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tion European Markets More Cheerful—Canadian Stocks Firmer
ES8URE

"1 TORONTO MARKET 
FIRMED UP AGAIN

1BIG CANADIAN LOAN 
IN LONE 3N MARKET

>iall reaction» In such «toe*.
Legitimate proflt-taklnw . 

ccur there are always ecai.i 
nt |>y ehert »*nin«. wVtM 

) will be riven a abort ah,, k up either PETERSON £*2

M IMPERIAL BANK OF CANADAWood,Gundy&Co. Your Will 1

Ssikatew 
Losdos, Eb|. ,

- Toronto (ESTABLISHED 1*75).
„ . . “BAO OFFICE. TOttO.STO.
Capital Subscribed ..........................................«0,020,000.00
Capital Paid tip ............ ...................... ............v. 0,808,000.00
Reserve Fund .................................................. .. 0,888,000.00
Authorized Capital ............. • •............ .. .. . 10,000,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED. 
Available la any part et the World, Special Attention (Ire to ( elections. 

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branche» of the Bank throughout the 
____________________________ Dominion of Canada. 135tf

•—VCO. >We are organised to administer estates, and la 
naming this Corporation as your Eseontor and 
Trustee you secure the beneflt ef thirty years* 
experience In the management of estates at no 
greater cost than administration by private or 
Individual executors and trustees.

THE

Brazilian and C. P. R. Both 

Scored Improvement and 

j • General List Follow- 

< ed Suit.

That Will Be Outcome if 

Borden's Navy Policy Calls 

For Emergency Con­

tribution.

M KING FT.
tcbenge. ed-7

Dealers in .
theINC & MAR

Highest Grade.■Ure Sfeslerd Stock R-A.-^

0 10MIDEM BUILDING

piae aid Cobalt Stocka
TELEPHONE K.

1

TORONTO GENERAL TRUSTSof BANKS CALLED IN LOANS OUR CREDIT IS HIGH =i ii

CORPORATION,
II BAY STREET, TORONTO. 

Writs for Literature.
And Money Situation Was 

Worse .Than Usual Thereby 

~ European Outlook 

More Favorable.

THE STOCK MARKETSInvestment Bonds The Dominion Receives Most- 

Favordti-Nation Treatment 

in Lombard «Street 

Banking Houses.

- . yesterday LONDON, Nov. 28.—With the open-
undertone, an oc- In* of the Canadian Parliament In-

surprising 1„ view"Ur~\ln Lpmba«'d street Is being fo- 
, banks had done some «aim * the CU,8ed on ottawa » clue to your 

_ » r j » * * i*E of toans during the dav Ct" I *°vernment'» naval program. It Is re-
Gag Was Used Again at Meet- the money situation was ! Lfl at ! CO*nlzed here that the emergency con-

of “Lawson of Bos- hereby. The European ^ Wbree tr,butlon anticipated will directly con-
- , ,. rj.,,.* p. ,, shown definite cheerfulnes* h**" had cern bankers, for it Is plain that Lon-

ton 8 Billion Dollar and this was taken t ’ however* : 4°“ will have to And the funds for San* Electric.,,.
Corporation. ^'-auc “TT°fc %

abated, and that n. turtner Already this question haa been do. preferred .storm centre consequently” wasV*6 2^'“* 8°m® concwn ln the city. The !Cknadten rail *7 "" 

LAWSON DIDN’T TURN UP Arable. It was this Z? JT.'l: •Con,omlc development of the Domln-; City Dairy com......... I
^ 1UKnUr, brought about the better ZTonTrï : * h^1’0 ***• * * i

The New York stock exchan». 1 absorbln* such an enormous amount | Crow*» Nest ...
Wlt exchanse waa. of British capital, that no new finan- Detroit United

. eo our market clat claim can be faced lightly. Cana- tJj™- Carmers
freed from what might have been dlan borrowing has now reached a pr'f®rr*d •.........m ••*

an adverse factor of sufficient Import PtlPV wh®n every additional million g”' A S mit'."’"" 
to offset the good news from ahr^A ' I? k b* of consequence. If there are rx>m. %wi,<5>re.
The caiim, , . m abro<uL be new demands on a large scale an Dorn Telegraph
had left Mnttment*th«« .WaU Str®*t ?<Yort wln have b® mad® to retrench Duluth-Superior .........
tied etate^nrf^V^! an unset- j ta some other direction. It may be Elec. Dev. pref....«..........
poor bank elaTLm.n!”* ?erfalnt.y ot a î?k®“ for granted that the Canadian Illinois pref. ..............

-fc. facing it, the Dreadnoughts, be they few or many. Lake of Woods...................The annual meeting of the Bay State ^™ez°a"®xchanS® might easily have will have to be financed In London. -do. preferred ............
Gas Co., the stock of which was so *rl«n"JL??1°r a£e<mnt of Itself. This will Involve the opening of an- Î£,kt. ®up CoPp*
flansboyanyy advertised by Thomas activétlm ouitelm decldedIlf in- other loan account with Canada. ^o^nref^re'd1
W. Lawson, the now discredited An- ln* in most respects A faSr^/mand ini«î, ”}uch m®r® m°ney Manie L*af com....... 65
.«cte. apostle of Boston. w«a held in ~ 1SÏV2 ,om« of the favor XTcolony^ or'fSrs^co^vmh 4"A P.

Boston the other day. It was attend- whoUy of pr,obably which we have financial dealings. *>. preferred .................
sd chiefly by directors. Carefully pre- the listen an evtîÏÏ^u kept There loans and Investments have Lauren tide com.

the officers and as quickly adopted, the dozen sm^Ul declined.? r°tind kBU al and part|y f9I Practical reasons, com^
*m plan of campaign apparently being to witness to the that this Cdency «*u, 1*°°* «?«> wefS?ÎSd _________

1 keep the status of affairs as secret as had had Its effect On the whofJ : ceptlo“aVy ,hlfb th® British market M.S.P. A S.S.M...........
■ >“*“ Sv,„ ti, ir.aa.r.r'. ,u.«. to tot. >bMj

Sr,~rr,r, slsss BEF1* -• t
stockholder attending proved unavsll- upNgat^®^ 91%; ‘ Md^MlnT^hid people may b® aware ot th® faot that ^"“preferrid"
**•*.. arouni? that level.’ Since the ffrst of th>. 11>0“ln,0n Government at one time Porto Rico Ry.

Bey State Gas, the billion dollar cor- the week, this lmme has held within a Vn«°i ?„W‘r 5enL 5; * 0 ^av
with an issued capitalization SS moSÎ evlde»«'n» adlan 2 “2 per <^nU Mod today“t io. dep iî”

,.wta=,w^dely adver“sed ülr^DerLd shicl SS.y ejm: 78> or nearly three points higher than Roger» common
tteuout the United States and In Can- ,k,. h./JT-k1' listing. The tact our own—or rather to1. Lloyd George's dA preferred
ida by Lawson as “National Stock." the br°kers have practically ceas- —consols 7 ' , Rulsell M.C. com
Itkas to. ma^e a fortune for the wid- acc°Pt orders to buy on margin, ’ _____ do. preferred ..
owr add orphans and tne clergy, who fj?*' cuJt out a good deal of TJ I RTXT AT? TrinriT I MTT\ Sawyer-Msssey
*** particularly requested to join 0therT.lw m,*ht BANK OF ENGLAND stVïriNer Itstie procession, incidentally the com- " tbts ®ecur*ty. T* .1 ««MVdaMW St L. * C. Nar.........Ild ..
paoy was to t.uck dp against the “Sys- gener8J: 11,4 was^characUrlsed T> ITT TTH/’U 1 IT/' ri\ Sl° „zam

«?ôroSt BTha^ry ,wuh,1 ehare of soy,dntp aVn^olTto m2 K ATE UNCHANGED s^tîî c^::::::::.: mP Profite. The charter, since charac- ên ,nf . .V brok" - do. preferred
termed as tne only one of Its kind "f* ®fid.1the eharee " Spanish River com...
in the world, permitted the concern to bld tber®' Locomotive prefei*-
deal in enterprises of any and every ütd ,7»** 4o-®li Toronto Ralls was firm 
description. 140, and Canada Machine changed

President Lawson failed to appear at ®teady w,th the
the meeting, but waa represented by ^trongrat^oots^Ahe' iuo* th". °h tbe 
his secretary, Mr.Sweeney Former 8tron8rest spots of the list the shares
United States Senator AiUe presided. New*York cIom” unde^t^6 

It developed that whUe Lawson s „nh “ Influence
Promise ; that the company should fpmmin*nt * v
»titut?onnhadaf^led^of^tnatiH-^allsatlon" weflknefis wae Mackay common,Vhlch ehowe «»® fofiowlng changée: 
hf haS\eaeJ uèlng the Cds'^rÎTed Jl0t ^ ^ ,ncreM/ -•« 2«*00«

Into the company's treasury (several ^thet “.L ‘m.®," ' g1fPl*iatlo)n* Increased ............ 86,000
hundred thousand dollars) for specula- <£ithdm h. mL™ *,tr!etn Jbf,d }14tl® SV'l,on* Increased ....................... 821,116
ttve purposes. ”lth *,3 ,t.rur!2!)r,e, °La landing In- Other securities. Increased... 90,000
'The stock was held by over 100,000 Sawyer Maraev ^brafeîîred lnst^nif"» d,®pc'*!.*f' Increased .. 1,118,000

persons, and stockholders unanimous- noi^ ea^ pLl^ Public deposit*, decreased ... 704,000
ly asked him to Uke charge. I.aWeon hands kt 144^1 tara « end th» Nltee r®serve* ‘"Creased .... 382,000
believed: that with Its exceptional char- Drefer-ed “A" eerie* wm off » n«int Government eeouritiee, «mchaneed
ter the company might be turned into St I44W P The proportion of the bankas re­
tie greatest stock gambling instlts- _____ serve to liability this week Is 60 81 per
tlon ever known, which might be used rvnr/uf CTTDTUUD -. ^K:'* last week It was 60.67 per cent
to crack the skull of the system." KA r M, I ri] K I H Kn The rate of discount remained
Lawson’s proviso was that he wae to , changed at 6 per cent, today
iafeTulTand complete charge of oper- | (^LLING OF LOANS

MdBweeney went on to state that 
Lawson's plan to Issue treasury stock,
to provide the.company with working __1funds, failed. In fact, not "a share of That IS General View Oil The

Strict”—-No Material Re­

lief in Sight.

utt

-F. ASA MALI'■'•■SrÆ* “*“*'«:
end POnClfPIHI ITOCn

orreepondence eollelted. 
«SKI1KG ST, W*,T.

TORONTO STOCKS t '—Banks.—
Commerce .... 820 ...

I Dominion ....... 236 ...
Nov. 26. Imperial

Bio. Toronto 230(4 ..........................
-Trust and Loan.— 

Lon. ACaà,.,. m ...

RAILWAY RECORD 
FOR YEAR TO DATE

/ TORONTO STOCK EXCHANGE.——- h.
Nov. 27. 

Ask. Bid. - 
*0%, 90%

219 230 21» 220STEAM ROLLERAT 
BAY STATE ANNUAL

The Toronto stock market 
developed 
currence which

Bratilan
AmST. Asbestos ......

do. preferred ..
B. C. Packers A.

no. B ............................
do. common ...

Bell Telephone- ..
Burt F. N. com.,, 

do. preferred ...
Can. Bread com........... 32
Can. Cornent com.......

do. preferred ......

M% HERON & CO.1
•••••■. 150 MONTREAL STOCKS Members Toronto Stock Ex­

change
142CANNON & 0 « «4

Trend of Earnings Has Been Up­
ward so Par This Year—De- 

* tailed Statistics.

Ü6 Ü2 i«

Investment
Securities

w%Standard 162% :On. High. Low. Cl. Sales.100 ... B'5- Paek-coœ r........................104% do. A ............ 146 fie 144 144
80 Can. Com........ 28%........................
*** *°A pref. .... 92%...........................
... C. Cot., Ltd... 89%
Vm do. pref......... 74%
4»% O. Loco. pf.... 94%
« S1”* Pao..........  286% 266 366%
.9 1 Cm. Res........... 280 ..........................

Get. El. Ry... 72 72% 72 72%
D. Coal pf.... 110% HI 110% 111
P.. Stl. Cp....... 00 ... ..............
Good'pe pf.... 88% 83% 81% 63%
L. of W. 00m.. 128 ..........................

do, pref. «... 119% ,,, ............
Mt. L. H. * P. 227 228 277 22*
Mt. Tram deb. n% ... ... ... *
N. 8 Steel *

Coal ..............128 ............................
OL L. t P.... 1» ... ..............
Penman, Ltd.. 66 ...
Quebec Ry. 
a * O. Nav.. 112% ...
S.-Mare. pf. .. 96 ...
Toronto Ry... 140 ...
Twin City .... 106 ...
Took# pf...'.

B. N. A,
Montreal 
Royal

Bond* Bought and M 
on commission.

ST. WEST 
These Mata 048-44K

15 -,
m < so

■l

s
y<

ing ji%TOttO
The Bureau of Economics at Washing­

ton has Issued lit report on railway 'aim-' 
!n*s of the reads of Canada and the 
United States for the first
of the year. The showing on the whole 
1* J*ery satisfactory, tbe gross for the 
period having Increased by 6.4 per cent 
while the net Increased by 6.9 ’
over the same time last year, 
tailed record follows:

Orders
HiSd:

16 Kief St West, Toroete<:>
49%HAMBERS & SOJ 10r,7 3"093 1,950 nine monthsStandard Stoss 

Kscbaasa ICO112% 112% 5AND PORCUPINt 
I» St sdtf Main 111 15

IDi»I per cent. 
The de-

192% 90J. West & A 90 A ]JOHN STARK & 00578 TO 'TOAnd Lone Stockholder Present c,oeed over the holiday. 
Could Not Get Statement— **

Company Has Not 

Made Good.

136 me.(3 «Standard Stock Exchange,
^JsssrVu^iss^

Toronto, -sK

6.010 1912. 19U..mm 8307,821108 P\0

asr™ssai-ass’s!:::::::::: S-fflS KS g:

Juno ................  217,117,806 802,644,101 7.1 j
^ulX ................«2,187,431 SS7.648,221 10,6

, August ................ 276,701,.88 . 260,209,487 10.S
** September ...... 278,166,824 XJ.W.m T»

Ntos months.12,182,112,142 <2,006,890,«M 14

<1 1January Member* Toronto Stock Bxobonwo I10••• SLL»os#,# »« • y® »%■
....... 61 69% 60
»•»** ses 1W «fs

71Î4 ♦»• see

os. 02%

STOCKS, BONDS7ft
25

AIR»16 ... æa
V-1 & ROSS

FOCK BROKER*
r» Standard Stuck JCxehsi 
STOCKS BOUGHT AND I 
Phone Us. Mela 7MS-78M.
L SCOTT STREET.

MORTGAGE INVKSTMENTt i126 .184 We can recommend sate Invest­
ments returning from 4 per cent 
to 7 per rant, and Would solicit 
enquiries. „

36 Toronto Street, Toronto

... 120 
H 80%
96% 84% 16
66% 67%

■i -91 ... 26«.-i —Banks.—
164 ...
246 ...68% 9 8n4!Lmbntoe’monthsVndtogwtih60 65 224 ...
—Bonds.—

■ w96» ...
UPINK LEGAL CAROS,

MITCHELL, BarrUUra, Soû 
Notarié», etc.. Team le Buudiii 

Kesoedy's Block. South Pore

8<tf94 ... . St Can. Cem..i... 1,000Coal .... ^ ii.

Dom. Can.........106 lOt 109
Keew’n Mill... 100%................
Mex. L. * P.. 89 ...
Mt L. H. * P. 100 ...‘ ...
Porto Rico .. 0* ...
Quebec Ry. ... 58% ...
Steel Co. of C. 99 ................

SOUTHERN ISSUES IN

Inc.3.0TO 1011 MIL Pet.
847,966,416 *18.8January 

660 February 
March .

» ire I April 
i May .

104

œ 4ii
«2,106,0S8 «1,714.541 »8.9

.....................«,986,648 «2,146.686 6.1
July •••»»••••••••. 76,413,289
August  ..............  94,037,610
September ...... 94,081,385

tit ... 118
1,600’TW*

Neill, Beatty & Co
•Oaoooesooa1,000 • • •••»#»«•••i

98 06 8,000
1,000

88,167,017 12.0 
82,814.674 14.2
17,768,266 7.4

Phone Main MOd-iSdT.«»•••« •»• •••
.* WCKS ANIMATIi to Members Chicago Board ot Trada 

Standard Stock Bxcbangn 
Private Wire to Leading Exchsagoa

LONDON.
Kii H•fj ■ ^ ^

" ••• 5 •••
97 » »»

Messrs. Balllle, Wood A Croft report 
the following quotations by cable from 
London (Canadian equivalents) :

Nov. 27. Nov. 28. 
Bid. Aslt. Bid. Ask.

Nine months. .$606,509,648 9662,422,433 8.9
•Decreasa

7 ft ) beg St ButSStringency Restricts <
lut Prices Held Up W<____
®. R. a Strong Feature. MONEY FROM ONE . 

POCKET TO OTHER
.. 87
72% ... 72%

113 ... U3 Writs for Market luttera on Orale 
and Cotton.

Stocka Bonds Investments, Orals
sdTtf

see»#••• » » * Mexican Power
Brazilian ... 
Mexican Tram. 
Mex. Northern

Wt «% «%
109 ... 109% ...
88% ... 28% ...

CONSOLS IN ’LONDON.

Nov. V. Nov. 89,

•»»•••»•»»» ,»«
s.ef • e#eeseesesn see

m m :::
m ’ii ” ü Pro visions CottontBAL, Nov. 28.—Tradini 

Sks fell away today to 
proportions of a very 
s than two thousand ski 

of mining stock, chan/ 
in the midst of the dull 
money stringency If anytl 
Island dominating the w 

the undertone of 
Imalned firm.
L Montreal Power and 
Ich were among the sl_ 
Issues in what activity the 

M With gains on the da 
pk was also * strong featni 

two pointe. Quebec Rat 
p were weaker. Richelieu fi 
[all fraction, and Lake ot U 
pmon sold at a low level fi 
I Dominion Steel, practidil 
kas offered at e small H 
rom Wednesday’s price 
fn these, prices were prw 
tlonless.

I opened at 26, a gain of f 
her cables from London, wi 
ft price ln the morning, bt 
f% In the afternoon, cloeln 
f 266%. Montreal Powa 
the morning at the y ester 
I. rose one point to IIS I 
bon, and close 227 bld. D6 
bp % on the day to 78%.

99 3» That Is Broker’s Explanation For 
Interesting Sidelight on Ma­

chiné Reorganization.

, À ■
Consols, for 'money 
Consols, for account..

MONEY MARKETS. .

68 48 M 48
94% 97 ... Ceo. 0. Hereon & Co.75% fit

76%111 ...
Charters* Aooountant,...

94 ,.!T* 94

68% 68 '
do. preferred  .......  94 ................ 98% don for short bills. 4% per cent New

Steel of Cun. oom.... Z*% 27% 29 27% York call money, high » per cent, low,
9 per cent., close 8% per cent. Call 
money hi Toronto, 6 to 6% per cent.

FOREIGN EXCHANGE.

16 King Sl West, Toronto
Csigspyoad Msdleins Met.

Bank of England discount rats, 6 per 
cent' Open market discount rate In Lon- Conslderable comment was *eard 

yesterday ln brokerage circles regard­
ing the recent organisation of the Can­
ada Machinery Corporation, and the 
consequent movement of the stock in 
the Toronto market The preferred 
issue was accumulated and retired for 
common, on the basts of 9 shares of 
common for each share of preferred. 
Thus the common at par equaled the 
preferred at 90. i

It was pointed out that theoretically 
a holder of 10 shares of the preferred, 
quoted for months at 88, and there- ; 
fore of a market valuation of 9860, got j 
only 9 shares of common, valued at 48 : 
per share at $441. Or to put It other­
wise, the bolder of one share of pre­
ferred valued at 885, saw his equity 
cut down to $44, while the owner of a 
share of common valued at $2«, saw 
his equity Increased to 849.

Canadian Machinery was held vefy 
closely by the insiders, and tbe truth 
of the matter probably is that the 
hypothetical transaction above would 
represent nothing more than the trans­
fer of money from one pocket to the 
other. The reorganisation, of course, 
works out ln the interest* of the share­
holders, as is plainly evident.

* to
63

Further Small Gain Appears in Re- 
j • serves —- Deposits Show 

Big Increase.

*4
do. preferred 

TooKe Bros.
do. preferred 

Toronto Paper 
Toronto Ry. .. 
Twin City oom... 
Winnipeg Ry. ...

90 .............. 90% ...
eeas........  51% ... 61% ... 

80% .» ... 
m ... **% •”

140 ». • e » « 12V
... *4% M6% 106

INVESTORS

RSI!-*- -,

sSsaas"*”"LONDON, • Nov. 38.—-The weekly 
statement of the Bank of England

Otasebrook A Cronyn, exchange and 
bond brokers, report exchange rate* as 
follows at closing :

216 210 I
—Mine*.—

..8 00 7.Ml 7.78 7.60
...' 8.50 ... 1.60
... 2.60 2.58 2.80

... 8.60 
86% ...

BAILUB. WOOD 6> CROIT 
•* Bay

—Between Banks.—
Buyers. Sellera Counter. 

N T. funds.... 3-32 die. I-Wdls. % to % 
Montreal fd».. 15c dis. 6c dis. % to % 
8t*., 60 days..8 7-32 81-16 8 5-16 87-16
Ster., demand..881-88 9 r 9% 9%
Cable Vans....» 8-32 9%

—Rates ln New York.—

/Contains .
Crown Reserve ......
La Rose 
Nlplsstng Mines 
Trethewey .

. s » e .,*».»» . • !.
• • Terwate, Onl

• cesse » to 8.65 
.... 86^ ...

—Banks.—* 9% 9^221% ... 321% ...
• •»»*»»#*»**»» ». 214 2H.e> ,,,

304 201% 204 201%
2TO% 216% ... 118%
196 ... 190
200 ... 200

Commerce 
Dominion 
Hamilton 
Imperial .,
Merchants’
Metropolitan 
Moisons
Montreal ... 246% ...
Nova Scotia 286 ... 260

MS. ##•»»•••»

NATIONAL
PORTLAND

CEMENT

Actual. Posted.
Holiday ln New York.MMSMSIMIM

#»•#•»»##»*•**

AMERICANS IN LONDON• esse* . **•••••
*•*•*• #**.♦

to;... 207• •••»»»**#*» »e«e
240% American stocks were quoted as follows 

In the London market: X have a buyer fer s kiosk of 
this stock.
Stocks.*7 lea”®4 •» Mining

Send for my letter os
Ufa.

un-

; UP WITH 
OST OF LT

Ottawa *•«•*»••«»**••»*» ii*
g »
235 ... 226

Nov. 27. Nov. 28. 
. 7% ■ 7%

Royal ... 
standard Amal. Copper 

Anaconda ...
Atchison .........

do. preferred 
Bait A Ohio 
Can. Pacific 
Ches. A Ohio ..
Chicago Gt. West ..............
Chi., M. A 8t. Paul............117%
Denver A Rio

do. preferred ................... 41%
Brie 86%

do. 1st preferred .....
do. 2nd preferred .......

Grand Trunk .
Illinois Central .......
Louisville................................. 150
Mis*., Kanoas A Texas.... 28%
N. Y. Central ..............
Norfolk A West .................

do. preferred ,.
Ontario A West..
Pennsylvania 
Reading .....
Southern Railway .

do, preferred .....
Southern Pacific ....
Union Pacific ...........

do. preferred .........
U. 8. Steel .................

do. preferred ......
Wabash ........................

do. preferred ...........

DRIVE OIL TRUST 
OUT OF GERMANY

208 8% 6%Toronto ... 208 ...
110% 110%

106%
........................V0 ... 150
—Loan, Trust, Etc.—

... 164 ...

Union . 10P
*. .s.eseeesee.eee HAMILTON B. WILLI

Member Standard Stock Ex­
change. .

n« Traders’ Baa* Bell Slag, 
Phone H. 7468.

1 .109% 110
218%Canada Landed 

Canada Perm. . 
Central Canada 
Colonial Invest. 
Dominion Savings ... 
Gt. West. Perm 
Hamilton Prov. 
Huron A Erie.........

do. 20 p.c. paid........
Landed Banking . 
London A Can.. 
National Trust ... 
Ontario Loan 

do. 20 p.c.
Tor. Gen. Trusts, 
Toronto Mortgage 
Toronto Savings -. 
Union Trust ......

164 272%* 
82% 83% LONDON MARKET 

MORE CHEERFUL

194% 196I such stock had been Issued since he 
I secured control, ln 1908. Lawson at- 

"snH trlbuted the failure to the fact that the 
I "system" had become awars o his plan 
I to establish a series of banks ln op- 

f j position to Its own string of such lnetl- ' 
)— 8 tutlons.

190 ,of Labor So Reps 
in Settlement Of In- 

lustrial Disputes.

190 19 r*TO
Government Working on Bill to 

Get Rid of Standard Oil 
Company.

TO 117%77 77 22% 22%• « »«••#«•••..*,
i36 m

... I :::
124 1W «î' 1W

... » ... „

153 ... 152
i« ::: m

. 300 ... »ft
18» 178 ISO 178

41%iii !36%The money stringency 
more acute than usual in the Toronto

«V The Hartel Light Co., which has be- market yesterday .the banks having -. -
«Orne the National company,* has con- called some loans In preparation for • Rwm tv vr „„ _
ttmied operations ln New York In the the month-end requirements. Brokers u ’ N0V* **•—Passage of the

g. P «nie.;'bf gas-burning lamps. But this bad anticipated such action, however, government bill to put the Standard
sa of the Industrial Di*,** subsidiary has not become a money- consequently little comment was h&trd Oil Co. out of business ln Germans
Indicated tin tbe fact that* "maker. This company Is the only a c- 0,1 the event. It Is altogether likely rrantin» a . ,, any Dy
124 disputes, in which It 4 tlve part of the Bay State gas sys- that there will be a further calling of cr^al n® a. «rate-controlled oil

1, have arisen, and only til ! tern, aside from the market operations loans today and tomorrow. poly, appeared far from certain when
I the conciliatory procesA^J of-tte president Whether profits were Confli-matlon of the statement made ! the reichstag met today.
i prevent a strike. IdUXv greater than losses, to date, was a dlf- the other day that even the old-eetab- I Many ipe-ieiatnr. —- ,were 97 Industrial dispute»! flcult matter to state, said an official "«bed brokerage houses were refusing I eald to acc«pt
94 in the year previous 1 to the stockhplder’e parting question, to accept ordore to buy stocks on. urue tne Standards contention that
des predominated In these 5 " _ . ——_____ margin, was given The World by a Germany cannot get enough oil wlth-
The report explains oni P, P. R. ELARNINGS manager of a prominent stock ex- out buying from ihs American ,
length the work of tbe _ __ » __ change house, which had been forced corn, which might retaliate for Its
an Important feature ot 9 - SHOW BIG INCREASE î° tu.fn down several large orders dur- puls.oh from the fat bet land, it was

: regular Investigation and a " _____ Ing the last two days. po.nted out, by refusing to sell or by
wholesale prices ln rela- | mV)NTRFAT vv.v o« Brokers who anticipate a material adding heavily to present prices. Aside
cost of ltvlne afl T. ,, AI-“ *vo,v- -" —Canadian easing in the money stringency after from this It was complained that th*cost,of living. »-■ ^ n , T^llway ®il7'lners for the month the month-end, will be disappointed, government's bill affords too little nro!

of October: Earnings,. $13,060,391.8O; according to the view of this authority, tect.on to consumers. P
expenses, 87.999,010 61: net, $v,060,- who claimed that the money situation The government s representatives 
887.19: Increase, 1879,782,44. Increase would remain very acute until after will Introduce the measure at nn'„es
In gross. $2,100,142.71. the fjrst of the year. howeverand work ha“ for Us £?-

sage, amending It, tf necessary, to 
meet the views of such ot its 
nemts as can be converted by 
mtana.

204was even 53 63% i1o Nov. 28.—(Can. Press.
report of the depart» 

tes an- upward tendency tp, * 
nded by an Increase ln

195 44 44
European Situation Was Regarded 

as More Favorable—C. P. R. 
Led General Advance.

28 »%
132 132

Idle Money
Persons having t«e funds 

en hand for temporary or 
longer period* or awaiting
SiTtY&'SiSMiS:
ost, compounded quarterly, by 
optninr an account ln th* 
SAVINGS DEPARTMENT Of 
tblo Company. Thera fund» 
are withdrawable by cheque 
and bear Interest from date 
received until date withdrawn.

149%182pal'd!
....... 117% 117%

117%«118%
...... 91mono-

LONDON, Nov. 28^-Money was ln 
strong demand here today In connec­
tion with requirements at the end of 
the month. Discount rates were firmer 

j on account of the purchases of gold 
i for export. , •„

•fhe stock exchange developed all­
round cheerfulness and a general Im­
provement occurred on local and con­
tinental buying. The European situa­
tion was regarded ln financial circle# 
as much better than It has been, while 
the satisfactory conclusion of the set­
tlement helped the tone. A few spe­
culative Issues, however, closed below 

! their best points.

• BRAZILIAN REPORT '̂ and later advanced, under the lead of 
Canadian Pacific, closing from un­
changed to 1 1-2 points higher.

MM 25%
63% 19%# » »•»w*etotBonds.—

,****• *** • j ■ ... ...
....... 98 93 M 90

K» ... 100 ...
... M 90
104 PM ...

::: ü ::: -»2
::: n :::

... 108 
m ... »o%
»1 ... 81
... 92 ...

86% fc>%Black Lake .......
Canada Bread .. 
Canada Loco. ..
Can. Nor. Ry.... 
Dom. Conner. .. 
Dominion Steel . 
Electric Develop 
General Electric 
KeeWatin 
Laurtntlde 
Mexican
Penmans ..7.........
Porto Rico Ry.. 
Prov. of Ontario... 
Quebec L.. H. A P...
Rio Janeiro ............ .

do. 1st mortgage...
Boo Paulo .................
Spanish River ..........
Steel Co. of Canada.

30 70%
84 94

114 112%»
175%»177

93% 98%con-
77 76»ex- . 118 115
4% N

14%1ft?L.'&".P The Union Trust 
Company, Limited

•Ex-dlvMend. ji

INCREASE SHOWN IN:cord I -
Terayle Bnlldlag, Toroats.

£«,EE£***_<rai« ■») sirao.ooo 
RESERVE ... .... STS4MMM)

» .::: « 

:::
99% w% !!!

TORONTO MARKET SALES

On. High. Low. Cl. Sales.
B. C. Pack.......144%............................

do pf. A....... 146% 145% 1*4% 1*4%
Pvarifian ....... TO% 91% 90% 91%
Burt F.N. pf.. 19"% 104% 102% 104% 
ran. Bread ... TO •••
Can. Machine. 4% 49% *9%
C. P. R. ..
Dom. Iron 
Dul.-gup. .
Loco. pf. .
Mackay ...
Maple Leaf

do. pref.......... 94
Monarch

do pref.......... 93 ...
R"ssel! ........

do. pref.......... 99 ..........................
Saw.-Mask. pf. 95 96 94% 9i%

«3% ... ... ...
st. L. Nav;... m iii%. Ü3 iis%‘
Toronto Ry..;. 140 ............... .
Twin City .... 196 ..........................

—Mines.—
766 TOO 750 756

280 311

oppo-
that•ken place ln many of 

nendous profita ln tb« 
»pgh to have foreseen 
:b the first of the yesr 
ht. have occurred 1# 
ad the notice of msny

I—
J. W. FLAVELLB. Pn.id^t 
W. E. RUNDLE. Gsosrtl M.n.j.r

October Earnings Exhibit Good 
Gain 0\er Those of Pre­

vious Month.

Z. A. LASH, K. C 
E. R. WOOD, "I Vies-

Prt.iJ.sts WINNIPEG BEAT OUT 
TORONTO AGAIN IN

TORONTO’S BANK 
CLEARINGS FELL 

OFF MATERIALLY

rant.: private discount rate, I |.« to 6 
per cent

***** *••—-Prices were firm
BANK CLEARINGS 2ÏZ*

... the account; exchange on London. 25
For the third successive week, Win- francs zg centimes for cheques; private 

nipeg bank clearings have beaten those discount rate, 8 3-4 per cent
of Toronto, the western metropolis ex- *---------
ceeding our record by a good margin 
this week. The big grain movement 
In the west explains the occurrence, 
but the fact that this ts the first year 
In which It has happened, makes the 
event rather remarkable.

1
16 f

Naming the Executor.
r I 'HE selection^f an executor is a matter o( very serious import, 

*■ »e it involves the proper Handling ot your entire estate. 
Expert and technical knowledge, together with experience, euch as 

no individual could possibly acquire, make this company the 
logical selection as executor ot your wilL

; 5
2i6
9». Brazilian Traction trfots «a-nlngs for 

,11 tbe month of October amounted to 01.770.- 
<A.l ! 187, accprd'ng to the statement of eirn- 

Inge harvded out last nl*ht From these 
6 there was deducted 77(6.858 for operating 
.. expenses, leaving not revenue of *1,004,T9. 
IJ The statement compares as. follows with 

that fo' September, the first record of 
,, operations since the holding company was 
’* formed. '

Gross. Esrenses. Net.
■ 01,77ft 137 07‘’.',8><i 01.'V,4.3TO 
. 1,091.298 737,397 953.901

n this respect: The acute, stringency In 
market and

the money 
consequent dearth of stock 

exchange trading In Toronto, was re­
flected to a considerable extent In ih» 
statement of bank clearings for th« 
week ended yesterday. The record 
shpwejl a decrease of nearly six mfl- 
llo|ns from the figures of the previous 
week, but was still materially ln ad­
vance of the corresponding period last 
yen1, the gain In that respect being 
neirly three million dollars. The de­
ls led statement follows :

This week .
,ast week .

Advance 
Advance. Per cenL

2 -1% 208% 366 266%
69%..........................
70 .. 255% !286 94

BANK CLEARINGS4 10 84
16 : i160 60\22
19%x _

300 ♦ 2S70* ÏÎS, 153”,5K, *SK ,
M,121,071, * decrease of 6690,681

WINNIPEG, Nov. »—Bank clearings 
for the week ended Nor. 28. 642,696,m, m 
compared with *24,786.787 fdr the cote 
responding week of last year.

:■>Ï October ....... ..
£ t September ...

, Increase .............. * 88/ 89 6 28,451 8 60,425

4% 880 "4
EUROPEAN MARKETS

WERE STEADIER
4% 100

Sompmu* >&m\Ub12%
12%

ents, an advance over
200 Snanlsh ... 

Uteri Co. ..40 15 STOCK MARKET HOLIDAY.$40,884,081 
46,873.820

.est year ............................  37,852.218
.Two years ago ................  34.048.621
Three years ago................. 81,025,968

TORONTO .*_. „ BERL’N, . Nov. 28.—Trading was
The New York Stock Exchange, the quiet and prices were steady on the 

Cotton market and the Chicago Board bourse today.
:«f of Trid* were a’I closed yesterday over 
*S? the holiday—Thanksgiving Day.

35it.

3
39S.AatoeaEimoatoo Reiss'oalrssl Winsipsg

Conlagss 
La Rose ......... 361 361
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