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sment Presented at An-
Meeting Shows Com-
 pany in Strong Position.
. «The financial statement of the Can-

n Locomotive Company Tor the
‘ended June 30 last, presented to

ghareholders at the annual meet- |

yesterdu.y, shows operating profits
683, compared with $669,916 in
_previous year. Interest from 1in-
nts amounted to $44,292 against
Interest on bonds amounted tu
provision for special replace-
w; $25,000, provision for deprecia-
' tion $100,000 and loss on sale of in-
nents $598. After deducting this
was a balance of $677,377 avail-
“for dividends against $454,916 in
 previous year, - Dividends totaled $240,-
000. “After payment of dividends ana
ition of previous balance there was
o forward to credit of profit and

s $1,366,794.
he company’s total assets now
d at $7,871,474 against - $7,694,944
n& veurrént assets amount to $2,298,-
m ‘against $2,148,442 in previous year,
while current liabmties are down from

~ g,m,czo to $633,754, thus showing a

considerable improvement in the rin-
position of the company.

!‘h‘ shareholders unanimously ap-

gd the course taken by the presi-

t’ F. G. Wallace, in dealing with

m strike gituation at the plant, and

to leave the matter of an ad-
ent entirely in his hands.

retiring board of directors was

' re-elected.

OWDENDS IN PROSPECT

- ON'SPANISH PREFERRED

| Prcsment Mead Tells Sharehold-

ers Plan Will Soon Be
Submitted.

The strengthened position of the

. Spanish River Pulp & Paper Mills was
| particularly emphasized at the spe-
| clal and annual meetings of
| holders-held here yesterday,

share-

In reply to a question as to the
prospects of disbursements on the pre-
President George H.
Mead said ; “It will afford the board
when

preferred stock

a plan

matter of back dividends

At the special meeting the share-

| holders unanimously passed the bylaw
| authorizing the directors to issue up
" to $5,000,000 6 per cent. serial mert-

gage) lien 10-year notes to provide
funds to redeem the second mortgage
debentures and pay deferred interest
talons on the bonds. After this has
been done the company will be in a
position to consider payment of pre-
ferred dividends.

The general meeting elected the fol-
lowing board of directors: George H.
Mead, P. B. Wilson, 'T. G)bbon, .
Read, T. Watson Sime,” G. R. Gray
and T. H. Watson, the latter being
the new director of the board. At a

. subsequent meeting of the board Geo.

H. Mead was reappointed president
B. Wilson, vice-president. T.
Gibson was also appointed a vice-

[ president, J. G. Gibson, secretary, and

A. H. Chitty, treawurer.
CANADIAN LOC. DIVIDENDS.

The regular quarterly dividends
have been declared on Canadian Lo-
comotive common of 1% per cent. and
preferred 1% per cent. payable Octo-
ber 1st to stock of record September

L 25.

PRESSED METALS
Cassels & Biggar report the sale
vesterday of fifty shares Pressed Met-
als at $200, unchanged from Wednes-
day.

RUSSELL MOTOR DIVIDENDS

Quarterly dnldends of 13, per cent.
have been declared on Russell Motor
preferred and common shares, payable
Nov. 1 to stock of record Oct. 15. For
the Jast two years the 7 per cent. divi-
dend on Russell common was paid in
a lump, the last payment of the kind

p being made in August, but it was an-

nounced some time ago that the policy
of quarterly payments was to be re-
sumed.

Raw Material

A manufacturing business can
be successful only when the
supply ' of raw material  Is
assured.

Big Dyke

With its wonderfully large sur-
face showings and geological
indications that the value and
*volume of the ore bodies will
continue to depth, practically
guarantees this company with
lasting resources of raw ma-
terial for the manufacture of
gold, if it proves to be the typi-
cal big Porcspine producer it

~

pretermﬂl o m y
Atlantic Sugar com........ 58
do. preferred .....coc0000 o
Barcelona ... g b O
Brazilian T., L. & P....... 0%
B. C. Flshlng T R 62
Bell Telephone .......ocves
Burt ¥, N, COM...c0uvesess
do. preferred ......ee...
Canada Bread com.........
do. preferred .....
C. Car & F. Co..
do. preferred
Canada Cement com
Can, St, Lines com
“do. preferred ...
Can. Gen. Electric .
9“)’ Dalr}' common

preferred ..... .
-f‘onlagas
Cons, Smelters
Consumers’ Gas .......v... 1
Detroit United
Dome

Dominion Canners .......

do. . preferred .....i.cesp o

Dominion Steel Corp.......

Dominion Telegraph ...... ...

Duluth - Superior .....ceeo «..

Mackay common ..

do. preferred

Maple Leaf common

do, preferred .......... 1063

MODAreN COMMON . covsvonve vis

do. preférred .....cco000s 90

N. Steel Car com...

do. Tpreferred ..

do. V.T. com,

Nipissing Mines

N. 8. Steel com.

Pacific Burt com

do. preferred ...

Penmans common

Porto Rico Ry. com

Provincial Paper com

Rogers common

do. preferred . e AR

Russell M.C. pref..........

Bawyer-Massey

do. preferred

Spanish River com

do. preferred

Standard Chem, pref.......

S_teel of Canada com......

do. preferred

Tooke Bros, com

a0, proferted . i.c..iei..

TORORTO PRDOY oii.essseiis

Toronto RALWAY ..coevonee o0,

Tucketts common .........

a0 PISIerTald |, . %000,

Twin City common

Winnipeg Railway ..
Banks—

Commerce ...,

Dominion

Hamilton °,

Imperial ..

Merchants’

Montreal

Royal ....

Standard Chnene

ROrORto. o., s .erl

Union ....

Loan, Trust, Etc,—

Canada lLanded ...........

Canada Permanent .

Colonial Investment ...

Hamilton Provident

Huron & FErie ...

do. 20 p.c.

Landed Banking

London & Canadian

National Trust ....

Ontario Loan ..

do. 20 p.c. paid

Real Estate . A

Toronto Gen. Trusts semsene sas
Bonds—

Atlantie SUSEE o ...hviassns i

Canada Bread ... ces000.., 95

Can, Steamships ....ccooeee o0

Can. Locomotive .....cesvei oe.

CCark ¥ Co....0 davma i vue

Electric Development ,.... 91

Penmans

Porto Rico R¥S..c....

Province of Ontarie

Quebee L., H. & P "

Rio Janeiro, 1st.........

‘Sao Paulo 7

sessssse

soeeva.

.
cess e san

War Loan, 1925 & 98
War Loan, 1931 ,98%
War Loan, 1937 ..... 1001
Victory Loan, 10014
Victory Loan, 10215
Victory Loan, 105
Victory Loan, 100%
Victory Loan, 104

! % TORONTO SALES.

Og High, Low. CL

105% 107 100% 107
. bT% 08 57% 68
Brazilian o1 b1 804% 503
B. C. Fish.... 62
Burt pref. ... J&% 100 98% 100
Bk.. Montreal.212 '
Can. Bread .. 22 22
do, pref. ... 79 79’/2 79
Can. Car .... 43
Can, Gen. BI.I08 i, < see
L Dalry pe.. 98- ..
1Col. Invest. .. 75
Con. Gas .....146
Dom. Can., ,, b2 ...
Dom. Iron ... 69 69
Xioe, ey .., 80 ..
Landed Bkg.
\laukdy 9% 79%
an. brel, ... 6.)/.
Maple L. pr .106% 106&@ 106% 1061/4,
N. 8, Car.... 10
do. pref. ... 46 46 “43 43
Nipissing ..11.7011.70 11.50 11.50
Rogers 60 Vs gwh . Sue
Royal Bank .
Standard Bk “iis
Steamships .. 6134 62
gh, prel,. ... 8414 83% 84%
L P R L G
LOOK® cccsesss 56 48% 56
do. \pref. ... 88 871 881
. Paper ..
973, 98

1925. 97% 98
1931. 98% 98% 98% 98%
.100% 100% 100% 1003

A“’
7J‘

995
117

.
vea “en
.

61% 61%
- do

9% 79%

613, 62

193(

bR, 1923
e P, 19"’3
fc. L, 1927.102% ...
e F 1933.101 104
ic. L., 1937.105 105

]03"/;
1047 1047%

MONTREAL STOCKS.

Supplied by Heron & Co.

Op, High. Low.

65% T4% 656%
107% 1053,
58 571
120 119
504 aﬂl

43%

Brazilian ....
Can. Car ....
do, pref.
Cement
do.
Can.

Con, S
Can. 30, viv B8 .. 10

i BADOX: v e vV e v o

L e i e Y e 300

| McKin, Dar. 66
| Nipissing .11.50

“|Am.

| A. Int.
{A. Linseed .. 75 76
{ Am. I
jAm. 8. & R.. 76 76

!Chino Cop.
]O}Conl
5 | Col.

"U \ Dome M.

:;:"lm
J‘“’ | Int. ;
1O)Keystone T... §18 % o8 60
,.VKerm Cop. 8616:ices | s %

l\lax Motors..
“{;’) i\ler Marine.. 58
30 Mex. Petrol
‘thw rale St.

$5,500 | 200"

$2,600 (nrat.
$13,200 /Ny, Alr B.
$71,450 |N Ty, O
100% 100% 1003 1003 $16.950 | N Y.

- $3,900 |
103% 241,500 | Nor- ¥
$33, sao‘ iy

Sales. |Ray Cons. ... 23% 23% 23 23
4, "Redding
')3{.1
215 |
';” South.
265 lgtudebaker
150 |
2

2 1090
do. A 841, 84 1 382
3 275 |

P e ms

Boston Creek .

Davidson Gold Mines.....

Dome Extension

Dceme Lake

Dome Mines

CGold Reef

‘Hollinger Consolidated & 6 80

Ingpiration 9

Kecra

Kirkland -Lake

Lake Shore

Mecintyre

Moveta, ......

Newray

Pcre. V.

Porcupine Crown

Porcupine lmperial

Porcupine Tisdale

Preston

Schumacher Gold M

Teck-Hughes

Thompson-Krist J

West Dome Cons.

Wasapika
Silver—

Adanac .ieeeeeas

Bailey

Beaver

Chambers- I'erland

Coniagas

Crown Reserve ...

Foster

Gifford

Great Northern

Hargrave

Hudson Bay

La Rose .

McKin.-Dar.-Savage i

Mining Corp: «csvesovscnss 1.80

Nipissing ..ceeveove e®bedd 11.50

Ophir

Peterson Lake

Right-of-Way

Silver Leaf

Timiskaming

MINES, LTD.

AT 28 CENTS PER SHARE

SUBSCRIPTIONS FOR WEST TREE STOCK WILL BE FILLED UP TILL SATURDAY,
SEPTEMBER 20TH,’ AFTER WHICH DATE PURCHASERS WILL HAVE TO BUY IN
- THE OPEN MARKET.

Recent sensational discoveries at the WASAPIKA, which adjoins the WEST TREE, vastly

enhance the speculative possibilities of WEST TREE.

.

g

The allotment of WEST TREE at this special pre-listing price is hmlted and only two days
remain in which to take advantage of this offéring.

ISBELL,

PHONE, MAIL, OR WIRE YOUR ORDER AT ONCE

PLANT & CO.

Standard Bank Building.

Trethewey ......
Miscellaneous—

Vacuum Gas

Rockwood Oil

Total sales—94,282,

STANDARD SALES.

Op High. Low ClL
24% .. 24

"67% é'7

Gold—
Atlas
Bost.
Davidson
Dcme EX...
Dome M...14,
Gold Reef...
Hclly Con..6.
Kirk, Lake.
Lake Shore. 106
MciIntyre ..2.07 ...
Moneta .... 11% /..
P. Crown... 30% ...

7,300
1,500
1,400

6,000
4,700

Schumacher. 24% ...

T.-Hughes.. 20% ...

Wasapika.... 94 96
Silver—

Adanac 111, 1115 11% 20,8003

M e R I
Crown Res $ 500

1,000
1,600
220
7,000
7,500
17.000

‘195
95

‘) .. e e

.. 5
41%
05%

Ophir

Timisk. .... 42

Trethewey... 34 3412
Total sales—94.282.

42
341

NEW YORK STOCKS.

P. Bickell & (.o report fluctuations

othhe New York Stock fodllla:vgse yester=
i 1 as follo

ot totao Bal;!gh Low. Cl, Sales.

46‘/; 4T% 45% 46% 500

o 400

39,300

86% ... .
56% 69% 56% :19 3
1325: 1333, 1321 132% 3,500
"331, ‘34
“21/,‘, 123

Allis-Chal,
Am. Beet }
Am, Can. ....
Am. C. & g'l
Am. Cot. Ol

. # . 32‘/2 34‘/".:

.24 124

3,400
2,100
A 180
01 "97Y 11,900

J9l/z 10 e 7114: 1% 1800
40,000
1,800
1,900
400
14,700

22,600

5 500
900 |
700 |
53,800
1,400
51,000
200
3,000
8,600

do,
Am. .
(,orp

Loco. ..10.)% 10812 105
5%
Am, Steel 1" 391 40 .,91/3
Am. Sugar ..1’8 e
A. Sum. Tob. 91% .J’%, 9%'.,
Am. T. & T..101% 1013% 1013
‘Am. Tobacco.264 272% 263%
Am. Wool, ..1167% 116% 114%
Anaconda . 67% 67% 66
Atchison 89% 897% 89%
A.G. & W.I..159 159 156%
..13114 133  127%
. 40% 40% 40
96 965 . 94%
..... 26% 26% 24%
Butte & Sup.. -a'/ ® PN
. 2 100 149% 149%
983, 965 97%
. 200
43 41% 41% 1,500
63 62% 62% 300
500
233 23% 2& 2,100

C 'hlle.(‘op <
42% 40% 403 2,300

WANTED

FOR SALE

Home Bank
Rosedale Golf
Sterling Bank

Volcanic Ofl
Pressed Metals
Loew’s com,

HERON & CO.

Members Toronto Stock Hxchange,
4 Colborne St.

BALDWIN MINE

Can. .. ;3 9% 93 95 300
P & 1. 44% 44 44 ..)00<
Prod. .. 86 861, 84% 85% 6,700
Steel . 18 Ve SS‘,/é 18134 182 10,000 |
Cub. Cane S. 32% 327% 32% 32% '.900'
s 18% 1"; 131, 133, !
. 1567% 157% 155 155
2 3. 137% 1373
79 78 781%
817% 84% 847,
43% 4215 42%
4 O8% 59
25% 26

551, b55%

200 :

N o 36
Paper

| Lehigh Val...
4615 463
¢ 06‘14 .)65’3
1]7‘4 ]18/2 1153, 1164
..210% "1"% 207% 209
. 203, 0 201 20%
. b0l 5035
P .o 2 2 27%
& West... 99 9¢ g 987
Tead ... 79 9 191/4_.
125 1257 123 . 1243
2% T2Y% 72‘,4

do. pref.
Miami Cop.

. 313
or. Pac. .... 86% 863, 86% 86%
Pet.118  119% 1163 117%
m, R. R... 43 43 427 427

15,500
1,300

6314 6134
21% 211,
961, ¢ 943
101% ¢ 99

Plene \rrow 61%%
Pierce Oil ... 21%
(P, 8. CoP....s 95
|R. S. Spring..101 °°00
600 |
8% T 8%
Rep. Steel ... 91% 92 95; 901%
|Royal Dutch.. 971, 97 943, 95
‘Smclalr Oil .. 583f § 581
|South, Pac. ..100% 9955 100
Ry. .. 24% ... S5
.116% 11734 114{% 115%
J110 111 110 110
. 1315 1315 13 13
..268 268% 264 264
508, 503; 49 49

6,800

1005
100
26,900
800 |
1,800 |
2,100
2.900

Stuts \‘lotor

{Texas Co.
| Texas. Pac.

19,800 |
T 800]
9,300 |

4,400 |

8,900 |

J. P. CANNON & CO.

GOLD AND
SILVER STOCKS

Now that the strike is over
’ BUY

HOLLINGER

McINTYRE

DOME

McKINLEY - DARRAGH

LAKE SHORE

KIRKLAND LAKE

BALDWIN

PETERSON LAKE
The muent prices are lower
than they have been for
months, BUY NOW before
the next market movement.
Write for Market Letter and
Partial Payment Plan, Free,

Tanner, Gates & Co.

~ (Stoék Brokers.)
801-2 'Donﬁiﬁh Bank Bldg.,

th Edel. 1366.
47 James wm&nb\l

Regent 1912,
Y

is a Good Buy
Now at 15c a Share

The Dlrectors of the Baldwin Gold
Mining Co., Ltd., have authorized an issue of
200,000 shares of Treasury Stock at |15c a share,

to September 24th only.

Stocks of Merit

My Market Despatch con-
tains the latest and most de-
pendable news from the lead-

ining Camps of Canada
and me United States,

INVESTORS’ GUIDE

SENT FREE UPON
OL S

REQUEST

BW]
Mm,'lbron

Phone Adelaide 3680.

After Sept. 24th Price Will Be 20c a Share
After Oct 1st Price Will Be 25¢ a Share

A copy of prospectus of this company
has been filed with the Provincial °
Secretary’s Department.

The BALDWIN Mine is situated -in the famous
Kirkland Lake district and is owned outright-by the
Company. The property, plant and machinery are all
paid for and free of encumbrance. The Company
has done a considerable amount of development
work—the shaft is down 215 feet—cross-cutting
150 feet, drifting abvut 70 feet—all in ore bodies.
The location is exceptional, with the railway running
clear across the north end of the property and trains
stopping at tlie mine. = The Blanche River runs
through the property, which is thickly-wooded, thus
providing fuel, building material and water in

Don’t
Delay

$37.50 buys 250
shares

$75 buys
shares
$150 buys 1,000
shares

$300 buys 2,000

Terms

Half cash—
balance 30
diys on all
j urchases of
1,00) shares

or over. o

500

shares abundance.

COBALT -& PORCUPINE

N. Y. Stocks—Grain and
Cotton Bought and Sold.

I:I.EMIII'B & MARVIN

Members Standard Stock
Exchange.

1102 C.P.R. Building, Toronto.

SEND IN YOUR ORDER AT ONCE

BALDWIN GOLD MINING CO., Ltd.

(No Personal hia.blllty)

301-302 Dominion Bank Bldg., Cor. King and Yonge Sts., Toronto.

Telephone l\umber—Adelaide 1366.

SUBSCRIPTION FORM

14,400 |
21,200 |

LOUIS J. WEST & CO.

Members Standard Stock Exchange,

MINING SECURITIES |

Write for Market Letter.
Confederation Life Bldg.. TORONTO.

Baldwin Gold Mining Company, Limited
301-302 Dominion Bank Building,
. Toronto, Ont.

Please enter my subscription for

.dollars.

A i

&
1

STOCK BROKERS,

Members Standard Stock Exchange.

58 KING STREET W,. TORONTO
Adelaide 3342-3343,

SIGNED

P I R T I o A T TR

|
i
{
|
|
{
l
|

Address %,

ssessssessensssovrosseveossstene s salnars

ahares of Baldwin Gold Mining Company, Lumted |

l at 15 cents a share, for which I enclose cheque for

Dom. .. 68% o 673 3 700'
Dom. d 52% 75
Can.
Nat. Brew.

B R I R T

promises to be. And the direc-
tors are so certain that it will
that they have spent $40,000 of
their own money on It before
offering a share of Treasury
stock for sale. We also believe
that any investor who learns

at $10: 3,
: 2, 930 b8,
7, 1080 1b&,
2, 1020 IbsSs 8
7:'1. 980 ibs., ALEE
, 850 lbs., at
. 900 1bs., at
, 800 Ibs., at §5.15% -t
1060 1hs., at §5.005 5
2, 1025 Ins., at 35.50.
1t $0.50; 1, 940 1
at $1: 1,
:Lt $A.50;
1t 86,5035
1 $6.
sales on lambs WeH
e, $12.50 to $13: THE
common, $9 to «Hg
29 to $23: mond C
ium, $14 to, $17;
; fat, $10 to $13; SHEH
: fat, $7 to $8; comiE
Tnited Farmers’ sol
5. {.0.b,, $17.26; f
off cars, $18.60.

\
|

. , , 7 Dividend Notices.
0 i S sl
Gen Ll ;.f ;,ﬂ CANADIAN PACIFIC RAILWAY
Spanish }1. . 48% . 48% 150 | COMPANY. iz
do. pref. ...113% 239 | —
B e 9%, ... .. 15 Dividend "Notice. (
o el . 2. . . 25|
Toronto Ry.... 65 |
Tooke 47% 58 600
all the facts concerning this do. pref. .. ¢ 87% 91% 270
property (which we will be glad Tucketts com. 44 % 40 - 46% 135
to lay before anyone) will share o
the conviction of the directors. NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
National Brokerage Go.

Bank building, report New York Cotton
Limited.

Exchange fluctuations as follows;
56 KING ST. WEST, TORONTO
Phone Adel. 3007.

{Tob. Prod.
{Union Pac.

..10134 1043 100 100% 25,900
..128 128 122 122 500 5% .
S. Alcohol 134 136% 132% 13215 81% 83 81% 8216
U.S. Food Pr. 84 85% 83% 84 2,800 |Utah Sec. . A
;L’ S. Rubber.114% 114% 11214 113% 6,300 Willys-Over.. 3"% .w% (.1-»' ‘32

At a meeting of the Board of Directors |U. S. Steel...103% 103% 1025 102% 69,000 Total nles for day, 857, 800 shares.
held today the following dividends were

declared:
BIG DEVELOPMENT GOING ON AT

ez | ASSOCIATED GOLDFIELDS

cent for the half-year ended 30th Junei
Keep in touch with us for current information.

PETER SINGER,

On the Common Stock, two and one- |
half per cent. for the quarter ended 30th |

203 C. P. R. BUILDING, TORONTO. PHONE ADEL. 5841-2.
Member Standard Stock Exchange.

100 |
4,200
300

6,800

do. pref, ...113

3,100 {Utah Cop. ... y
WE ADVISE THE PURCHASE OF

ATLAS

AT THE MARKET.

J. P. CANNON & CO.

Members Standard Stock Exchange.
56 King Street West.

o

June last, being at the rate of seven per |
cent. per annum from revenue and three |
per cent. per annum from Special Income!
Account.

Both dividends are payable 1st October |
next, to shareholders of record at 3 p.m, '
on 2nd September next,

By order of the Bogrd,

ERNEST ALEXANDER,
Secretary.
Montreal, 11th August, 1919.

|

Low
29.45

Close
Toronto, Ont.
Phones Adelalde 3342-3343,




