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if SHE xin this way iroufd cast “ùffôiT tR« Corpora t ion the WirBen oTTbblcîng after sue II 

investments to the detriment of our trust funds, to care for which ts our firs# 
d“ty- .,n short, the Corporation strictly confines itself to the performance of 
we duties of a corporate executor, adminstrator, trustee, etc., and we, your 
Directors, are fully convinced that a testator will be consulting the best inter- 
■ • a t beneficiaries of his estate in appointing such a Corporation as ours
instead oi an individual executor, trustee, etc., and the superiority of a cor
porate over an individual executor, trustee, etc., must be apparent to all in the 
creation oi trusts for the benefit, more particularly of widows, minor children 
,™ «n,5fe members of families.

I have so often referred to the many obvious advantages existing in favor 
________________ _____ °* £r.ca,or* of trusts, and of those who are the objects of the trusts, by the ap

pointment of the Corporation, that I need not refer to them anew Two, 
The Fifth Annual Meeting of the Shareholders of The Toronto General ! <n*Pj'a81,e themselves so pronouncedly that ! may be pardoned for

Trusts Corporation (being the twenty-second of nîe Toronto clnlral TrusL ttn iheVann™, TtP ?a7-e,y’ U) ,he '***'*&« s to all concerned 
A meeting of delegatee from 65 Cana- Company) was held in the Board Room of the Corporation on the corner of «npoying'anxfety and d’isagre^hlcTes’ults wh^wisTfromrti^c^JunTf de! 

dian transportation Une* wo a held at Yonge and Colborne streets, Toronto, on Wednesday, the 24th February, 1904. ! *ai,ltlng executors and trustees. Those who have read the newspapers dtir-
the King Edward yesterday. The con- ; There were present :— ’ ; m8 lar Past year will not have failed to note what has transpired in this re-
ventlon «as called by the passenger Messrs. Thomas Long. W. D. Matthews. Britton Osler T G Scott KC yb.Ut ^Mh<U°rce of.what 1 aay- , Second the cost* of a<j-«***« <*• <■— *“ cti ***r%°r?Tr-A- =, = t »*-.**.•* «: SS*t sras?srçser srrsnt;R„ and its main punpoee ^as the ad B. Osler, M.P., F. C. Jarvis, J. W. Digby, M.D.; J. J. Kennv, Ale* Smith, ^onrts substantiate what I say. Now and again we hear statements to 

• justing of rates to the St. Louis Ex- James Henderson. Edward Galley, B. E Bull, A. I Crossin VnrA. thc contrary—unsupported, however, by iatts—eminating from those who de-
heimer. John Foy, A. L. Malone, T. Sutherland Stavner 1 T Fnv KC V I l° s*cure .‘^e control themselves. You can readily understand how prr-
R Greiv Genrve F Dmiti.r H R u -i . yne ’ '• *‘oy> ^C-, E. sons, such as thpse to whom I have referred, will leave no stone unturned,
_ Gretg George fc. Dun^r, H. B. Hodgins, A. H. S. Marks, J. A. McEvoy, however false and unjust it may be. to accomplish their end. I could tell you
1 nomas raterson, K. b. Schell, John L. Blaikie, Aemilius Irving, K.C., Hon. ! J: many instances where those interested would be delighted to-day to pay^the 
S. ,C. Wood, W. H. Beatty, John Hoskin, KC LL.D I W T an„ Corporation ten times their charges if their estates had originally been placed
mair. A. D. Langmuir and others. ' " g" ,n "E1! hands

The President Dr Hoslrin .nnl, .1,. .w , Jit* Profit and Loss sheet accompanying the Report is so plain and soAssistant Marawr „ •’ . chair, and Mr. A. D. Langmuir, the detailed that remarks thereon are scarcely necessary. Ôur net profits are
Assistant Manager, was appointed to act as Seer ary. not so great this year, because out of them we have paid all the preliminary ex-

, lhe various financial statements showing the perations of the Corpora- P.ens” °1 opening our Branch in Ottawa and we have also paid all coinmis-
tibn for the yen- ended 31st December loot were h. ,v ». f,rîla connected with the large loaning bittiness that we are now carrying on
irtg Director, Mr. J. W. Langmuir and were re^rfiv.i ^^ the. ¥anag" n Mamt?ba- In this connection I may also state that the cost of re-constn.ct- 
by him. ^ ' a Were ^Pect.vely commented upon hng our Head Office Building has been nearly all paid off out of profits during

j ithe past five years. Notwithstanding these abnormal drafts upon our profits 
during the past year, we have paid our shareholders a dividend oi 7 Vi per cent., 
amounting to $75.000. we have written off our vaults $3.6g2.6o. we have placed 
Sioaxo to our Reserve account, which now stands at $300,000, and we hav-i 
carried forward to thc credit oi Profit and Loss $6.168.09. Upon the whole, 
therefore, I think we should be fairly satisfied with the operations of the year.

To the Shareholders : 1 . lt 15 W'th pleasure I convey to you the appreciation of jour Directors of
Your Directors have pleasure in submitting the Fifth Annual t?~„. -« f and Ia,thMness of the staff in the discharge of their varied

The Toronto General Trusts Corporation (being the twentv-second of To =, h, H th'lf<fere"“ was confined to the staff of what is now known
nonto General Trusts Company)/ accompanied bv the Profit and ll?f Ac’ ,°lfice ’ but *e hav* extended our borders, and have branches at
count and the various financial statements, showing the results of thi Ln’ Rr2 \(!"d Ottawa, under the care and supervision of Advisory Boards and 
lions of the Corporation for the year ended 31st Dumber roro, Xtan^L m ^r$e Advisory Boards, comprising gentlemen of high

During the year new estates and business have been ivterêd „„d„ th. frew",,.. ,are.cntitled to the hearty thanks 01 the Sharehold
er the Corporation to the extent of $3.001 088 11 as follows ■ n er 1,6 .... VT*V*st tbey takr m tbe affa,rs of the Corporation, and for the

Exeeutorshin. ” ' ’ 35 ,0"0WS And m .tht manapm-"t matters coming under their direction.
Executorships........  ..........................................................$ 405,058 44 And ,the8t, observations apply equally to the respective Branch Managers
Administrations ..... ...  ...........................................* ^£4*8 % "«'c'y, Mr. Davcy, at Winnipeg, and Mr. Chamberlain, at Ottawa. Tn this
Trusteeships ... ...........« .............................................. 1,137,428 14 ^1neCtMn l}ow' 35 m Past- prominently stands forth our Managing Di-
EsIatenA«nrif.CnCleS ....................................................... 400.000 00 hîm Indwliol"^’'^:, 1 k"ow' *?'*Hke» to have any remarks made about
Estate Agencies ........ .................................................... g, h,m. and who is ignorant of my intention to make this reference Only those
Guaranteed Mortgage Investment Agencies........... 172%\ 47 ”h,°„ c"me. '.n contact with him from day to day can understand how much he
Committeeships .................................................................. ^ t°'l n.r*b he would, d° ,e*s)- and "hat he endures, and how much
Guardianships .......................................................... 1262X1 ^as interests of the Corporation.
Receiverships........................................ .............. & . report.

ÜZtâ&iïSr™.JXZI cWOOD-vkr'Praid™t.™«<*.r«-
1» addilion », Coloration S.V T,„,„

Ind tn'sW and Certification of debentures, registrar of stocks and bonds fh«e fifcM a,PUb'C beCOm’,ng 10 8enera|. it is perhaps unnecessary to reuerate 
,trans,cr a8*nt. aggregating transactions of a large amount but in rc- rî5* ■ d t9 11 cvery annual meeting. There is just, however one noim and a 

M^tio C 356 ° *IOirk the only responsibility which rests on the Cor- ?^££,r:l'J'P°rtant one> that I would like very briefly to refer to. that is the great
poratton is the exercise of great care and systematic attention. ■ ^ 4VCry rcsPect of the Corporation over an individual executor

A our Directors had under consideration in the early part of the year ÎP^ tr“s,tcî Dr; ri0sk"' has stated this to you from the standpoint of =
To ° , 3 branch of the Corporation's business in the City of Ottawa. B^rdn/niî Sf from ,ha- of 3 bus'nes3 man. First, the Corporation has a ■
To that end steps were about to be taken to secure suitable premises when ®oard °/ ^'rectors, conrpnsirig lawyers, presidents and directors of banks loan 
information wv received that the assets and business of the Ottawa Trust ft*S|PC,Utl0Js and insurance companies, railway directors, merchants 
& Deposit Company, which had been in existence in that city for about five t.ta.*ls|s- Surely the combined talent and experience of these gentlemen is in- 
fnVvf mlgbt be afqu,'reu °r fa,r termV Negotiations were opened, resulting bctter Jhan ,bat of a»y individual executor or trustee. Second the
in the acquirement of that Company with all its assets and good-will As the ?JPe s1'°t] an<1 uianagemeiit of estates placed with the Corporation be thev 
^3 ('ompa1ny had power to transact business in the Province of Quebec b fr,°, llttle- methodical and systematic, and the exact term, of a will o'r 
and had several unadmimstered estates in that Province, application ha, been 3 ar*Ja''n«ld out to the very letter. Testators and creators of trusts 
made to the Legislature for a charter to issue to the Corporation. Your I assuJed of th,s- "bl.ch we all know is not always done by individual exe- 

îrrctor? aJso considered it advisable, troth for loaning and estate purposes, ' f„n,i!,SAnd trust'es' Third mortgage and other investments for estate or trust 
to obtain a charter to transact business in the North West Territories Which .?nd* are ,Passcd .“P0" by the Board in every case, and the varied and exten- 
nnj^e\gra.nttd dUKnng tbVe3/- 11 wm thus b= =een that as soon a, the *°f c3,ch member oi «he Board is brought to be ” deridtog
Quebec charter is obtained the Corporation will have the necessary statutory iwh.e‘htr the Proposed investment is an absolutely safe one before it is passed*
authontjr to transact business in Ontario, Quebec. Manitoba and "the North t"d no,,m,or,LK?age 1S Pasused without personal inspection and visitation." We ali 
West Territories. These branches will at the outset considerably increase the vm W.a.th3t thls.cal,1”>t be done by individual executors aqd trustees, however 
general expenses of management, but it is expected that they will soon prove *ey m?y F°urth, there is a committee of the Board whose"duty it is 
largdy remunerative. y S°°n PT°VC inspect the work done liy the Board, and to see that hs instructions'l ave
th-t *,e»arn='."a, " °f tb,e Pr°?t and. Los, sheet herewith submitted shows ”rr'ed by,th= staff, and who also must see every security
that the gross revenues from the various departments of the Corporation’s :bclon8«t>R to a trust and initial it. and report back to the Board that'they have 
work and investments amount to $212,875 24, and, after deducting toe cost of S°nV°- .My frle"f Mj Beatty, will doubtless tell you how carefully this work
management, mclodmg salaries, rent, taxes. Directors’ and Auditors’ few £as been done. We all know, some of us too well how wreck and ruin have
ToT^iÜ'0^ <?bt3ljVng !<>a"s.an.d 1,1 other expenses at the head office in f*5,n b2?,u.?ht upon ,am,bcs by neglect of this by individual executors and tru»-
Toronto and the brandies at Winnipeg and Ottawa, and also all preliminary C?es’ ,FlJth; every security is car-marked in the books of the Corporation to
expenses connected with the takeover of the Ottawa branch, thePnet profits fe-h'5tate..t° wh,dl V belongs and is the property of the estate or trust as 
for. the year amount to $96.800 69. Out of these profits your Directors de- U ^ !f ‘he security had been negotiated and paid tor bv the testator or 
dared and have paid two semi-annual dividends at the rate of y'A per cent, ner !creat°r °! tbe trust- bixth. the commissions paid to the Corporation are no 
îhfü^n*ba off the building and vaults account fiWl 3re 3& pa,d t0 individual executors and trustees.
%\ I J ! H'632 and have addtd $w,ooo to the Reserve (thus increasing '■ •„ Theje facts connected with the Corporation, I am sure, in the making* of 
brifiiUndj t ta”^)..carrying forward the sum of $8,168 09 to the credit oi Pu l* »nd 'iStS are not su'ficlentiy well known to the public, and I feci assied
Profit and Loss Account. ’ ' crea,t of I that it is only necessary that they should lie known in orde^ to be aporecia^d

I and acted u-pon.

There is always a fight 
going on in every human 
body between health and dis
ease. Ori one side are poor 
food, bad air, over-work, 
worry, colds, accidents. On 
the other are sunshine, rest, 
cheerfulness and nourish-

Testerday morning the Ontario sur- ment. 
veyors continued their convention. C. -p, ‘
X. Jon« presiding. The report of the j . reason oCOtt S Emul-
committee on drainage was presented.. SlOn fights SO powerfully for 
p. B. Gibson dealt with some points ln: health is because it gives SO 
the ditches and watercourses açt. He much more nourishment than 
delight councils should be permitted 
t» dig ditches two feet deep on the 
toads without being liable for damages,

any
Discussed by Association Yesterday 

Together With Several Other 
Interesting Subjects.

PROCEEDINGS AT THE ANNUAL 
GENERAL MEETING.

For Whole Season 80 Per Cent, of 
Double One Way Fare, With 

Special Period Rates,to the
Isa ter I

! you can get in any other way. 
Get in the sunlight and tro 
Scott’s Emulsion.

] position.
It was decided to sell tickets at the 

rate of 80 per cent, of double the one 
•way fast class fare, covering the en
tire season of the exposition. Tickets 
will be eold good for 30 days at te- 
cond-class fare and one third, and for 
In day» st the lowest one way first- 
class fare for one round trip, the first- 
class fare being $19.20. Military part
ies engaged by the exposition will be 
allowed a rate of lc per mile each way, 
same to apply to bande belonging to 
military bodlee, with the proviso that 
both must be in regular uniform.

It was determined to allow stop-over 
privileges on all tickets eold in Canada 
ot any Intermediate points in Canada, 
as well as ait Detroit and Chicago. It 
is confidently expected that the stop
over privilege at the last named place 
wlAl be especially appreciated, because 
of the large number (300,000) of Cana
dians resident tn the Windy City. Chi
cago ranks next to Montreal in the 

have been the cause of e $50,000 lire size of its Canadian, population. From 
window shade factory, ; Toronto to St.

Pacific-avenue, yesterday afternoon, jmiles"
The blaze was discovered in the ceiling

ting to end drunken men should have no re
course In case of accidents.

James Robertson’s paper “Concern
ing Surveys of Crown Lands in New 
Ontario" excited the greatest Interest 
of the day. It consisted of hints on 
matters of outfit for crown surveyors, 
end was full of valuable suggestions 
for young workers. In the discusson 
that followed, the expense of living, 
the difficulties to be met In camping In 
a wild country, means of transport, 
cost of canoes and best patterns, as 
Vieil as the rates of payment, were con
sidered. Ten cents an acre was con
sidered a fair rate of wage by one 
speaker, nine cents was low, and seven 
cents was out of the question. It was 
practically impossible to go Into the 
country before Jnne 1, and un
less a surveyor wished to be frozen in 
or drowned out he must leave by Sept.
1, so that his opportunities 
for work were limited. The country 
was difficult, and the expense for a 
short season was practically the same 
as for a long one.

Director of Surveys Kirkpatrick 
thought the legislature would meet any 

I •* reasonable demands- In the old days 
men worked much longer In a day 
than was usual now. It was impos
sible In eight hours to earn enough for 
a satisfactory return. He did not ap
prove, the idea of having the govern
ment supply provisions.

Early Explorera* Trouble»

”5 000.000 w.

* »• w.iu:sr-ssrsastir-"™-
They have been unfortunate in 

the past, suffering heavily about 18 
months ago and again, several months 
before that.

We'll send you a sample free upon request. I 
SCOTT 6 BOWNB. Toronto, Ontid the 

arities, 
elusive ’P

14.42. 
us ad- 
aid as 
holders

The Report of the Directors for the
Fifth Annual Report of the Director, of The Toronto General 

Truot. Corporation for the Year Ended 31*t 
December, 1B03.

y*ar was then read, as follows:—

Loss is Estimated at $50,000—Fire
man Toplis Hurt - $1000 Fire 

on Victoria-Street.
balance 
074.71 
rvative 
lof the

A defective electric wire 1» said to

careLouis Is about 7p5in the Menzle

The delegate* from outside the city 
were: J. F. Chapman, Deseronto, re- 

of the wareroom.and from there spread presenting the Ray of Quinte, and J.
to the shipping and cutting rooms, all JVP[,tb<^ 1 '^ ^Montreal" ^^
of Which ware to the same building. | mtereoioniai; G. tMlISliL 

The fire department, under Chief Quinlan, Montreal, and J. R. Melville,
H. F. Moeller,

kndard 
Table, 
th 3% . 
pdard 
lapsed 
these 

jolders’ 
as the 

lie now 
kit by 
n upon 
k patty

. . at heart
I beg to move the adoption of theThompson, put up a splendid tight and Montreal, the G.fT.R.

the fire was confined to this one build- . Erie and Detroit River Railway;
tog, the main plant escaping without : «orge E. King, Chicago, and J. LTnder- 
injury. The damage done was to the wood, Buffalo, the Michigan Central ;

j Thomas Henry, Montreal, the R. & 
O. Navigation Company, and F. F. 
Backus, Hamilton, the T. H. and B. 
Railway.

Local railway end navigation offi
cials In attendance were : J. D. Mc
Donald, G.T.R.. A. H. Notmon, C-P.R.; 
R. M. McBride. Niagara Navigation 

| Co. ; G. C. Gildersleeve, Northern Navi-
f A number of firemen narrowly ^o^nd'’ri w3
taped injury when the wall of the top i ^'>ndc£ Cbafrere’ R’ & °- Navi"

fl Forman t'charlcs Toplis, who is at- j «Udh Mont^ai^w^T 'ïr’- *1°™ tached to the Cowan-avenue elation, < » *. t. . j® eitpîotî^' be
while on the way to the fire, was tr»n*~A*1*nttc «• s- Co., to
thrown from the sleigh and badly and Te.,?in ,St' Lou B
shaken up. He was token to bis home -,uthorized (/«,»;* g tb|f ysr?8 ,*1US 
in the ambulance. While going to the Lnticroto tran*-At-
fatal McIntosh fire Toplis met with a flrst-claes ’from Trmdn'lf ,tbe.r°UDd '“P 
similar accident, from which he was y^, tjo? allowi^f^lin a the exP®a/* 
laid up for some time. I Pffî?**** ’J* days spent to

About 7 o’clock smoke was dlecov- sn excess of thef i* <?Ly
ered issuing from the basement of 80 tf  ̂ J°r thc/°',nd
Victoria-street, a portion of the Yonge- the World's Fair* Chicago during
street Arcade, occupied by the Domin- _______ '

Total .....

prepared many valuable maps as a re- 
^ suit of his twenty-eight years' sur

veying. but could not get any assistance 
from the government. Mr. Whitson 
thought it was no wonder that the 
boundary records were disputed when 
so little attention had been paid ir 
encouragement given to the work of 
early explorers and surveyors. Thomp
son had to pawn his clothes to carry on 
his work and died in poverty.

T. Wilkie followed with some notes 
on the original survey of Hawkesbury 
Township, 105 vears ago.

James Robinson introduced a resolu
tion which was adopted, that the 
dation, after discussion, endorse the 
Statements of the surveyors engaged 
on the northern height of land dur
ing the season of 1!>03, and also ehdorsa 
their application to the commissioner 
of orown lands for further considera
tion of theiir services, based on the cir
cumstances of each particular case.
The government had Intended to deal 
with the cases collectively.

Caiuuln*» Canal System.
T- G. Sing's paper on “Transporta

tion" was read by .Major Sankev. It 
advocated the Increase of elevators and 
Khe diversion 'of grain from United 
States ports to those of Canada- Buf
falo had 184 million bushels of Cana
dian Wheat, as compared with 45 mil
lions exported thru Canadian, ports.
Another S100.n<1O.0(XV must be spent 
on our canal system to make it a 
factor in our transportation. Mr. Sing 
expected to see four or five transcon
tinental lines before many years passed.

J. Alexander Culverwell of Peterboro 
spoke on the Trent Valley Canal. It 
was just as -well to recognize that the 
canal had obtained a bad name owing 
to political considerations. As a. matter 
of fact U was a waterway rather than a 
canal. Out of 200 miles between Mid
land and Lake Ontario, onto 18 miles 
were actual canal. Foil.-- millions had
In^nhuT m ni V' a?,d flve more. mak- A freight blockade caused by the! 
sare to ' ^llId h* neC8*- weather has been broken at Portland,

sS^ss.’TSaSs t:! s.ik7^k --i KSf jw ®wz
best engineers having proved it a fal- gpàrmaitor h' V Ririsro» of th„ Uni'-' T'he wileage on July 1 last was 720,
an^breahdtoSoM^rThndedt °n '^th ed States haUiesbip Oregon itoi ftlr”1'" “n,traC,‘
end hvs ro *", .1' han 'terlh. I arrest at Manila for irregularities :n ed during the year, 
bulk rc0gni!!ed that a sreatecI accounts.
hr the hareo \,n'.0re ''b^lply handled ! Edward Trevett. founder of lhe Cooi- 
hoped that a freshteT' , M""' CuIverwt]I TnTrdal Travalées' Accident Assurance 
irUk-llr, Btart would' be made 
In th~o k' T''h ch he finished
T>nhV?r vea's ,f Pushed, and that the 
to seriously inducPd to ^P^er 

The repoirt of (he
Klrkrf/.ml?.erS '-'aR Presented bv Mr. 
j^urnw at 'r,.30d ,h" <'r,nvent,an ad'

and cap-

can

aseo-

ion Specialty Co., Robert Crane, man
ager, dealers In leather goods, 
etc. The firemen stopped the flames 
just os they had Issued up the stair
way Into -the showroom. The manager 
to out of town, but the loss was esti
mated at about $1000. No cause could 
be assigned.

White the firemen were at this blaze 
an alarm from box 5 took them to the 
foot of Yonge-streets where a stove In 
a car of potatoes, owned by J. J. Ryan, 
set fire to some straw. No damage.

RAILWAYS MAKE MILLIONS.trunks,SPENT
Cr®" Earning» for One Year Nearly

00,000,000.

Ottawa, Feb. 24—The gross earnings 
of Canadian steam railways in Canada 
for the fiscal year ending June 30 
$96,0(34,527. an increase of $12,398,024 
over the year previous. The working 
'?T^sT.^-tULaled $'",481,524. an Increase 
of *10,1.,1.932. The net earnings totaled 

TetegrnUtile Brief». $28,583.003, or $2,200,002 more. There
Fire in (he Phelps Piano Factory were 22,148,742 ipassenmrs carried by 

at Brockport. N. Y.. and surround- steam, railways, or 1,468,708 more than 
ing property, did $150.000 damage y>'»~ the previous year. There were 47,375,- 
terday. a 11 totvs cif fce'.'grht carried, being a gain

Anton Hegneir, formerly a ’cellist with I %' 4-.fl)b,800 tons. The total mileage un 
Patti, secured an.attachment for $3000 Juiy ' was 10,077, of which 18,714 mile» 
against *he receipts of a proposed con- *n eperation- There were 209 miles 
cert in Philadelphia. The concert was, puIH during the year- 
postponed. Gross earnings <:f_ electric railways

An El Paso despatch to Chicago sa-s .IO $7.223.6< 7. again of $757.-
that the Wells. Fargo Express Cbm-j 739 ov"r the year Pilous. The work- 

robbed of $tH),000 too weeks' expenses w-ere $4.4i_,8o8 or $6.1',-
(MU more than for the year ending June 
. 0, IfMVZ The net eamin-ga aggregiitrd 
$2,760,810. as compare 1 with $2.08?.5S:V 
The passenger.» carried by electric mii-

wereore to Be 
Than

All which is respectfully submitted.
(Signed) J. W. LANGMUIR.

Managing Director. 
Toronto, February 24th, 1904.

I The Report of the Directors was adopted as well as thc Report of the In- 
i *Pection Committee, as presented by the Chairman, Mr. W. H Beatty 

Certain By-laws and amendments to By-laws were confirmed.

8SjS?iS,/^-^SSSt F" »' 0,“w* =’*”"■ j s.

JpbnJ- Blailcie, W. R. Brock, M.P.; J. W. Dighv M D " ’/ T Fov k-r ’ 
M.P.P.; John Foy, Hon. G. T. Fulfoto, George Gooderham ' Wm H 5 ^’ 
Aempms Irving. K C ; Robert Jaffray, J. J. KcnnL J. \V. Langmuto A^P 
Lee Tb°s Long W D. Matthews Hon. Peter" MacLarenlffl’ Osle;- 
R Wilkie 5 ’ K C’ SuthfrIand Stayner, Byron E. Walker and D.'

i h ■tesmTss?,^ to a *»lflents. The Executive Committee was re-elected ami Mr w” vi ’ n ,ce‘^r5J'-SKSi&afei3»Kc' - «'• •- Basr^&s.vs5ss&

(Signed) JOHN HOSKIN.
President.

riiish naval 
'184,445,6(30. 
•0 over the 
p than half 
(s is due to 
i entire bal- 
Hiased Chil
li nd to pro- 
fur the next 
he increase 
t’ fleet, in- 
lcl and nva-

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 
DECEMBER 31st, 1803

To salaries, rents, Provincial 
tax apd office expenses at 
Toronto, Ottawa and Win
nipeg, including prelimin
ary expenses of organiza
tion at Ottawa.................... $88,007.50

To fees paid President, Vice- 
Presidents, Directors, Ad
visory Boards and Inspec
tion Committees. .. .

To commission on capital 
loans, inspection of loans, 
and expenses for superin- 
tcndence ul properties and
collection cf rents..............

To interest on mortgage on 
corporation's buildings at
Ottawa......................................

To balance carried down...

Bv balance brought forward 
from December 31st. 1902. $ 4.025.45 

Less vote of shareholders to 
Auditors for services for 
year ended December 31st,
1902

pany were*
ago.

2,600.00

$1.425-45By commission earned for 
management 
collection of

r a total of 
ruction, of 
roted to the 
L The ad- 
090 to the 
U have al- 
F SVBMA- 
[r’s rognam, 
[designs for 
lelayèd the

[been made 
I, and three 
[verted into 
[oil in some 
h>elng made 
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• ■.. 11,046.00 of estates, 
revenue, etc..

By interest earned..................
By net rents from

tion's buildings.....................
14,13105 By net rents from safe de

posit vaults.....................4..
By profit on purchase and 

sale of municipal deben
tures under guarantee of 
the corporation.....................

EQUESTRIAN STATUE APPROVED oorpora-

Geo. Burn, W. D. Hogg, K C. Cam 1 T . r°p n*’ 9-' Jonglas,
Gillies. Hiram Robinson and Peter W lie"; en For the’ Manitoban”'

Sa* D“,i" » «««. p.w. SSA
9,037.99

4,727.28
of America, is dead at Westfield. N. J. Ae Sotith African Memorial—Will Be 

Placed in Queen*» Park.
2.800. » 

06,800.69The Catarrhozone
Dry Air Treatment

The finance and plans and designs 
committees of the South African Me
morial Association met in the city hall 
yesterday and approved of the propo-

councll and board 5.000.00

$212,875.24 $212,875.24 TO PREVENT OVER-CAPITALIZATION.sfll to erect an equestrian statue in 
memory of the Canadians who died in

FOR catarrh and diseases of, th*h ,̂cer^ara 8entimellt ln favor ot 

THE NOSE, THROAT AND LINGS, electing a shaft 100 or 150 feet high, 
— ■ ■ ■ j but the expense was considered too

The only natural cure for oàtarrh is1 Kreiitl The committee invites sugges
tions and designs from artists for the

This UnderwearBnnqnct

jii'iï.s.ïîî'S!®r' Nivas Tuly and Arthur H ,
Mr- Davis, in responding fer (hi -._ the dry air treatment which effects 
altioe, aekonwledged the dlfflcultie^the BtartMng cures without resorting to Proposed statu*.
urveyors had labored under ni "vkL" drugs, dangerous snuffs and cocaine The locatiop will probably be where 

They had further to go fm,, their h ” 1 mixtures I the band stand Is now situated In the
bf supplies, and he praised their "are I toitarrhozone kills the catarrh germs, rear of the parliament buildings. Col.
nestness and fairnees. If there had soothes and heals the sore mucous mem- ; ^ R> erson presided, and S.vdney We. the undersigned beg to reoort that we have made a full ïrtoolp?«eo,,"lLe„lTa,,era î° be settled brime, clears the air passages of the* »' -tones acted as secretary. of the b^, acc‘u*$ voucher, of The Toronto^General Trusts Coroorâ-
Folve Phem. Q y and justice wouM l’1^?lfnd th,r®aL' c"'reJi; l'hP°Hlc catarrh, Toronto WOMAN IX NEWARK. [ion to the 31st December, 190.3. and find same to be correct and properly set i torney-general and after a discussion

Col. Otter spoke for the “4rmv an-i rP h‘‘S resisted a11 oth<*' treatments. | -------- . forth in the above statement of profit and loss. We have examined ami find laBtinF en hour it was declared lost.
Jfavy. " The corps of guides' fomed r 1 he reason Catarrhozone cures is be- ■ Newark, N. J.. Feb. 24,-Miss Lucy m ^der ail the mortgages, debentures, bontis and scrip of the Corporation as Mr. Hoyle explained that his object
Jtok between the army and the sTrve". S?U8e r??Wy tbe «*“•« of t,le Alien, twenty-five years old. of Toron- well as those negotiated for the Supreme Court of Judicature for Ontario and was to prevent over-capitalization and
bre. and he hoped they would 11 ton «.In dl,sease. No matter how remote or to. was arrested yesterday. William trusts, estates and agencies in the Corporation's hands and have rhrrWfi ; 0 P event over capital zation andport the engineers' corps, to the eoun- low s,;lndinff your catarrh may be you Windward, managed of a store, charged with the mortgage and debenture ledgers and registers d " d ! "a1erh,,f of €tock' bul thP chlef obJei"

r,«ass^asssvx 1 sîæsc. ti’t^JS±&%g£2T .**> *•8» Just as, vjBSSf ss ! ess, Tsurssz. •iS’S: 2rs^2r%r& zsr-jzs? zg $*« °»—1~*~ «» «.d «... ô: s as
,he country ran the rNk of being ab- follovriiig: | coat valued at $10.118. Two weeks later ° 1 gram for the day Mr. Gibson gave J-'r.

If korbed and blotted out as a nation. MR. L. MCRPHY, well known in she secured a Persian lamb coat valued (Signed) Hoyle fair notice that the bill was bad I
County Weekly v. Encyclopedia. Weet Medford, Mass., writes: “Oi- : at $79.50. Three days later she -Us- R. F. SPENCE, F.C.A (Can 1 lOHN M MARTIN F C A A «dite. 8nd he could not accept It; but the I
For the “Learned Professions," K D 1arrhozone mred my catarrh, after a appeared, and it was learned she had ’’_____ 1 _________~ " ’ ' '* Auonors. member for North Ontario said he'

Armour made a witty speech, in which score of doctors failed. I used to hawk F°ne to her mother in Toronto. During The Prrdrtont np uneviv • . , , . _ would try to convert the minister to richaRD TKVT assionss
he bespoke the Inclusion of the press and pPrt. my nose was continually ber stay here ..she boarded with Mr. ine president, 1>K. HOSKIN, in moving the adoption of the Report, said: his view and went on to explain what ! Comrni«.ione"in H C.J.
•mong the learned. Thu Encyclopedia etoffed up, and often I was sick at mv 1 *a-*’ke s family. Yesterday a detective 'n moving the adoption of the Report I think it will only be necessary to the bill meant. Mr. Hoyle said the
gritamtooa was not equal to any com- stomach. Cahirrhozone has removed 'earned slie had returned to Newark call attention.to one or two points The Profit and Loss sheet accompanying biH wus directed against the ove.-
•toh country w-eekly'in imparting useful every trace of catarrh from my sys- andlocated h^- Shewas held for the the Report is so plain and so detailed that extended remarks are unnecessary. ™ totalization of companies and
•ad dogmatic knowledge, If ti was t.ik- tem- grand jury ln $o00 bail. The year's work has been normal in volume and character We have waterlnF °f stock. The present bill
TO regularly by the year. MJSS EMM A PETERS, Highland „. ' -------- had no unusually large items of revenue as in some previous vears The com- d1d Pot give the protection to the in- ;

A. L. Hertzberg represented the en- Grove. N.S., writes: "I am more than Trouble Over Thl. Failure. missions for the management of e.raref 1* T P TP.Ja Vesting public that it should. H4a bill '
klneers. and Prof. Galbraith nnd Prtoi- pleased with the results from Catlrrho- Tt Is announced that the liabilities timnle statement of rhi=mftni °- tsl tes *ere m round figures $100,000, but the proposed to legalize the payment of, 
eipal Manley followed for "Our Kdn- zone. It cured me of t^ woret kin 1 =• >'■ Beardsley Doruod», whoas-j ‘‘“J^ “c1re ^atos^LJ"“S?, °‘ thevCry commission, to promoters of jXt .lock !
I,1rm/L>JnstitUfi0nH'” The “Crown! Of nose and throat catarrh Oth»h I s'8med to E. R. C. Clarkson a short t,om on/dnltor a involved in the getting in of that sum in item* companies, but those payment» must be
^ Tmv ™nt" ’’Ti! ”P Aïïrfr friend, using Catarrhozone are greatly time aeo. are $12.600. with nominal (IlthoSLh I am inrr T Perha^5 y?u may '°rm an ,dea,.of this work defined in the prospectives. He had High«t Local »»d Kor.l,n Rshreecu

'V Gibson and Thomas Shu'- pleased with it and agree that it is assets' consisting of open accounts and [ h .gh 1 *m ,ure 11 w 11 bc 3 very '"adequate one) when I tell you that we practically made a transcript of the
Tt y lothers present were the only sure -remedy for catarrh they in®urance of $7260 Gordon, Maekav, have ab?ut 2-°°° cstates large and small, to look after, and some of the small sections of the imperial act that apply -------------------------------------------------
Tvrrèii 'roto' , j A’, <’ertPec anr' J- ’-V. ewer usc-d." ' who are among the creditors, have de- 011,5 w,th «sets under $to,ooo give as much and frequently more trouble than to the conditions complained of. The it could assist imuviclpaJttles hi Insist-
Hvice .n-a ,?.n5l <u MacGre^“r EanS MR. LAWRENCE KENNEDY of :C,aired their Intention of instituting an estate of a quarter ot a million. In Britain or the United States, with their Imperial bill had given general satfs- ing on the carrying out of agree- 

» as heartily encored- West New Annum, N.S», says: “For i)ro^ee^n8:9 against one Hunt of Dor- Kfcat accumulations of wealth, the commissions we have earned for the year faction after a trial of three yean. j ment* made between muntcapalltle*
three years I suffered from catarrh , f wl?a to°k over a portion of the might have been obtained out of half a dozen estates, but we cannot look for Would hot Fit ln Act. and these companies. It would be well
and throat 'trouble. I tried many re- st°ck prior to the assignment. - that yet in Canada. In the meantime the expenses of management are ncces- The attorney-general, replying, com- worth while for the house to consider
medies. but they were of no avail. I ; ~ sarilv large, and perhaps out of proportion to the revenue derived from com- plained that Mr. Hoyle had hardly such a proposition,
gut no relief till i tried Catarrhozone. ■ X.Q„ ^1,1 ' . missions. 1 done justice to the government ln hie Provide» for Red-r
„ 03 rn°V Vr s,aid of so valuable latP wiiu' v,?h":,the Ti11 of Th‘s Corporation has in its control mortgages, debentures, real estate and observation that the inveeting public Mt Hoyle said the present act pro-
Èatarehorone r»;ommend, PaVHe whRney Is mj* sote^exreuto^ other securities aggregating $25.000.000, thus exceeding in value the as- ^res„^ „“vr,' GlbI vided for redTS, lf an?Tir^re^n-
catarrh- it -, tr°ubted with antj trustee After legacies ofX$‘>',ri - |etl 0 any ,oan company in Canada, and the bookkeeping, care and manage- ^^ar^rinus6 «a.tion h made in the prospectue of a

MR W W BEU'H of"T;ha 1)00 each to -Adelaide and Bertie$Raii- ^ent connected with the administration of this large volume of business is no W1ia 'entirely inconsistent with company' ***$ u did not provide for
Ont., who suffered for veare fr£n dolPh' «'^'hildren and provision for ’”!• Û 'L?1"' ^ connected w,tfa *e ”ana«e"'^nî a toTontorio <^panl« Ari WMle ‘‘ Ho^tTr^Stratton said
systematic catarrh, says: 'Xtotarrh^- 1 an ‘"come of $50,000 per year for hi, company lending money similar in amount simply on real estate and debenture Mr. Hoyle was not a lawyer he was a m

wrnwaarrüÆS”sswaswsrjsaaw5**aafc,taaflB
«-.-.«--i»». — - - 1 to” “ *• — - - ssv^bs,’'.-:niC5”s^‘ -yrrgfr^f3??No intelligent person can doubt the £.e« loik Feb. -4.—Mrs. Della Lupo. there has come under our care $3,000,000 oi new estates, and there is no doubt teot the investing public in the dl- nrotect îî?T,ll!inwL °" d..ePttof’Y -

merit of Catarrhozone. which receives ,hb «.’’7 deL-Te‘ for^hnotin "ln fbat in the course of a few years we shall double the volume of assets com- reetion (>f the proposed amendment! der^our act. wh-rT mfsl^dln»" uÜT
more praise from Medical Joels’ band wL Sneed to-fcv to etehtron! ro,tted to our aod with a few add.tk.nal clerk., ,t will be just as easy, so While he was «" fvor of affoMing *.ro Üued ti,!^îlc?ora^
doctors and the public than any ether y^rs T^-he «Ute's prteon for wa- Ur as «crlcal work is concerned, to manage an additional $10.000,000. protrotion the amendment of Mr. pemmti«rn«ble ’ 3rV
remedy: ,t is certain to cure every men at Auburn f°r W° j You must always bear m mmd that the revenue oi a Trusti Corporation, "2^ 'tmld n<* do =t all. He mg- ^ y W
tips of catarrh, lung and throat trou ------------------------------ 1 managed on the lines that yottr Directors have adopted and religiously adhered; •PPototineo-t of a local gov-
file. 1 wo months' treatment. $|.tro; Denmark Accept*. to. must be limited. We depend entirely on commissions earned and the in- il *a-nie a* they have
madfren’x- T'-^r, ,At ^''ig^tef, or by Copenhagen. Feb. 21.-Th. Danish 1 vestment of our capital and surplus. We scrupulously avoid speculation of ration of joint P0^xmT2^JPplV
Conn US antTvte 5'0 • Hartfr,rd. grvermnent to-dar announced its ac-j every kin4, no matter how tempting; we underwrite neither bond nor stock boar A oMha t kind would^tow, wviA
fuse i Substitute r?n'- Re* «P‘a""fi Secretary Hay , proposal issues, nor guarantee the interest on *uch issues. We do not take deposits. ^oî t“ Lue ofb^,

a substitute for catarrhozone. in regard to the neutrality of China, j which, we ire constantly asked to acceoL as ÜK-mmîment oi monies Jtceivedi operation of^ubite

•< Mght.
To Dividends Nos. 9 and 10 $75,ooaoo By balance brought down.. 96,800.60 
To written off the corpora- 

tion’s safe deposit vaults..
To carried to reserve fund.
To balance carried forward.

THE ONLY RATIONAL, SIRE CIRE
Mr.Hoj Ic*e BUI to Amend Companies 

Act Thrown Ont.

In the legislature yesterday Mr. 
Hoyle's bill to emend the Ontario com- 
panics act by catling on joint stock 
companies to furnish full information 
in their proej^otuses for the guid
ance of prospective Investors met with 
the decided disapproval of the nt-

3.632.50
10.000.00
8,168.09

will be worth fall price next reason.
It is HALF PRICE during FEBRU

ARY SALE Itet week. 
Children’s Warm Combinations, Ladies’ 

Warm Combinations, “260” quality. 
Boys' KnickerDra 

short lege. *
Medium sizes yet in those $1.00 Shirts and 

Underwear for 6O0.

In
$96,800.69 $96,800.69
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wers and Combinations,

.

WREYFQRD & CO., 85 King St. W.
Money cannot buy better 

coffee than Michie’s finest 
blend of Java and Mocha at 
forty-five cents a pound.
Michie 6 Co., 7 KM£„w"t

:

cone to her mother in T< ironto. 
her stay here - she boarded with Mr. 
Clarke's family. Yesterday s detective 
learned she had returned to Newark 
and located he<^ She was held for the 
grand jury in $500 bail.

Til MatK ISM■ * Cable-1
[ing to file 
Balfour to 
that Brit- 

l the time 
Id risen to 

1903.

for the ProTlno» ot 
Ontario.-ft RICHARD TEW & COthe

• i
Established I860

Collections mude in all parts of Canada, United 
States and Foreign Countries.

28 Soott Street and 28 Front Street 
TORONTOTt.

USUt. ocrtnln,* 
fsj>ondent ot 
[iurkpy nnd 

reaching » 
ig Macedo-

behixd closed doors.ER.

I degree, 
by McCf-ni 

lid, French

The board of control held a two-hour 
Session in secret yesterday morning, 

| ’when the relations hetween the city 
end tihe gas company were discussed. 
Another session was held in the cor
poration counsel's private room at 5 
©clock yesterday afternoon, but it 
•Jso a closed meeting.

Duililing: Operation*.
’ Building permits have been issued to 

“• H. llainlyn. two pairs semi-detach
ed frame and roughcast dwellings wi’h 
brick cellars, on Dovercourt-rnad.* n-ar 
bhanley-strect, to cost $400(1; Qurta 
wercha arid Rubber Company, on— 

I “tore.r coal storage bunk, tlmfier and 
ewrugated iron, on- C. P. R. siding 

I* ' ”*,ween OHa'a-aveuye and ivcst 
Lodge-avenue, to cost $8400.

I *

24.—Jamei 
if the Le« 
hr t Beach, 
k-cke, Sçot-
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is the pu can | willing

SU* StraAton Appointed.
Kingston. Feb. 24-Mlre Strttton. 

graduate nurse of the Kingston Oen- 
ei-al Hospital, and slater of Hon. 1. *. 
Stratton, has been appointed supervisor 
of the nursing department of u,9 aeef 
and dump institule, Belleville.

At îfclena. rtab. three men h“ld up 
.of Greek laburene and sot
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