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While the Toronto mnrket “8id mot be-
gin the ‘week with any great display of
'wtlvﬂy, ‘there was. a firm undertone to
the trading,  and the majority of “issues
| #inizhed :the day  with galps, .Atlantic
Sufar attracted attention by rising to
a record. price, 55%, about a point above
the former high level, and’ closing .at 55.|
Reports as to the program -of the direc- | -
tors are more. or -yague, but it is| -
.| believed. in some cir that the arrears

on the preferred will wiped out be~| "
foré long, which. will bring the dividend

prospects of the common: stock much
‘brighter. . Earnings are’ sa.ld to bé jarger |-
than ever beforé, and ~the financiat
‘Statement for the current year 'is ex-
pocted to be a good one.

Canada Cement in which -there’ was a-
ltve}y flurry on Sat Yy morning,
quieted down considerably, but the-stock
held firm'between 713 and 71, - Can-|,
ada Steamships was active, and ad-
vanced half a point to 52,/ Tucketts,
for which the bid on Slturday was 41%%,
opened at 45 and ~moved up. to 45%.
Brazilian sold % hixher at as% and
DOm!nion Jron as higher at

Toronto llw‘f idld at 43, as
agsmst +47 a short time :ago. The war
loans wore in” fair demand and! steady.

The day’s tmnuqtbna. Sha:u, 1261;
war loans, $182, 250 7

" LCIPR lN JUNE

Can. Bread com Montreal July SG—C P R: earn-
do. preferred ings the month of June: ‘Barn-
C. Car & F. Co ings, Ms 273,677 7 lexpenses, ' $10;<
do. ' preferred .. 586,852.27; net, $2, 990,421.40; increase,
Carada Cement com ms 424; increage h;. §toss, mo.

do. preferred ........
Can. St. Lines com...,...

do. preferred
Can. Gen. Electric
Can. Loco, com
Cancdian Salt
City Dairy com

do. preferred
Cons. Smelters
Dom. Canners

do, preferred
Dom, Steel Corp
Duluth-Superior
Mackay common

do. preferred
Maple Leaf com

v York, July 28.—Stocks drifted atm-

. and with many i:::uil;sr O?r:ge
es, after the strong n -
session, but hardened agaim toward
elose on renewed absorption of equip-

-and steels, tHe. ' lightest an

ansactions were
&t contracted of any full day in man

, falling constdg:‘ib{y under the fa-
jljar million -gshare e

v ; murget was nmortby for the|
pminence and ‘r“to of numerous |
solal stocks hithe lnﬁctitve or all:.rtlio“
nown, while many recent speculative

uorites-werh gmnt,ed to comparative
curity.
uipminu

Am‘founcement of an mmal
. offering of 300,000 shares
Of‘i,"l're“ury‘ Stocko.f »the |

steels derived their
from trade advices over
which continued to report
these industries, including
er advance in the price of wire pro-

1
i-mnono s-rocn EXCHANGE:

y i Qid.

i e A‘k‘d ; Am, Cyanamid com.......
L%0 do. preferred’

181% | Ameg-Holdén. com.

87% | do. preferred

311 | Atlantic Bugar com.

13 *do. - preferred

.30 Barcelona

i,

4‘5

163"

S,/ Steel fluctuated uncertainly after | * /7~
tréhg opening, butt rajlled from its|  Gold—
al setback in the final dealings, evi- |Apex “....s v, p
y in the belief that the quarterly |Boston Creek 5i.ev.i.oc...
"§ t 1o issue after the clgse of to- |Davidson Gold” Mines ....
s market, is likely to show un-|{Dome Extension ...,..... .
le ifmprovement over. . the pre- Dome Lake .
exhibit. Dome Mines ..........
|pga were among the sustaining |Eldorado .....
of the day, rising briskly on|Gold Reef
t’of the marine strike, hut cas- ﬂom:\‘er Cons.
on_profit-taking. = Coppers ‘vere not |Keo
‘conspicuous at any period, but Kirkla.nd R LT
“base metals, - notably American |Lake Shore .... 98%

were strong. Mcintyre ..,..
amounted to 850,000 shares,
iLiberty bonds held steady and inter-

Moneta ....
Newray « ., ..
W were firm, but the trend other-
2 was irregular. Tota.l sales, par
ilue, were $14, 6500

NG TREE MERGER
SELEVED N PROSPECT 5

Porcupine Imperial
Porcupine Tisdale
Preston
Schumacher Gold M.
The probable amalgamation of some of | Beaver
leading West Shining Tree properties |Chambers-Ferland .........
‘into one big combination §s rumored in|Crown Reserve ...... e
ell-informed circles, So rapid - have |yoster .....

( No Perconal Ltabxhty)

BOAI.DO!‘DIB!OTOR&
R. BIGLEY, Toronto ... .. .... «. Prmdent
J. G. MEYER, Toronto .. .. ,.Vice-President
J.'L. BIGLEY, Toronto . .Becretary-Treasurer
BRI OUBRRY . . . 0iviicsiseey ¢ ToRERED
J B.KITOHEN . . .............. Toronto

Regut;ur and Transfer Agentl
- _UNION TRUST COMPANY, LIMITED, TORONTO:

The property of the Big Dyke Gold Mines, Ltd., consists of 92 '
acres in the Township of Delora in the Porcupine Camp. It " ‘
situated about 4 miles from South Porcupine and 212 miles from .

the railway. DEVELOPMENT WORK ALREADY DONE
SHOWS THE PRESENCE OF A LARGE BODY OF ORE

Brazilian T., g & P
B, O P’lshlng
Bell Telephone
Burt F. N,

do. preferrgd

# X
| INEW YORK _ﬁocxs.

J. P; Bickell and Company report (fluc-
tuations on ‘the New York Stock Ex-
‘change yesterday, with total sales, as

follows:

/ Op. High. Low. QL Sales.
‘Allis. Chal.. 48 ... % 478 1,400
Am, Ag. Ch. 109% .

Am, B.-8.: 83% % 260‘)
Am. Can... 2,800
Amg C. & F., usu 120? 118% 119% 4 300
Am. Cot. ©. 64

Am H. & L. 36% 7% 46 31%

Teck-Hughes
Thompson-Krist
West Dome Cons.
Wasapika .....
Silver—
Adanac :
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ould sharehold*
full allotment
untered in diss

A
po0

Aollows:

“been me strides made in this growing
b trict within the past few months 8’,‘,’;’{‘
f lowers of this section should not
bo surprised at such a development; If
‘the mierger materializes, the men behind
Yt will be profiting by the experience of
'miné operators in the older Porcupine
mp, who -have alréady proven to the
tisfuction -of everyone that the merg-
& of likely properties into one or-
‘g;nlntlon means greater economy .of
peration and greatly enhanced possibili-
es 0f sueccess.
. Thensroperues involved in the scheme
are un@lerstood to rank high in /jthe
‘opinfon of mining’ men in West Shiging
'ree, and the names of the properties
are not unfamiliar to investors, Plans
‘are said to still be in the formative stage
#nd no details are being given out for
“the present, The proposed consolida-
‘tion 1s believed, however, to he of suf-
~ficlent importance to focus attention even
_more closely on the section in wmch 't
!I‘to be broﬁsht about

La se

McKinley Dar Sa\ag\
Mining Corporation
Nipissing

Ophir
Peterson Lske
Right-of-Way ...

Silver Leaf
Timiskaming

Trethewey

Wettlaufer
Miscellaneous—
Vacuum Gas

Rockwood Oil

STANDARD SALES.
Op. High. Low, Cl.
3% .

Gold—

Apex  ....e..
Davidson' .... .88 :
‘Dome M.' ..¥4.25 Wyt
(}old‘Ree{ t/z 4% 41/, 456
Holly Con,..6.50 6.55 6.50 6.56
Keora 16% 17 6’,4 17
Kirkland L..
Lake Shore -
Mcintyre
P. Crown .... 28 .
P, Tisdale ... >
Preston . 3% .
Schumncher "4% "3% 24%,
T.-Krist
Wasapika ...

Silver—

Adanac
ver
ham. Fer. .. 1

Crown R.

Gifford

’ |MeK. Dar.

JNipissing

Ophir

Peterson L...

Timiskaming, 37
Miqcellaneous——

Rockwood . 51%

Total sa]es 105 960

" NEW YORK COTTON.
J. P. Bickell & Co., 802-7 Standard
Bakn Building, report New York Cotton
,| Exchange fluctuations ag follows: -

MONEY AND EXCHANGE.

London, July 28.—Money, 2% per cent.

iscount rates, short bills, 3 7-16 to 31/,

ér. cent.; thrée.months’ bills, 3 9-16 %
QGold pfemiums at Lisbon,

Glazobrook & Cronyn,
Pbond brokers.

179 1,7.8 '1'79 23
per cent. 8=
exchange and

report exchange rates as

Buyers.
.4 1-32 pm.
par.
Open.
458
Cable trans., 454 457
«  Rates in New \ork——ﬁerling dcmand.-
Open, 436%¢ close, 538%.

Sellers. Counter.
43-32 pm.
s to Y%

CN.Y. funds,

Mont. fds.... 103
J 4

35

10% ...
$U% ...

UNLISTED STOCKS.
(Supplied by Heron & Co.)
Ask.

‘Abitibi ‘Power com........ 82
do. preferred . 107%
Brompton com. .. 63
Black Lake com.
do, preferred ..,.... vees |B4%%
_ do. income bonds.....,.. 68
Carriage Fact. com....... ...
Dominion Glass
Macdonald Co.,
do. preferred
North Am. P, &
Steel & Rad.
do, prel‘errod
do. bonds
Volcanic Gas & Oil
Western Assurance com..

11%

Prev.
High. ¢ Close Close,

Open,
34.95 33.

0 o RS h
March .. 35.
May .

| p—

Get in now on

Davidson

for substantial
profits

do. preferred

Monarch com.
do. preferred

N, Steel Car com... ...
do. preferred 4

Pac. Burt com..
Penmans com.
Prov. Paper com...4, ..
Rogers com. .../ «¢..4
Russell M. C. ¢com

do. preferred .....:
Sawyer-Mass, pref.
Spanish River com
Stand. Chem. Co. pref,...
Steel of Can. com
Toronto Railway
Trethewey

Tucketts com.

do. preferred
Twin City com

redivense

06 Winnipeg Ry.

Banks—
Conimerce ~iw.s.:
Dominion
Hamilton
Nova Scotia
Royal, xr.
Standard -.

|Taeronto ..uc
Union, ¢

Loan, Trust, Etc.—— c

Carada Lanced

0| Can, Permanent et

Colgnial Invest.
Hamilton Ptov.
Huron & Erie
do. 20 p.c.
Landed Banking
London & Canadian
National Trust y
Ontario Loan
do. 20 p.c. paid
Real Istate
Tor. Gen. ;
Toronto Mortgage-<..... s i
Bonds—
Ames-Holden
Atlantic Sugar
Canada Bread
Can.” Steam. Lines
Can. Locomotive
C. Car & F. Co
Eleec. Deyelopment
Porto R
Prov, o
Quebec
Rio Janelro g i

5] Sao Paulo

War Loan,

War Loan,
War Loan, 1937....
Victory Loan,
Victory Loan,
Victory Loan,
Victcry Loan,
Victory Leoan,

TORONTO SALES.
Op. High.

63% 56%
58 ’/z

Low.
Atl, Sugar. B335
Brazilian .. 58
B. C. Figh.. 6"
Cement .... 71%
Can. Perm 175
Can, Loco... 83 '83 82 82
Con. Gas... 15607% 1507 150% 150%
CroW's Rellt B0 . ... L.l v
Dom. Can.. 62 5214
Dom. Iron.. 68% ... .
Dom, Bank. 205
M. Leaf pf. 1067% ...
Spanish R.. 43% ...
Steamships.. 52 7
do, pref... 8%
T. G Trusts 220 ...
Twin City.. &0
Fucketts 45
do. pref... 89
Tor, Rails.. 43
Flour. 140
, 1925, 971/3
1931. 98
1937. 100

"%i.’/; ik

4

10

10
$200
$700
$1,000

Am. Int. Cp
Am,
Amer
Am, 8. & R.
Am, Steel I
Am.’, Sugar.
Am, 8. Tob.
Am. T,
Am. Tob...
Am. Wool..
Anaconda ..
Atchison

do. pref.. 132% 133% 13134 - 3295

uz ... TORANY

Linseed 178

Lo < o1t 93¢ B1 i« O3%g
863 .

87 e

45% 467 Y 15
139% ...
{11% ,109 1_10
263% . 250 ad
126 128% 126.- .

76 T6% 70% 7d%
< 190/ 100%

& T.

Atl Gulf &

W,
Baid.  Loco. 117%119%‘1{8

Balt, & O.; 4
Beth, - Steel. 99
do. bonds. 101% 1011/_, 10 %100% 17,600

L . 169 . 118 169 173

47 h

B’ R, % 32% . 318, 1,6/

Butte & S
Cal,
4 Can,

Cen,
Ches.

Cruc.
rC.

Dorhe -
Erie 7. 4%

Goodrich
Gt.

29% 30
Petrol. 0% '0%
-Pac. 162 163

o
162 162% 1.

do. prer

¥
Steeir 1
Bug

9
48’1 i
35% .. nomo ¥5% B5%: .

1;49‘/?0718% 18%
o' 312 308 31
282 230% 232
V8315

N.O. cts c4ga,

Ins. D.... 68 87

Int.
Int,
Kenn.

Nickel.
Paper..
Cop:

30% 1%~ S&/ﬁ :
68 ;
42 0T ﬂi,g

Leh. Valley.

Max, Mot..
Mer. Mar...

Mex., Pet.,.

Miami Cop..
Mid.
Miss.
Wat,

P.-
Penna. R.R.
P. Arrow...
Pierce Oil..,
.78 Car.y
Pitts.
Ry.

Ray Cons..
Reading i
Rep. Steel.

Royal Dutch

Sinc.
South,
South,
Studebaker.
Stuts
Tenn,
Texas Co... .
Texas Pac.. 59.°
Tob., Prod...
Un, Cig. 8t.
Unionw Pac..
8,
V.8, ¥4 Pr.
U.8,
U.
1 | Utah
;| Utah
Yir. Car Ch.
Westing.

Willys-Over,

ob‘ﬁ 60% z§

665 . /i
123 121, 131% ..
,-793%.194

195
'5‘7'%

31 31

68% 583/; 07%,

see  AOBM
‘84%

36
85
.. 122
37% 39% T3114’ 38% 22,
965 96% 84
117% us 116% 1165 10
46 sk 4 1
59% 29% 8014 2

243,
911, 92% 91% 93% 2
701, T3% T0% 73% 134
9% v

el iy
89% 903% 897 ...

975% 97% 96% 97%
97% 97% ‘96% 97%
Y. 125% 126% 1257/. % o
00% 106%

304 ,
114% ... 113% 113‘/3 la
1221 ... 121° 122
16" ... 15%...

240 A

’9% 2,
112% 1135/. 109% 11134 * 24,
199 ... 197% 198 1,

144% 143 114%

87 8815 865 86% 22,
129 129% 129 120%
113%% 113% 1123113
94% ')Uv;

,89% 89% 87% 88%
. 07 4 57%
'46 78 ‘37 36% '36%

do. pref..

Steel..
Pag..
Lead

Am, Pct

Coal.
Springs

do. N,
Oil... 62%

Pac. 108 ..
Ry.. 30% ...

Mot..
Cop..

133
Alcohol 144
Rubber
S Steel.
Cop... .')
Sec..

118h 5‘0 300

100

..a.‘.

400

Lehth. 115% 115043133 115% 14, 800
& .. Qi 853 64%y. - . 1. 00 |
1CM & 8. P.' 49%

400
1,300
1200
300
300

100
100
300

800
20

1,200
200

000
600
300

500

700
600

4,500

800

2,500

Total sales for day—S8,523,000 shares.

Bonds—$14,597,000.
NEW: YORK CURS.

WELL MINERALIZED.

For further informatmn write, call or phone—

 National Brokerage Co..

LIMITED.

Suite 26-27; Standard Stock Exchange Silier. Tomu

Phone Ad. 3007.

Applluhon will be made to list this stock on
the Standard Stock and Mmmg Exchaugn

We believe there are many unususl
and interesting’ features in this proposition that will only be -
explained to bona fide prospective investors, . Will you give ug
_an oppeortunity of phcing all tho facts before you?

|/ STARTLING NEWS
o FAREACHNG M Atp MRKET SCNT

NECTION WITH

Wasapika and West Tree

WEST SHINING TREE DISTRICT

-

These stocks will bear watching.
Investors who wish to .keep posted on the promised
developments will be well advised ® get in touch with us

immediately.

ISBELL, PLANT & CO

e

—

CREATIVE WEALTH

Gold is .the basis of national credit.
know this, and are searching for creative wealth, viz,
GOLD, to make good the terrible wastage of war.

+We are offering a GOLD investment which we be-
Heve will pay 50 to 100 per cent. dividend within one

" year, with sufficient gold blocked out and in sight to
pay at least $15 for every dollar invested.
lars upon application,

- IMPERIAL FINANCIAL CORPORATION

McKinnon Building, Toromto.

Financiers

Particu-

Investment Bankers, i
Tel, A, 3818

SILVER
CO PPER
'Stocks of Merit

My Market Despatch contains
“the latest 'and most dependable
news from_the’ leading Mining
camps of Canada and ‘the United
States. : . ;
JINVESTORS’ GUIDE ¢
s SENT.

FREE. UPON REQUEST

HAMILTON B." WILLS

Private Direct’ Wires to
New York, Cobailt and Porcupine:

Wills’ Building, 90 Bay Street

- Phone" Adelaide 3680.

‘m

ONTARIO

Gold Bonds.

Hamilton B, Wills, 90 Bay :street, re-
ceived the following closing quotations
on the New York Curb stocks Jyester-
day:

SPECIALISTS IN '~

COBALT-PORCUPINE
ey STOCKS~ -~
B “TANNER, GATES&£O
(Stock Brokers)
Dominion Bank Bhg.,,"
U Adel. -1386.

1922. 160 10034 100 100
1923. 10034 1003 100 100 111,750
1927, 1013 1017% 101 101 $26,350
1933. 104 104% 1037% 1037% $16,250

1937. 105  105% 105 105% $18,450

$7,550

What Does Your Meney
Earn?

13
Are you content with 59 or
6,, or would you prefer to earn
6%29% to 4%, with a wide mar-
gin of safety for your principai?

Chas. A. Stonellam & Co.

(Est, 1903)

~-23 Melinda St., Toronto
41 Broad St., New York

Cobalt, Porcupine, Oils, Motor ard Curb
Stocks for ecash or moderate margin,
Write for free weekly market letters.

Private Wire to New York
“NO PROMOTIONS,”

E.®. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

AVE you noticed the steady rise
of Davidson? Substantial as it
has been the upward swing has
only begun. The stock is bound

to reach much higher levels shortly.
Our predictions this week have been
more than realized. ‘We look for a con-
tinued big buying movement. Shrewd
investors will buy now while shares
are to be had. Orders received by
'phone, wire or letter will be filled
promptly.

F. C. Sutherland & Co.
Stock Brokers

12 King Street East, Toronto, Ontario
211 McGill Street, Montreal, P.Q.

ked ‘“Tenders for
ds,”’ addressed to
received for the
hree million dol-
hds of the above
ugust, 1919, due
g interest at the
f per centum per
rearly, on 1bth
y. Principal and
at the office of
, Toronto, or .at
ontreal, Canada,
3ank of Montrea! ok
k, U.8.A., at the

Aetna Explosives
Boston & Montana
Canada Copper
Cosden Oil
Federal Oil
Gold Zone
Hupp Motors
International
Island Oil
Interpational
Marconi
Maryland Refining
Metropolitan Petroleum...
Merritt
Midwest
Omar
Perfection Tire
S. A, Gold & Platinum, ...
Salt Creek - Producers
Sapulpa z i
v . Standard Silver Lea
g‘o‘;;dm‘( Ty 142% Tonopah Divide . : 2
Brcweri;s i e R Tonopah Extension, 5 2%, %

ve 72 v “ee e o 3,8 Steamshlps 8. 14 P — .

Steamers /a; a
Texas B [ HUGHES, HARCOURT & CO.

Macdonald.. Texas Producers
CHICAGO BOARD OF

Loco. pf....
For Quu:k Sale s SRS SERD S TR

B SINPSON. 60, PRED. g o
-At 85}
HERON & CO.

Merchants’.
Union Montred.
GRAIN STOCKS |
Exceptionsl Service. . T
Members Toronto Stock Exchange.
4 Colborne St.

MONTREAL STOCK EXCHANGE.

(Supplied - by. Heron & Co.)
Op. High. Low. CL
1% 71 71 71
do. pref....101%5 102 10115 102
Smelters 30% 303, 30% 303f
Sugar 4 5 o4 64%
Dom. Iron.. 691, 68% 69.
‘sp“nlsh
Tucketts 16 46
Car... bs .. i

| Can.
do. pref...

Sales.
870

40

795
140
805
189
352

25

1 Cement We have prepared an interesting
booklet describing several securi-
ties which will yield the above

return and afford ample safety.

Pete
Rubber

COBALT & PORCUPINE

N. Y. Stocks—Grain and
,CotgonBonghtmdSold.

FLEMIIG & MARVIN

Nembers Standard Stock
Exchange,
Building, Toronto.

A phone call or post card will
bring it to you by return mail
without  charge or obligation,

inations of $1,000
ached, and may
cipal only.

be made at the
f Ontario, at the
oronto, as fol-
before the 15th
hce with accrued
't of the deposit,
the 25th August.
tes will be sup~
e money, be
initive bonds on
vers.
ed to the Hon. T.
of Ontario, Par:
ito, and delive
noon on Monday,
1919.

he whole amount

by

000, ;

»ssful tenderer OWY
onds.
id not necessaril

do. .
Dom. Can..
Steel of Can.

1% 1% 1%

CITW&CROG
WTMMMM
—__85 D=y St., Toronto._
PHONE MAIN 388

J. P. CANNON & (0.,

$TOCK BROKERS. Established 1889,
Members Standard Stock Exchange. J.P.. LANGLEY & CO.
58 KING STREET w., TORONTO || Chartered Accountants, T'm “"
Adelaide 3342.3343. T + ot

b s Ufﬂ'f.’f“.’i““ G, 0 NERSIN &0,

Municipal Bonds. 3
_|McKINNON BVILDING, TORONTO. ; -u.uum wt

63
142%

631 63% ESTABLISHED 1864

| Clarkson,Gordon & Dilworth

ARTERED ACCOUNTANTS
e TORONTO

1102 C.P.R.

Molsons ....
Commerce..

BB awiiod

93% i
2'?’% 202% 202 202

LIVERPOOL COTTON.,

LOUIS J.WEST & CO.

Members Standard Stock Exchsnge,

MINING SECURITIES

Write for Market Letier.

Liverpool, July 28. — Cotton futures
closed steady. July, 21.77; August,
21.71; September, 21.71; October, 21.82; l

RRY,
irer of OntsﬂO-
19 ;

November, 21.89; December, 21.92; Janu-
ary, 21.92; February, 21.92; March, 21.92;
April, #.87; May, 21.83.




