
dian transportation lines was held at| Yonge and Colborne streets, Toronto, on Wednesday,
the King Edward yesterday. The con- There were present :—

Messrs. Thomas Long, W. D. Matthews, Britton Osler, J. G Seott, K.C,,

officials of the Grand Trunk and C.P.. John Paton, George Portér, A. B. Lee, E. T. Malore, K.C., E. H. Bickford, E.
R., and its main purpose was the ad- ' B. Osler, M.P., F. C. Jarvis, J. W. Digby, M.D J.'J.-Kenny, Alex Smith,

position.

It was decifled to sell tickets at the
rate of 80 per cent. of double the one
way fast class fare, covering the en-
tire season of the exposition. Tick>ts
will be sold good for 30 days at :e-
cond-class fare and one third, and for
15 days at the lowest ome way, first-
class fare for one round trip, the firat-
class fare being $19.20. Military part-
fes enigagéd by the exposition will Le
allowed a rate of 1c per mile each way,
same to apply to bands belonging to
military bodies, with the proviso that
both must be in regular uniform.

It was determined to allow stop~over
privileges oh all tickets sold in Canada
at any intermediate points in Canada,
as well as at Detroit and Chicigo. It
is confidently expected that the stop-
over privilege at the last named place
will be especially appreciated, because
of the large number (300,000) of Cana-
dians resident in the Windy City. Chi-
cago ranks next to Montreal in the
size of its Canadian population, From
Louis is about Tpd

The delegates from outside the city
were: J. F. Chapman, Deseronto, re-
presenting the Bay of Quinte, and J.
D. Rowe, the Central Ontarjo C.P-R.

Quinlan, Montreal, and J. R. Melville,

the

Montreal,
O. Navigation Company,
Backus, Hamdllton, the T.
Railway.

Loeal railway and navigation offi~
J. D. Mce

the R. &
and F. F.
H. and B.

R. M. McBride, Niagara Navigation
Co.; G. C. Gildersleeve, Northern Navi-
gation Co.; Folger, Niagura Navigation
Co., and H. F. Chaffere, R. & 0. Navi-
gation Co.

The rates authorized from Quebec
will, ¥t j® expected, be
used by the trans-Atlantic S. S. Co., in
taking passengers thru to St. Louls
and return by adding the fares fhus
authorized to their regular trans-At-
rate, thus making the round trip
from London to the exposf-
allowing for 30 days spent in
This amount is only $6.50
. 2 the round
trip from London’ to Chicago during
the World's Fair,

RAILWAYS MAKE MILL IONS.

Gross Karnings for Omne Year Neanrly
£100,000,000,

Amerlca.

Ottawa, Feb. 24.—The gross earnings
of Canadian steam railways in Canada
for the fiscal year ending June 30 were

Thz working
expenses totaled $67, 481,524, an increase
of $10,137.932. The net earnings totaled |
£28,683,003, or $2,260,002 more, There
wera 22,148,742 passengers carried by
steam railways, or 1,468,768 mere than
the previous vear. .There were 47,373,-
417 tons of freight carried, being a gain

James Henderson, Edward Galley, B. E. Buil, A- 1.
heimer, John Foy, A. L. Malone, T. Sutherland Stayner, J. J. Foy, K.C, E.
R. Greig, George E. Dunbar, H. B. Hodgins, A. H.
Thomas Paterson, R. S. Schell, John L. Blaikie,
S..C. Woed, W.
muir, A. D, Langmuir and others.

took the chair, and Mr. A. D. Langmuir, the |
Assistant Manager, was

The various financial statements showing the operations of the Corpora-

tibn for the yef ended 316t December, 1003, were submirt d by the Manag-
ing Director, Mr. J. W. Langmuir, and el LT e Mame

Fifth Annual Report of the Directors of The

The Toronto General Trusts
ronto General Trusts Company),
count and the various financial statements, showing the results of the opera-
tion$ of the Corporation for the year endec 31st December, 1903.

the opening of a branch of the Corporation’s
To that end steps were about to be taken to secure suitable premises, when
information was received that the assets and business of the Ottawa Trust
& Deposit Company. which had been in existence in that city for about five
years; might be acquired on fair terms.
in the acquirement of that Company with
Ottawa é

and had several unadministered estates in that Province, application has been
made to the Legislature for a charter to issue to the Carporation.
Directors also considered it advisable,
to obtain a charter to-transact business
has been granted during the year.
Quebec charter is obtained the Corporation will have the necessary statutory
authority to transact business in
West Territories. These branches
general expenses of management, but
largely remunerative.

(Signed) J. W. LANGMUIR,

Crossin, Samuel Nord-

S. Marks, J. A. McEvoy,

H. Beatty, John Hoskin,

The President, Dr. Hoskin,
appoinied to act. as Secretary,

., were respectively commented upon
im.

The Report of the Directors for the year was then read, as follows:—

Toronto General
Trusts Corporation for the Year Ended 31st

December, 1803,

To the: Shareholders :

Your Directors have pleasure in submitting the Fifth Annual Report of
ration (being the twenty-second of The To-
accompanied by the Profit and Loss Ac-

During the year new estates and business have been placed under the

care of the Corporation to the extent of $3,001,088.11, as follows —

Executorships . ..
Administrations AR
Trusteeships c3s r2athevssmsrenseyemisveenss 5,037,438 13
Inyestment Agencies ..., .. ceses 400,000 00
Estate Agencies B sesess | 201,075 81
Guaranteed Mortgage Investm 172,512 47
Committeeships ..,.. 15,289 61
Guardianships ..... 136,283 06
Receiverships. .. -... ... 64,177 93~
Lunatic Estate Agencies . 29,006 13
Liquidatorships ... 24,837 39)

Total ; .. eesrsies o 93,005,088 11
In addition to the foregoing the Conporation has been appointed Trustée

“o ieesns see 4

$ 405,958 44
sen 414,428 25

TPOE S0 W Sevescssereesenn

soe sue
sse was

“ee o
cese o

*HE IS AO0 Sewseloacunsrniies

PA O B 2P . BOBS S0hees o

for the issue and certification of debentures, registrar of stocks and bonds
and transier agent, aggregating transactions of a large amount, but in re-
spect of which class of work the only responsibility which rests on the Cor-
poration is the exercise of great care and systematjc attention. t

. Your Directors had under consideration in the early part of the year

business in the City of Ottawa.

Negotiations were opened. resulting
all its assets’' and good-will, As the
ompany had power to transact business in the Province -of Quebec,
Your
both for loaning and estate purposes,
in the North West Territorics, which
It wiil thus be seen that as soon as the

Ontario, Quebec, Manitoba and the North
will at the outset considerably increase the
1t.1s expected that they will soon prove

An examination of the Profit and Loss sheet herewith submittéd shows

that the gross revenues from the various departments of the Corporation’s
work and investments amount to $212,875 24,
management, including salaries, rent, taxes,
commissions for obtaining loans and all other expenses at the head office in
Toronto and the branches ut Winmipeg and Ottawa, and
expenses connected with the taking over of the Ottawa branch, the net profits
for. the year amount to $06.800
clared and have paid'two semi-annual dividends at the rate of 7%
annum, amounting to $75.000; have written off the building and vaults account
the sum of $3,632 60, and have added $10,000 to the Reserve (thus increasing
that fund to $300.000).,carrying forwar
Profit and Loss Account.

and, after deducting the cost of
Directors’ and Auditors’ fees,

also all preliminary

69. . Out of these

profits your Directors de-
per cent. per

itHe sum of $8,168 09 to the credit of

All which is respectiully submitted.

(Signed) JOHN HOSKIN,

Managing Director. President.

]
the 24th February, 1904: :
{ spect, and cannot but see the force of what I say.

Aemilius Irving, K.C., Hon. |
KC., LED, ) W Lag

i Branch Managers.
| standing in the community, are entitled to the hearty thanks of the Sharehold-

 does (]
{ he has the interests of the Corporation.

j funds are passed upon by the Board in

spection Committee, as presented by the Chairman,

FEBRUARY 25 19804

\

n this way wodld cast upon the Conporalion The burfen of TooKing after sue
dnvestments to the detriment of our trust funds, to care for which ts our firs
duty. In short, the Corporation strictly confines itself to the performance of -
the duiies of a corporate executor, adminstrator, trustee, etc., and we, your
Directors, are fully convinced that a testator will be consulting the best inter-
&sts of the beneficiaries of his estate in appointing such a Corporanon as ours
instead of an individual exccutor; trustee, ctc.,, and the sapertority of a cor-
porate over-anindividnal executor, trustee, etc., must be apparent to all in the
creation of trusts for the benefit, more particularly of widows, minor children
and female members of iamilies, ¥ el

I have 50 oiten referred to the many obvious advantages existing in favor.
of'crcators of trusts, and of those who are the objects of the trusts, by the ap-
poiitment of the Corporation, that I need not refer to.them anew Two,
however, emphasize themselves so pronouncedly that '} may be pardoned for
adverting to them again, namely, (1) the benefits. thdt accrue to all concerned
when they appoint a Trusts Company, in that they are théreby frcg from the
annoying anxiety and disagreeable results which arise from the confluct of de-
faulting executors and trustees. Those who have read the newspapers dur-
ing the past vear will not have failed to néte what has transpired in this re-
Second, the costs of ad-
ministration of estates by the Corporation are much less in the aggregate than
the chefges made by private individuals. and the papers on the files of the
Courts will substantiate what [ say.  Now and again we hear statements to
the contrary—unsupported, however, by izets—eminating from those who de-
site to secure the control themselves. = You can readily understand how por:

{ sons, such as these to whom I have referred, will leave fio stone unturned,

however false and unjust it may be, to accomplish their end.” 1 could tell you
of many instances where those interested would be delighted to-day to pay the
Corporation ten times their charges if their estates had originally been placed
in our hands. ) :

The Profit and Loss sheet accompanying the Report is so plain and o
detailed that remarks thereon are scarcely nécessary. ur net profits are
not so great this year, because out of them we have paid all the prelimimary ex-

enses of opening our Branch in Ottawa, and we have also paid all commis-
icns connected with the large loaning bifSiness that we are now carrying on
n Manitoba. In this connection I may also state that the cost of re-construct-
ing our Head Office Building has been nearly all paid off out of profits during
the past five years. Notwithstanding these abnormal drafts upen our profits

{ during the past year, we have paid our shareholders a dividend of 774 per cent.,

amounting to $75.000. we have written off our vaults $3,682.60, we have placea
$10000 to our Reserve account. which now stands at $300,000, and we hava

‘carned forward to the ‘credit of Profit and Loss $8,168.09. Upon the wholw

therefore, I think we should be fairly satisfied with the operations of the year.
i It is with pleasure I convey to you the appreciation af your Directors of

I the zeal, diligence and faithfulness of the staff in the discharge of their varied

duties. Formerly this reference was confined to the staff of what is now known
as the Head Office ;. but we have extended our borders, and have branches at
Winnipeg and Ottawa, under the care and supervision of Advisory Boards and
These Advisory Boards, comprising gentlemen of high

ers for the interest they take in the affairs of
ability displayed in ‘the management of matters coming under their direction.
And these observations apply equally to the respective Branch Managers,
namely, Mr. Davey, at’ Winnipeg, and Mr. Chamberlain. at Ottawa, In this
connection now; as in the past, prominently stands forth our Managing Di-
rector, Mr. Langmuir, who. T know, dislikes to have any remarks made about
him, and who is ighorant of my intention to make this reference. Only those
who tome in contact with him from day to day can understand how much he
wish he would do less), and what he endures, and how much at heart
I beg to move the adoption of the

the Corporation, and for the

report.
HON, S. C. WOOD, Vice-President,
port said ;—

In seconding the adoption of the Report I have very little to add to what
has been so fully.and so well said by the S?esident. Now, that the Corporation
is so well established, its objects so thoroughly well known, and its appreci-
ation by the public becoming so general, it is perhaps unnecessary to reiterate
these facts at cvery annual meeting. There is just, however, one point, and a
most important one, that I would like very briefly to refer to, that is the great
superiority i every respect of the Corporation over an individual executor
and trustee. Dr. Hoskin has stated this to yoy from. the standpoint of 3
lawyer; 1 do so from that of a business man. First, the Corporation has a
Board of Directors, comprisirig lawyers, presidents and directors of banks, loan
associations and insurance companies, railway directors, merchants and cap-
italists. - Surely the combined talent and experience oithese géntlemen is in-
fuutely‘ better than that of any individual executor or trustee. Second, the
supervision and management of estates placed with the Corporation, he they
big or little, is methodical and systematic, and the exact terms of a will or
a trust are carried out to the very letter. Testators and creators of trusts can

in seconding the adoption of the Re-

| Test assured of this, which we all know is not always dode by individual exe-

cutors and trustees, Third, mortgage and other investments {or estate or trust
t every case, and the varied and exten-
sive knowledge of each member of the Board is brought to bear in deciding
whether the proposed investment is an absolutely safe one before it is passed,
and no mortgage is passed without personal inspection and visitation. We all
know that this cannot be done by individual executors and trustees, however
able they may be. Fourth, there is a committee of the Board whose duty it is
‘to inspect the work done by the Board, and t6 see that its instructions have
ibeen faithfully carried out by the staff, and who also must see every security
Ibelonging to a trust and initial it, and report back to the Board that they have
idone so. My friend, Mr. Beatty, will doubtless tell you how carefully this work
jhas been done. We all know, some of us too well, how wreck and ruin have
een brought upon families by neglect. of this by individual executors and trus-
ees. Fifth, every security is ear-marked in the books of the Corporation to
he estate to which it belongs and is the property of the estate or trust as
imuch as if the security had been negotiated and paid for by the testator of
lcreator of the trust.. Sixth, the commissions paid ‘to the Corporation are no
igreater, if they are as much, as are paid to individual execntors and truste s,
. These facts connected with the Corporation, I am sure, in the making of
wills and trusts are not suificiently well known to the publi¢, and I feel assihwed
that it is only necessary that they should be known in order to be appreciatéd

| and acted upon.

as the Report of the In-
Mr. W, H. Beatty.

The Report of the Directors was adopted as well

Certain By-laws and amendments to By-laws were confirmed.

The following Auditors were appointed for the year 1904 :~~For the Head
Oifice, Messrs. R. F. Spence, F.C.A.. and J. M. Martin, F.C.A.  For the Win-
nipeg Branch, Mr. P. A. McDonald. For the Ottawa Branch, Messrs, J. S,
Chamberlain and J. H. Thompson,

The following Shareholders were re-elected Directors for the ensuing year:
John Hoskin. K.C.. LL.D.: Hon. S. C. Wood, W. H, Beatty, John Bell, K.C.:
John I.. Blaikie, W. R. Brock, M.P.: J. W. Digby . J. Foy, KC,

Y, M. L= 1
> , S \YV.d M.P.P.; John Foy, Hon. G. T. Fuliord. G / :
nipeg, including prelimin- Auditors for services for g1y ) ; lorJ. Jie%ggngo})fjc{\b??aygnn;'ui}:cédns'

. o ;s Aemilius Irving, K.C.; Robert Jaffray,
ary expenses of organiza- year ended December 31st, Hon. Peter MacLaren E B. Osler

tion at Ottawa $88,007.50 | Lee. Thos. Long, W. D. Matthews, }
T fhes p;aid Presidens Vice. 10045 000, . terreeseecns 260000 | M.P.; J. G. Seott, K.C.; T. Sutherland Stayner, Byron E. Walker and D.

Presidents, Directors, Ad- $1,425 4:f ; \,Xi”;i:.uchqucnt meeting of the Board Dr. John Hoski
3 4 3 1425.4% At a subs I ¢ . Jol oskin
t\’::f‘(/_fg;ﬁ;eifd Inspec ' hd President, and the Hon. 8. C. Wood and Mr. W. H. Beatty, Vice-Presi-
T e 'capi‘t-al 1 Ments. The Executive Committee was re-elected, and Mr. W, H. Beatty, Mr.
Todhy, IRssetbion of Ty é;rr::!;ixzelrvmg, K.C, and Mr. John I, Blaikie were appointed the Inspection
::;?d-:r?cie'-??e;r;%:ri?ez“‘,:d The following Advisory Boards were appointed :—For the Ot
tollection cF gt the Hon, W. C. Edwards (Chairman), Messrs. Geo.
To interest 0}1 morfgagc on Lo, B“”-" w. D'- Hogg, K.C.. Capt. ]. L.
Eop 2o 1d: Gillies. Hiram Robinson and Peter Whelen.
-orporation’s: buildings at Hon. Sir Daniel H
Ottawa andieio . Smith ’
To balance carried down. ., 5 :

184,445,000, Toronto, February s4th, 1904.
¥} over the

than half
ps is due to
b entire bal=
hased Chil-

J. Alexander Culverwell of Peterboro
spoke on the Trent Valley Canal, Tt
was just as well to recognize that the
canal had obtained a bad name owing
to political considerations. As a matter
of fact it was a waterway rather than a
canal. Out of 200 miles between Mid-|

. O08 RN . " y

Anton Hegner, formerly a ’cellist with :Ii;t?‘zg’n#‘c’(’;:_ 'ﬂhe';?fﬁllg@‘eﬁxe:;f}n
atti, secured an,attachment for $3000 WY | was 19,047, of which 18,714 miles
b it o - | Were in operation. There were 209 miles
against the receipts of a proposed con | bttt B e the i
f;ﬂt x‘:m}’]hiladelphia. The concert “""si Gross earnings of electric railways
postponed. . S mounted R7.293 67 gy .

An El Paso despatch "nF Chicago savs ﬁé,"s’;’ﬁfiijni‘o’ l‘g\;lrz;r:\?flnisgdl}l]’l;f 3-‘m‘k-
that the Wells, Fargo Express Com=| o Babaui oa $4.472 858, or S0~
land and Lake Ontario, only 18 miles| pany were robbed of $00,000 two weeks ‘v'r'\};:{ ;To}?r‘;ni!‘1‘:““{}:?(:2'1;;’? Lﬁd(;;g$g;tzfp
were actual canal. Four millions had ago. #0, 1902 The net earnings aggregnt:d
theen spem.u!mn it, and five more, mak- A Szimn.sm, - Sonipores “ﬁrh 0 (27 B,
fng nine millions in all, would he neces. ;Phe- passengers carried by electric rail=
sary to comolete it. This should he| ways totaled 153,662,812, g zain of 17=
compared with the cost of the Friel awaiting unloading at the docks. Steam- 981.410. There were 371.28G tons of
Canal at a hundred millions. The idea, ers have been gailing with half car= frni'g'h‘t carried, an increase of 103,104,
of dr:eh-\_\'ater canals was exploded, the | goes for weeks, ., | The mileage on July 1 last was 720,
hest engineers having proved it a fal-| Pavmaster H. E. Briscoe of the Unit~ showing that 201 miles were constricte
lacy. The system depended on length| ed States battleship Oregon is under| o4 quring the year.
2:’1 ‘_";“‘Hﬁr“ °f lock rather than depth, | arrest at Manila for irregularities n B

4 1t was recognized that a greater| acrounts,
Dulke could be more cheaply handled! Edward Trevett. founder of the Com« EQUESTRIAN STATUE APPROVED

¥ the barge system. Mr. Culverweil mercial Travelers' Accident Assurance -

As South African Memorial - -Will Be

Placed in Queen's Park.

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED
DECEMBER 3ist, 1903,

To salaries, rents, Provincial
tax and office expenses at
Toronto, Ottawa and Win-

By balance brought forward
from December 31st, 1002.
Less vote of shareholders to

$ 4,025.45 |

and to pro=
for the next
increase
fleet,
el and ma=

|
|
|
i
|
T
]
|

blockade caused by the!
weather has Loen broken at Portland,;
Me., and hundreds of cars are now
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hoped that a fresh start would be made| of America, is dead at Westfield, M. J,

fn this work, which could be finished
in three years if pushed, and that the
public. would bhe induced to consider
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The report of the council
of examiners
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Dry Air Treatment

THE ONLY RATIONAL. SURE CURE
evening, at McConkey's, was brilliant FOR CATARRH AND DlSEASlL‘g or There was a sentiment in favor of
end cordial. W. R. Avliswortk, presid~| THE NOSE, THROAT AND LUNGS,| erécting & shaft 100 or 150 feet high:
'ad‘ and with him sat Hon. g, I Davie | but the expense was considered too
tor " Tonsboner of Crown Lands: Col, Of- | great| The committee invites sugges-

;ﬁr. Kiv;;s Tuly and Arthur Harvey, tions and designs from artists for the
Ir. Davis, in responding fer the Prom proposed statue,

2.800.00
96,800.69

The finance and plans and designs
committees of the South African Me-
meorial Association met in the city hally
vesterday and approved of the propo-
sal to erect an equestrian statue in
memory of the Canadians who died in
the Boer war.
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To Dividends Nos. g9 and 10 $75,000.00
To_written off the ocorpora-
tion’s safe deposit vaults. .
To carried to reserve fund.
To balance carried forward.

al By balance brought down..

3,632.50
10,000.90
8,168.00

$96,800.69
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the dry air treatment which effecis
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It could assist municipalities in insist-
ing on the carrying out of agree-
| ments made bhetween municipalitics
| and these companies. It would be well
worth while for the house to consider
such a proposition.

.I‘R BEHIND CLOSED DOORS.
"R. "
The board of control held a two=hour
Bession in yesterday morning, |
:vnhd?nr((hn.yu‘zrzthms l_n»:\v-wn lee <j1‘f,\'f,, medicine. I shall always recommend | P
An.t}x‘/.l:-' bl . ”"\h\}'”‘? db“m:t’ @I(‘atarrhozone to anyone troubled witn
ey & O0d n the oI GAbonh. ik BN & Sositive cuve
::'M:l’ Ijzm e fy:»"x\‘.x:e :"awmA at Y MR. W. W. BEACH of Chapman, |
K yes y atternoon, but it was r o + o <
Blso a closed meeting. «?Iﬂt W ?'10 .Sri.lf_ff}l)\’d for years from | an ‘income of $50,000 per year for his
3.3: ematic catarrh, says: ( at.nrn:v-i daughter, Dorothy. the bulk of the
{ zone is the best remedy I have ever! estate is left in trust.
used for catarrh and I have used a|
Catarrhozone was exact=
. ' : suited to my case.”
and roughcast dwellings, wi'h| it Pl i
on Dovercourt-road.? near| No intelligent person can doubt the |
t, to cost $4000;

William Whitney’'s Will.
New York, Feb. 24.—By the will of
e late Willlam C. Whitney Harry
ayne Whitney is made sole executor
-and trustee. After legacies of $230,-
000 each to Adelaide and Bertie Ran-
dolph, stepchildren, and provision for
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TO PREVENT OVER-GAPITALIZATION, 'I'hi Underwear
Mr Hoyle's Bill to Amend Companies S
Act Thrown Out. will be worth fall price next season.
In the legislature esterday Mr. | It is HALF PRICE during FEBRU-
i : % 4 i ARY SALR ltst week.
| Hoyle's bill to amend the Ontario com- Children's ‘'W. Chibiatioe Ladies’
e = & ildren’s Warm Combi s,
: o idc't tbyf (M!”;fro: foé:t B“%: Warm Combinations, *260” yuality.
vinee, ackonwledged the difficultios startling cures without resorting to : s bl where companies to furnis u niormai ’ : ) & binations
« es the - Tl The location will probably be € : Boys' Knicker Drawers and Combinations,
;1,}1,.;:.‘}12: f;:l;:;]h;;n;nrn:l ;md-:r 1905. ::‘it‘x(ﬁ,re:langerous snuffs and PO ths B stand e e ;iti\‘lg'ted in (Ehle |in their prospectuses for the gui:l‘; short legs.
J turther to go from their h 150 | - P Gl sy f rear of the parliament bulldings. ol. | ance of prospective investors met w Medium sizes yet in those $1.00 Shirts and
:i:i:ﬂ;“p;!‘w i(mt? et ihelr i | )‘m'lzfnz(g(;:rlltlil;o(::ﬁ“(fr:’llr:)}:mz::o::: @ & Hyeron presided, and Syduey We. the undersigned, beg to report that we have made a full examination | the decided disapproval of the at~| Underwear f:r 60c.
been some )(irrl:lxlﬁ‘apt&t:m ]tt:» ﬂ,’l‘n:n fi'”}’ T»‘"wg}:lmm the air passages of the 1. Jones acted as secretaly. of the br;oks. accounts and vouchers of The Toronto General Trasts Corpora- (torney-general and after. a discussion ———— ¥
? ers ( sot d. i brane, BATS L3 {1831 > = s ’ 3 € é -7 i 8 S &
principles of equit d fistice v noae A hroat, cures chronic catarrh; o : JOMAN IN NEWARK. | {1on to the 3rst December, 1903, and find same to be correct and properly set | o ; ; e
g quity and justice would ;l}‘x‘:‘t h;?':drésisled = o;hel‘ e e TORONTO W . forth in the above’statement of profit and 10ss. We have examined and find | lasting an hour it was declared lost, WREYFBRD & cu" 85 K"’lg st‘ w.

Col. Otter spoke for the “Army and | T e son Catarrhozone cures is be-{ Newark, N. J., Feb. 24.—Miss Lucy| in order all the mortgages, debentures, bomds and scrip of the Corporau'on, as | Mr. Hoyle explained that hlslobJ-act
Navy.” The corps of guides forinad "~5cau33 i‘rte‘;f*blly gvs:ts St e e BF Gia Allen, twenty=-five years old, of Toron-| well as those negotiated for the Supreme C'ou'rt of Judicature for Ontario and w as to prevent over-capitalization and b better
link between the army and the SUrVey- | gisease. No matter how remote or 10, was arresled yesterday. William| trusts, estates and agencies in the Corporation’s hands, and have checked same watering of stock, but the chief objec- Money cannot u’_v
W“‘.rm}‘:'i hj’}}ﬂ;‘ d they would also SUP~ | jour .;‘t:mding your catarrh may be you Windward, manager of a store, charged . with the mortgage and debenture ledgers and registers, ; tion of the attorney-general was that|coffee than Michie’s finest
{W the engineers’ corps. If the coun- | can place perfeot fulth in Catarrhozone. | that on Dec. 11 Miss. Allen oalled and| The bankers’ balances, after deducting outstanding cheques, agree with the there was no place in the present act d Mocha at
b’zﬂ::l“l: hlv' 1‘\ }'»I.v‘:"“‘t, ;.1'1’1\511::!‘ and per=lyi w Neturis Clive composed of the ¥epresenting. she had been sent by, books of the Corpogation. We have also examined the reports of the Auditors where the wamendment would fit in, | blend of Java an
sist. The bl i {most healing balsamic antiseptics | Joseph Clarke, coal dealer, who had| of the Winnipeg and Ottawa branches and find that they agree with the head When the item was reached in the pro- forty-ﬁve cents a pound.
ks nepegq‘;;-'\{“{[: “T‘; e known to medical science. Read the an account with the firm, obtained & office books. ! gram for the day Mr. Gibson gave Ifr.,

o b make it efficient, anc following: . { coat valued at $19.98. Two weeks later| < \ | Hoyle fair notice that the bill was bad | ichie & C 7 Eing St. West
'hé?b(‘qunuyblmt? (;M Th of hanek MR ]g. MURPHY, well known in | She secured a Persian lamb coat valued; (Signed) & $ H and he could not accept it; but the| Michie O 4 Phones
")(X"o:if;m\\'eoeijy u‘ut d};\pﬂ . ‘1“”“'1- !\\"rs-t. Medford, Mass, writes: “Cn-| 2t $T9.30. Three days later She ‘“S'! R. F. SPENCE, F.CA,, (Can.), JOHN M. MARTIN, F.CA,, Auditors, | member for North Ontarlo said he !

¥ v. Eneyelo s s »  DAUTS., Y i Al 3 B o o - |
For the “Learned Px‘.,f(\s::;(\n:l""“}h‘n.) | tarrhozone cured my catarrh, after a|abbeared. and it was learned she had| would try to convert the minister 10| RICHARD TEW., assIGNEE
A 3 o, ’:'-1 ' | score of doctors failed. I used to hawk £one to her mother in Tcronto, Duringi The President, DR. HOSKIN. in moving the adoption of the Report, said: ' his view and went on to explain what Commissidnerin H.C.J.
- hrmnur e L, shldl i Spit, my nose . was continuully | Ner stay here.she boarded with Mr. : " S ink it wi Iy b the bill meant. Mr. Hoyle said the| for the Province of
® bespoke the inclusion of the pr oo . se as stk at my | Clorke's family. Yesterday s detective| In moving the adoption of the Report I think it will only be necessary to Dill wae - divectel Samitet the ovace| Ontario.
emong the learned. The Encyclopedia :.x‘(-n.x‘u‘n”l" ('f.n;~:~)-{)£‘»!1~1 “?? - ;:t. \Tr‘; | learned she had returned to Newark| call attention.to one or two points. The Profit and Loss sheet FOCNIPEINNE  miMalization of companies and the | CO
Britannica. was not €qual o any com= | ety e ",ti" l,”;,"”_';f £ il ik 0.‘.'5_; and located hew. She was held for the| the Report is so plain and so detailed that extended remarks are UNnECessary. watering of stock, -The present bill | B'CHABD T w o
m’"“““‘.“y. T ed Rk el [ = TR W SHISGER e G grand jury in $500 bail, ! The year's work has been normal in volume and character. We have did not give the protection to the in- | Hstablished 1800
b “?i"’?._f“l’vf;‘_"‘b‘tut‘;]‘;le_‘igi' it ti was tak- | MISS EMMA PETERS, Highland W : | had no unusually large items of revenue 2s in some previous years. The com- vesting pubiic that it ehould. His bill| Gonecuions made in ol partsof Canads, United

A ;,\.“};ri‘tzl“)erg’rsepm.eented the en- ‘ Grove, N.S., writes: ‘I am mor than Trouble Over This Failure. | missions for the management of estates were in round figures $100,000, but the proposed to legalize the payment of | States and Foreign Countries,
Eineers, and Prof. Galbraith and Prin- | Pleased with the results from Cat mrho-! It is announced that the liabilities| sxmplcﬂstatcmer}t of this fact gives an exceedingly meagre idea of the very commissions to promoters of joint stock | 23 moott Street and 28 Front Street
cipal Manley followed for “Our Edn- |Zome. It cured me of the worst kind| °f E. M Bf“avl'dSlt’y Dornoch, who us-| great “care, pains and trouble” involved in the getting in of that sum in items companies, but those payments must be | TORONTO
cational Institutions.” The “Crown |Of nose and throat catarrh, Othst| §i8ned to }. R. 5)-_(‘1"1‘1(;0“ a short| of from one dollar wpwards. Perhaps you may form an idea of this work defined in the prospectuses. He had | Highest Local and Foreign References. 18
Lands Department” brought up Aubrey ! friends using Catarrhozone are greatly tljfle ago, are Sl-y-ﬁﬂ with nominal (although I am sure it will be a very inadequate one) when I tell you that we practically made a transcript of the
White, T. W. Gibson and Thomas Shu'- | plensed with it and agree that it is| ;a:aet.s. “O"";tgl,g,s*(’)t open accounts 1nd; pave About 2,000 estates, large and small, to look after, and some of the small sections of tlh'e imperial ﬂict Lhzi; apf?ll::
tieworth. Among others present were | the only sure remedy for catarrh they | ‘I}f]“‘i’r‘éemgon s ”('g;fo"‘ S(afk';“ii oues with assets under $10,000 give as much and frequently more trouble than to the cond “OPg compla ne%rtl~ R .

R. F. Sutpart, J. A. Cooper and J. V.| ever used.” ! vla?‘e;l thele ?’nten—cione of-“x ?;et-' | an estate of a quarter of a million. In Britain or the United States, with their imperial bill ha ,E’l“eﬂu;‘““ &ea:s
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>, and was heartily encored. est New Annam, N.S. says: “For| - B "' < ight h b obtained out of half a dozen estates, but we cannot look for ’
R b : . | noch, who took over a portion of the| niight ave been obtained out o alf a , _ al, lying, com-
;Kf"thi.ﬁ_‘:;s.h.lqm‘:}’ff 1']’11,‘%:"‘!“;"1““’;‘;“1’ stock prior to the assignment, that yet in Canada. In the meantime the expenses of m?-mdg‘"_““é‘ f“‘ e ,,,&Zida‘fﬁg?eiif“;ﬁyze“i{d ghardly
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medies, but they were of ;m avail, I' ::irs:go;z:rge, and perhaps out of proportion to the revenue de D com e | ke justice to the so‘vemm‘em in blﬁs Provides for Redress.
got mo relief till I tried Catarrhozore. |- . ¢ = observation that the investing public! wMr. Hoyle said the present act pro-
Too much cannot be said oflm ‘_u;):;g]p_’ This Co;‘poratxon has in its control mortgages, debentures, reall cstt;te and were not being protected. Mr. Gib~ vided for redress If 4siy misrepresen-
th other securities aggregating $25,000,000, thus exceeding in value the as- son sald the object of Mr. Hoyle Wa® ¢ation o made in Whe wiispéetus of &
sets of any loan company in Canada. and the bookkeeping, care and manage- meritorious, but! the amendment pro- company, but it aid not provide for
fent connected with the administration of this large volume of business is no posed was entirely inconsistent With gnv omissions.
less, but probably greater, than that connected with the management of a|¢ne Ontario Companie® Act. While| pyon. Mr. Stratton said very often
company lending money similar in amount simply on real estate and debenture Mr.uHoylgdw'a:b:gtt :el?.;yer he ‘;ais ;1““" who subscribe for stock did not
securities. . pretty go U one, and Nad | gee the information contained in the
I may here repeat what I have so often stated that every succeeding year | done his share of law reforming on the | charter, but took the word of enthus-
adds to the confidence I have in the future of this Corporation. This year | other side; byt he would point out that | jastie promoters. It was fmpossible to
P the I’fsse‘?‘- 30:1 was d};""x“‘ﬁ 1o pro-| make enactments that would entirely .
i i ¢ ] t | tect the investing public In the di- rotect the unsuspecti M Un~
New York. Feb. 24.—Mrs. Della Lupo,| there has come under our care $3,000,000 of new estates, and there is no dou % : . P ~ : pecting public. n
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coal storage bunk, timber ang|@QCiors and the public than any other! years in the state’s prison for wo-| You must always bear in mind that the revenue of a Trusts Corporation, | gested the appointment of a 10(:;1 oi'- Miss Stratton Appointed
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tween O'Hara-avenue and West| {YP® Of catarrh: Tung and throat tro- mamaged on the lines that your Directors mmissions earned and the in- | ¢ et Doard, the same as they have| Kingston, Feb. 24.—Miss Stratton,
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