
IMPERIAL BANK OF CANADA
' (ESTABLISHED 187»)' ,
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NE7W YORK, Aug. 8.—In hie special 
cable despatch the London correspond­
ent of The New York Evening Post 

says:
President Taft s position, as outlined 

in his speech accepting the nomina­
tion, Is favorably regarded here, tho 
inadequately cabled. In view of the 
recent fiasco at Chicago, there Is no 
great disposition to tear financial dis­
turbance from next week's Roosevelt 

_ . ___ convention.
wug. A—Dominion General opinion, however, still looks

i.h « two point rise to 78, for activity in Americans after, rather 
Oliners, wit , Q( j*0. than before, the election. It Is belief-
enallng Hs high r®oordll>prtf^“* ° ed that your present trade revival is 
nmhet tost year, was the feature 01 ukely t6 be permanent, but not the 

-tac* market on Saturday. rise ln stocks, which, it is believed,
^ ,ocW .. .. the closing on Friday will be Interfered with by active trade,
The strength of the . . by heavy capital Issues both of bonds
•ss reflected » an opening 11-8 points and stockgi by poltlcal and Industrial 
. « I,» *nd over five hundred unrest ln your country, and by the

changed hands at that level, money trust inquiry.
« farther advance of a quarter point Europe’s Own Markets.
Li followed by a reaction to 72 1-4, | The remarkable cheerfulness display- run course

SnffeSwr-TsTSs sj3?4ssb‘-«æpb.s: SE5
^Vt The turn-over ln Cannera was “n theeo atock exchanges was merely hoa% Iness In such lndustrlals as Un. ed 
flC share, more thanha.f^the^a! « ,pUrt due to closing ofbeerposltlon. Btates. Amalgamated ^Copper^nd ^f-

SSSfSain indited Reeling that a ‘ vacation, here and to ,France, «ocks,

dividend announcement will be means a two-months' general Tlee In ^ ^ un(^er pressure
c^ngfrom themeetUrg of directors ; prices beforethe autumn monepstrln- there" were
“ H<mTeev2ry In C. P. Ft. j  ̂the whole, the majority.'of ex- X^X^th^tM^nge and in

The rest of the market was quiet, pert Judgment slightly favors the lat- ^accoe, while National Bis"
cSh PLlfld was stronger, recov- ?er opinion, w-hlch 1s based on several JJf op“ a J^rt of ts
22* point to 275 and at 274 1-2, , oonsjderatlons-flrst, the parliamentary *

u .vjgint wltt a gain of 1-4 of a point, vacations themselves; second, a prob- recent er£ p . t,
I Thf iavlS prophesied for the stock able temporary1 cessation of capital F hL
I -i.i, London close failed to material- , creations, thus giving time for dlges- News of the day was uncommonly 
/ 1— htif the firm tone In New York, tlon of outstanding and unsold Issues; meagre partly by rea®°"

when most of the standard issues third, the highly favorable technical da>,. ”v.t>«nd<£i tb nrnl"8^t
were declining under profit-taking, condition of the markets, which are dealt chiefly with tlie agricuhural sit 
wtTheld «s a favorable omen, Price plainly short of stocks; fourth, the uation, "hicb 1®®ea 
.hinges apart from Canners were prospect of moderately favorable mon- promise as cfops ™ T“r,*y‘
JJfand Irregular, reflecting the etary conditions here; fifth, the pos-
S indifference of a Saturday mar- slbllity of early pêaee between Italy cord * bfnk ctear-
»et In midsummer. Montreal Power and Turkey. In these same quarters, ■|0T1 e'en.y^,., „ ****;?*,„, 
and Richelieu showed strength, the however, it is also believed that if a lnKS would indicate an arrest ot oust-
Lftte xJf, “ertotum^etoatr^tlon: months °i? w.ll probably'^ "tL S ^tement was the most a remarkable showing of progress is

ti foS&s dn the day. Dominion Steel followed by depression before the'end featured, forsome tlme^Act.ialloans ■ indlcat^ln the^stawment of bank^clear,
showed improvement on a very light of the year, when monetary conditions Cath*a?n w.-Jwar(üym^ Jufy. The total" clearings at all cities
demand, Advancing 1-4 point to «4, may change for the worse, and when | 7“l*e 8t ‘ ,1cT S mb not- possessing clearings amounted to 4806,712,-
ind closing at that price bid. 64 1-4 domestic political problems, here and ] than nominal. In fact, the only not ^ against 1628,154,076 ln July last year, 
asked Detroit rose one point to 78, in America (which conceivably have ablR feature of tne statement lay in | an increase of well on to 26 per cent. The
but kist AU but 1-8 of the gain later. been temporarily shelved for the pres- the exhibit of the banks and trust detailed statement showing the clearings

Unlisted stocks were fairly e quiet ent) may have to be sternly faced. companies not connected ^lth the and the comparative figures for last year
but -stron- with best prices at the Is High Money Probable ? clearing hopse, whose loans Cell off by follow;
close.' Brick at 58 7-8 closed with a The autumn monetary outlook is over »4.-w,9uo. _______
gtin'vfl 8-8, Tramway and Power at almost entirely dependent on develop- pr<
64 with a gain of 1-4 and Western merits In your country. It is generally 
Canady oply traded in to the extent ! believed that a 4 per cent. Bank of 
of a few shares, was 84 1-2 bid as com- i England rate will possibly n&t be 
pared with 82 5-8 the i^ight before.

t

Wall Street Shows Strong Tone 
But Reacts Late in Day — 

Speculation Continues 
Narrow.

*Speculation Quiet in Eastern 
Exchange, But Some Stocks 
Advance Easily—Canners 

Up to New Record.

T

■

Bank Record 
For the Week 

Across Line

:v‘STOCK MARKET HOLIDAYS.to our

1The Toronto Stock Exchange and 
the local mining; 
closed on Saturday ever the week­
end. and will remain elooed over 
Monday (Civic Holiday). The Lon­
don Stock Exchange had the Liver*» 
pool Board of Trade were closed 
Saturday, and will be dosed on 
Monday also.

A irkets wereNBW YORK, , Aug. 3.—Under the 
Iced of the Hill Issues and a few other 
stocks which play an Important part 
in crop movements, to-day's brief mar­
ket session began with much promise 
tb the bull aide. Activity 
Pacific and Great Northern was much 
ln excess of usual dealings, the move-

fMONTREAL.

iCANNON TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE.In Northern \ . V
idt txch.ef. t Bank exchanges this week make a some­

what Indifferent comparison with a year 
ago, the total at all leading cities ln the 
United States, as compiled by Dun’s Re­
view, aggregating only 12,481,017^45, which 
is a decrease of 6.2 per cent, as Compared 
with the same week last year and 8.5 
per cent, compared with the correspond­
ing week in 1910, To a considerable extent, 
however, the unfavorable comparison Is 
due to the marked falling off at New 
York Qlty, where extreme dulness in the 
stock and other speculative markets, com­
pared with both preceding years, la large­
ly responsible for decreases of 8.9 and 
12.8 per cent., respectively.

Average dally bank exchanges for the 
year to date are compared below for three 
years :

OXER <s

HERON & CO.NEW YORK STOCKS:ET EAST. 
648+4) ad-i

t later spreading to certain of the 
ngers and the transcontinental 

In the final hour when demand / ORDERS. EXECUTED'on’aKTlEADINg'eXCHANGES

I |6 KINO 6TR6ET WEST, TORONTO

Erickson Perkins A Co. (J. G. Beaty),
14 West King-street, report the following 
prices on the Nek York Stook Exchange:

• —Railroads—
Open. High. Low Cl. Sales.

Atchison..........  108 10896 708 108)6 11,100
At. Coast Line 9276 W 9296 9276 200
Balt. A Ohio.. 108)6 108)4 106% 108V4 700
Can. Pacific .. 27496 275% 274% 274)4 2,000
Chesa. A Ohio 81 81 81 81
ChL Mil. A

8t. Paul .......  107% 10»% 107% 10794 6,100
Chi. A North.. 14194 142 141% 141% 8»
Erie ................  367% S5% 8» 4,200

do. let pf ... 64% 64% 64% 54% 500
do. 2nd pf ... 44% 449* 44 % 44% LOO

Gt. Nor., pf... 14196 143 14196 14196 10.600
Ill. Central ... 131 13194 181 13194 400
Inter - Metro.. 20 20% 30% 20%

do. prêt ........ 59 59% 5894 689* 1,800
Lehigh Val ... 171%, 17U/4 17094 170% 6,100
Louis. A Nash 160 16094 ItiO 160
Minn., St. Paul

A S. S. Marie 161% Bl% 150% 130% 600
N. Y. Cent .... 117% 117% 117% 117% 300
Nor. A West.. 11896 11896 118 118 1,000
North. Pac ... 12696 128% 12696
Pennsylvania.. 12496 134% 124%
Reading..........  16796 167% 166% 16694 19,400
Rock la., pf... 85% 86% 25% 257% 300
St. L. A S.F.,

2nd pref 
South. Pac 

do. pref 
South. Ry
Texas Pacific. 22 ...
Third Avanue. 57% ...
Un. Pacific ... 171% 172% 171 171% 16,000

—Industrials—
Amal. Cop .... 83% 837» 83 83%
Amer. Can ... 3994 409, 5996 3994

do. pref .......... 120 ...
Am. Car. A

Found.y .... 66% 59)6 58% 58%
Am. Cot. Oil .. 7S3 S3 529* 52%
Am. Linseed.. 13%.............................
Am. Smelting. 8196 8496 84 M -
Am. Sugar ... 127% ................
Anaconda .... 41% 42 4194 «%
Beth. Steel ..* 37% 37% 37% 379»
Cent. Leather. 26% 36% 26% 26*4
Con. Gas ..
Corn Prod 
Dis. Sec ...
Gen. Electric.. 18296 182% 182 182
Gt. North. Ore

Certificates... 44 449* 44 44%
Inter. Herv ... 124% 134% 124 • 124 1,200 of the province. Over speculation ln
Maekay Com.. 89 ... ... ... 100 rea; estate Is rather less marked than It

'‘ 140’* 137 128 —has been. Improvement is reported-in
r" *'* lumber trade conditions. ; Collections

Peoples Gas, _. ... , are generally fair to good.

st & Co.
tuck E,.xclytnçe. v
»eet Broker*. "‘VS

JLIfv Build!**, *" 
tdtf ; 5*r Established 1ST*.

JOHN STARK & 00.PROSPECT IS 
VERY BRIGHT 

IN THE WEST

RS & SO I
7(0to-» and Mining

OPINE STOCK* I

Main 3168-3164

STOCKS AND BONDS 
INVESTMENT AGENTS. 

SS Toronto Street.* 1912.
July ............... $474.992.000 1461.232,000 8472,946,000

J&SZ 4«;^ ÏÏSŒ
MU. 1910. Tsrouto.ed '

l 2ndN & CO LYON ft PLUMMER1

took Exchange 
[OUGHT AND .

Members Toronto Stock Exchange. 
Securities dealt 1* on all Exchanges Correspond 

^ „„ denes invited. ^

21 Melinda It ,*» Phone 7978-9Big Gains 
In Our Bank 

Clearings

7<X>
M

Winnipeg reporte to Bradstreet’e say 
retail trade in eeaeona-hle lines contin­
ues fair. It Is likely -the end of the 
season will find some stocks of summer 
goods on hand and sorting business is 
accordingly on the quiet side. Fall 
ordering has not been heavy altho it 
la picking up considerably now that an 
excellent average crop seems to be as­
sured. A tendency to order conserva­
tively has been noted and It is likely 
that re-orders will be heavy. Fall 
lines are already being shipped and

Phone ft^aln 1662. -
700

l

J. P. BICKELL & CO.MARVIN
h.-rd sSljcx 127% 13,360

124% 4,400 Members Chicago Board of Trade. 
Winnipeg Grain Exchange.BUILDING.

obalt Stook*
[. -tons-», 
stations on Ce- 
Stocks for 1*11

GRAIN
. 61% 51% 61% 51% 200
. 111% 112 111% 111% 1.900
. 77% 77% 77% 77% 100
. 29% ...

Correspondents ot ,

FINLEY BARRELL & QpV
Members All Leading Exchanges. 
«02 STANDARD BANK BLOG. 

KING AND JORDAN STS.

ed7st. 100
• 200■ 1.0

GAL CARDS.
?. Barristers. Solid-'1' B 

Temple Building, 
lock. South Porcu-

7,500 1with the end of the holiday season the 
movement wll be heavy. Much freight

view of the

9,060 '«■
July. 19U.
3204,195,824 

169,832,424 
91,724.663 
48,239,102 
20,155,614 
21.226,508 
12,154,807 

:. 11 ^64,631 
1A630.088 

7,829,000 
7.068,064 
8,960,813 
8,136,468

V501July, 1912. 
...»262,504,6.'<4 
... 208,177,621

Winnipeg .....................  116,298,644
Vancouver 
Ottawa ..
Calgary ..
Quebec ...
Victoria .
Hamilton 
Halifax .
St. John 
Edmonton
London ........ .
Regina .....
Brandon ...
Lethbridge 
Saskatoon .
Brantford .
Moose Jaw

•d ontreal .. 
oronto ...

will be moved, early ln 
»S0 danger of another grain blockade. Buel-

ln the

JAMES MoCANM %SS&*2.H INERY. An Increase 
In Failures 

Across Line

r- New York StocK*, Grain, Cobalts, Porcu­
pine*. Unlisted Securities. Room see- ai» I 
McKinnon Bldg.. Toronto. Correspondence ] 
solicited. Phones Adelaide 810-811. edrtf -1

m. 62,848.212 
. 24,739,635 
. 22,618,299 
. 17,048,237.

:...........  17,067,927
................ 15.948,783

... 8,916,298
. 7,889.064

... 17,254,170
! limm - srn*

nese at other distributing centma 
west la reported excellent.

Vancouver and Victoria reports say

LD COMPANIES-^ ' 
lllls. about equal t» 
small, miné equip- , ' 

ssor. hoist. drlllsTx 
-ash. Sal a nee stoc 
18. Cobalt. _

1,000!• ; 100necessary till late in September.
Whether It will go to 6 per cent. Igter 

depends on . whether your market takes 
gold from Europe. Germany is - not 
likely to -be able fully to repay Its In­
debtedness to America unless It can, 
obtain assistance elsewhere; In fact, 
some acute stringency in September is 
expected by Berlin, and even now the 
Imperial' Bank's position is rather 
-worse than a year ago.

600
300
300 all line* of trade there are moving _ 
100 briskly. "Shipments of goods from these / 

centres are heavy and prospects favor 
300 an excellent business later on. In­

dustries continue biislly engaged and 
1,100 much building la going on ln all parts

M High Cost of 
Living Still 

On Bp Grade

144% ... . ... ...
14% 14% 14% 14%
33 83% 83 33

DIVIDEND NOTICE*.300R SALE. 5,700

Buck and Colemkn: 
housand ounces to 
[irid Office. - ed7

BANK OF MQHTREALs( 2.738,888 
..-StK *9W8iW
..........  2,770,364 . 2,232,7®
Iv-, nr- -6,826)042- --*-3*198422

Reflecting ln part the pressure in­
cident to the seml-anmial settlements, 
•commercial failures -In the —United

NOTICE Is hereby given that %. Dlvl- 
*’ dend of Two and One-Half Per 
Cent, upon the Paid-up Capital Stock 
of this Institution has been declared 
for the three months ending 31st July, 
1912, and that the same will .be payable 
at its" Banking House ln this City and 
at It's Branches on and after Tuesday, 
the Third Day of September next, tq 
Shareholders of record of 3let July, 
1912.

By order of the Bos/rd.

■ *'
I; fs5$il

_JS26,164.57$■ ........... 4302.732^64
.......... 3.124.819

MONEY MARKETS
Bank of EAgSad’ discount kU \ 0r 

cent. Open n4ir**t discount rate%n;Low-- 
don for. short bills 2 15-16 per Cent. New 
York call money, highest 2% p,e., ' low­
est 2% per cent., ruling rate 2% per cent, 
fall money in Toronto, 8% per cent

PORE ION EXCHANGE

I iliV IVCCOlU t States, during July, as reported by R.
Price changes last week in the com- W ^ O. Dun & Ço., showed an Increase

redto%uot^LgrSedVDun's Qf R&UWSIV more
lew markedntthtniCôfe’laté® / ' —| « n,fmer<ms than for any similar period

TTJTJ °nly 32 incre8*ea 88 aga,nat Eamin« Total insolvencies last month mmv

Whlle there is a continuance in the ._______ bered 1239 and_ gtippHed 313,098,460 of
general upward trend, the increases are * 1 oefaulted indebtedness against 1006
M*°Jrty,ia°t,Celahle J"] textilcS- lefth®r Grose earnings of all Canadian rail- for”11 May and 1127 ln July, 
tiuffs msZying t wneakeenW "ten"- weeks In July show a j when Vhe .iabllitL were *12,150^

atiicy, especially In the medium and galn of 17.4 per cent, as compared with . 070. There was also £ considerable 
lo*er' grades. Thus, while certain the earnings of the same roads fo? the I expansion ln the number of business 
lines of cotton and woolen goods, corresponding period a year ago. - This : reverses and the amount involved in 
Mes, leather, kteel products, copper showing is a remarkable one, particularly ! July as compared With the correspond­
ra tin show quite pronounced ad- whe,u viewed ln comparison with the re- j• ing month of both 1910 and 1909, while 

. ranees, wheat little more than held Its 1 of the same perlod acro»s the bor' 
wgn>nd corn shows no change, while j Gross earnings of the United States 
oats and flour are cheaper. The better ; roads for the first three weeks of July 
grades of butter and cheese, were about ; make a fairly favorable comparison with 
sttady. and of eggs «advanced, but In ; those of a year ago, the total aggrogat- 
til the three the-medium and lower 323-643.711, an increase as compared 
oualltlM, «hewed mere e,. i»„ deeiine I with the earnings of the same roads for Ve , de?iin I the corresponding period of last year of

The downward movement in these 34 per cent. Only two important sys- 
Articles, however, was about offset by I terns make decreased returns for the 
nrmneee In live cattle* hogs and sheep I third week and they are not at all sign!, 
and slightly higher quotations for pro- ! ficant, while there were numerous losses 
visions. There was little or no change | In' tbe earlier weeks. In the following

UTSim XE *».■*■'■* -
I enlng lft cottonseed oil, quotations on 1912. Cent,

ells were either stationary or lower.
Vegetables, op the whole, declined, re­
flecting more liberal supplies.

Total ............
Fort William

C. ft C......... 116% ... . 200
Pitts. Coal ... 21% 21% 21%' 21%
Pitts. Coal, pf. 71% ... -................ 100
Rep. L ft S.... 27 ... ’

do. pref ..... ••• l.ow
If: a “Rubber.. : 53 53 62%- • M%r- 30»
Utah Cop ....... «% 62% 62% 62%- 2,300
Virg. C. Chem. 48% 48% 48% 48%1
West. "Un. Tel. 82% 82% 81% 81%
West. Mfg. ... 82% 82% 82% 82%
U. 8. Steel

do. pref ....... 114 114.
Total sales, 198,200 shares.

h i.'

OCEAN TRADE 
HELD UP BY 

BIG STRIKE

200!..

-î h-iye-
i'v-200!

930
3,900

H. V. MEREDITH,
General Manager.

IStf

71% 72 71% 71% 
113% 113%

19,500
yo

In June, 1204 1 Montreal, 26th July, 1912.
Glazebropk ft Cronyn, Jaaes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows:

—Between Banks—
Buyers, Sellers. Counter.

1-64 dis. % to %
par. % to %

MONTREAL STOCKS Montreal reports to Brad street's say 
trade there is steady in character and 
conditions have' shown little change

ELECTRICAL DEVELOPMENT 
COMPANY OF ONTARIO, 

LIMITED

3*~

. Cl. Sales. 1N. Y. funds....1-32 dis.
Montreal f’d*.. par.

the losses were practically; identical Std*0r" d^mlnd*' ‘*917-52 V^l6 9 53-16 9 15-16 
with those of 1908, altho .the aggre- cSbie trans .. .9% 911-1» 916-16101-16
gate Indebtedness was somewhat —Rates In New York—
larger than ln that year. | ' Actual. Posted.

The table separating the large from 1 Sterling, 60 days ♦ight... 484.30 4®%
the small failures presents the usual | Sterling, demand ............ 48,.w-)v 4 %
interesting study, there being 1207 in- 1 euEssiTuiSKSTR
solvencies out of the aggregate of 1230 ’ CHEESE NlAmte
having liabilities of less than $100.000,
In comparison With 1112 such suspen­
sions last year, 1125 in 1910, 1092 in 
1909 and 1215 four years ago. The sum 
Involved by the moderate-sized re­
verses ln July was $9.696,221, an aver­
age of $8033, or the highest in over a 
decade part.

Can. Cem..........  29
C. Cot., pf.... 74%
Can. Pac........... 274%
Crn. Reserve.. 332 
Det. Elec.......... 73
D. Can. com.. 72%
Dm. Stl. CP... 63%
Ill. Trc. pf. .. 94 
M. ft St. P.... 161 ... .-.1. ... j
Mt. L.H; &P.. 232 222 231% 231%
Mont. Cot......... 10$%.............................
R. ft O. Nav.. 118% 118% 117% 117%

265 ...

28% . 28%
during the past week. Wholesale order­
ing for seasonable lines Is quiet, hut 
fall business coming in very satlsfac- 

There continues an excellent

225
274%; 274%

72% 72% 
72% 73 
63% 64

305
3C «% FIRST MORTCACI 30-YEAR 

COLD RONDS
155

f,: «2,232 torlly.
business ln hardware and builder»’' sup- 
plfes and a large amount of work

136
13

j Holders of the above Bonds are neti- 
1 fled that they have the right to 
change the same for 4% per cent. Con­
solidated Guaranteed Debenture Stpck 
of the Toronto Power Compkny, Lim­
ited, guaranteed uncond-lttonally, prin­
cipal and interest, by the Toronto Rail­
way Company at the rate of £106 Tor­
onto Power Debenture Stock carrying 
the full half-year’s Interest, due 1st 

mer resort» Is reported to be brisk. Crop November, 1912, for each $600 Bond, " 
reports are generally reassuring and 
from all parts of Canada come reports 
of excellent prospects for the fall and 
winter tzide. Receipts of produce hero 
continue fairly large. Prices show no 
marked changes. Collections are in­
clined to be slow but not greatly so 
for this time of the year.

140t i353 ex­
going forward. Factories are also busy 
and labor generally Is well employed. 
The transatlantic shipping trade hag 
been affected, to some extent, by the 
strike at London but shipments have so 
far been fairly large. Country trade 

~ha* held up well and business at sum-

25
I, 186

LONDON, Augi 3.—The offerings on the 
cheese market to-day were as follows: 
1, Pond Mills, IK c, July 22 to 31. 2, Avon- 
bank, 190 c, July 22 to 31, sold at 13%c: T.

3, Gian worth, 130c, July 29 
Swift ft Co. 4,

Sao Paulo . 
Spanish fi- 
Sher. Wms..-.. 52

do. pref.......... 101
Steel Co. of 

Canada pf... 89 
Toronto Ry.- 
Twin City ... 
Tooke Bros...

1593
125.-j2 2gi

Ballantyne.
to Aug. 3, sold at 13%c;

; Ballymote, 40 twin cl. July 29 to Aug. 3, 
45 large cheese. July 29 to Aug. 3. 500 boxes 
offered; 33) sold as above.

15
45107% 107% 107 107%

86% 88 86% SS
—Banks—

:0
10 rVldaily. , July; 3 weeks .$31.343,711 Gain . .$768,980 3.4 

June, 3 week». ". 21,264,249 Gain .. 871,321 4.3 
May. S weeks.. 23.936.389 Gain .. 989.880 4.3and . 8Trading On 

Small Scale 
In Wall St.

Moleons .......... 20$
Montreal -
ROyal ...............  “^ondS-

Dom. Coal..... 99% *>% W4 99%

WATERTOWN, N.Y., Aug. ,3.-Cheese 
sales to-day were 7300 boxes at 15c to
15%e-,

carrying coupons, Including the coupon 
due 1st September, 1912.

Full particulars regarding the 
change, together with forms, may be 
had from the office of the Toronto 
Power Company, Limited, Toronto Rail­
way Chambers, King and Church Sts., 
Toronto.

13249 11have. !WALL STREET COMMENT.

i, [ July Record 
Of Failures 

In Canada

3.000. BELLEVILLE, Aug. 3.-Some 2086 boxes 
of cheese were offered here to-day, sales 

625 at 13 l-16c, and bal-
Erickson Perkins ft Co fj. G. Beaty) 

wired :
We had a . period of considerable 

strength ln stocks, on tbe néw high 
, Prices for some of the grangers, tho Steel 
did little; then sejling orders came In in 
the last half hour and a moderately sharp 
decline endued. Stocks like National Bis­
cuit were offered down In a way that 
looked as If the selling came from the 
bears. The setback was entirely normal.

____  . On any further -drive Monday Cwe would
, / buv, unless circumstances happen ln tbe

. ' meantime to change this View. We ex-
eusmess reverses in the Dominion of pect some timidity because! of doubts as

Canada durimr t„k- | to what Gov. Wilson will say ln hisIdenn * July %wcre practically I «p^ecb 0f acceptance on AUg. 7. We do
cenucal with those of the correspond- not believe it will be as radical as some
tett z,süt. isssSss'a»1 v.M'rsa.Tf wss

th«. „ thus, the 102 suspensions 
ck>.elvCCUoC?d last month contrasted
rMn«LiW,th the 11)0 and 104 failures. ; Charles Head & Co. to J. E. Osborne: Ip** 
h«iLlCtlVe y' in 1911 and 1910. while The market bas been a week-end af-j 1903
|8 well 'below the 1"1 and 134 In- falr.wlth trading of decidedly professional 1904 

solvencies reported in t'oi'iO and 'mas character. However, there was a firm 
Ir mount of linbiit.i,, n I , *’ ntidy.-tone and specialties developed

cord was hotter U,t!es the Jul> re" strength. Issue» like American Snuff and 
an inrteh».*” r than 1,1 recent years, sears. RoehurtAselling up to high records.

* I wlth « g,, ness *741.781 comparing It is significant that thg Industrials are 
I I,S9S in the previous vear. reflecting the Improvement in ■business

,,:'*J|1 WIO and $985.997 three rears which, of course, suggests larger aivl- 
,5 , Thore were 26 manufacturing de- d*nd disbursements. The railroad show- 
faults last month for stss non , fd a better tone than for some time, par-
39 for $6r riî ir 31b'L6 ', ag™St tlculàrly the grangers, which seemed un-
131 jn teir191 . l1 7971 an<7 28 for $277,- <Jer accumulation. The Hill issues made 
bersa •u1’’ w"*'e trading losses num- -new high records for the. movement on 
tr*« a a°6 Involved $327,721. as con- the fine spring wheat crop. News Influ. 
pasted With 67 for $849.58$ in the pre- flees were generally «favorable, this be- 

year and '73 stisnenrions tw5 ™g notably the case with the crop ad- y*ar« ago. When th» n"l JZ™ ' vices. Sentiment Is conservatively bull-
M$4|212. tr,W liabilities wer> lsh reflecting the crop situatldL, and
there brokerage division business conditions, so that we are tnclln-
wblohWere two defaults for $68,000. ed to look for higher prices. However, 
simli 89mPar»d closely with the three the public Is still no large factor Ip the 
i«ii , Insolvencies In both 1911 and market, and for that reason good proTits 
{I,' ^indebtedness in those years "'^'-l not he fleeted. There'was re- 

8 *5-°19 and $71.220, respectively. . all,lng at the clos

COTTON MARKET*.being 1080 at 13%c, 
ance refused at 13 l-16c.; ;

ay this
OWS :-j—

,nt has

COWANSVILLE, Aug. 3.—At the meet­
ing of the Eastern Township s Dairy 
men's Association , held here this af­
ternoon, the factories boarded ten hun­
dred and thirty-two packages of butter, 
and one hundred and forty-three boxes of 
cheese. Five -buyers were present. All 
the cheese sold at 12%c. and butter of­
fered fro mb 24c to 26 %c, but no sales.

ST. HYACINTHE, Aug. 3.—Four hun­
dred and fifty packages of butter sold 

of cheese at 12%c

Erickson Perkins ft Co. (J. G. Beaty), 
14 West King street, report the .following 
prices on the New York cotton market:

Prev.
Open. High. Low. Close. Close. 

. 12.42 12.42 12.27 12.-38 12.60
,12 46 12.46 12.37 12.26 ........
. 12.61 12.61 12.48 12.51 12.74
. 12.61 12.64 12.51 12.55 12.59

12.50 12.59 12.48 12:52 12.53
. 12 57 12567 1 2.56 12.60 12.86

l2.'70 12.73 12.63 12.87 12.90

141
■ j IIMPAIRING CREDIT.V

. . . __ . Interstate Commerce Commission ra­
in an editorial addressed to wood^ fuses to permit the railroads to ln- 

row Wilson, the New York Times | crease their freight charges. These ç 
“For each dollar of new bus!- «conditions cannot continue without 

the railroads secured ln the ten- imperiling the solvency of many rail- 
month -period ended April 30. 1912. they roads. Already they have Impaired the 
had to pay out $1.31. Nevertheless the I credit of all railroads.”

2
Dealings in stocks on the New York 

Stock Exchange last month were the 
smallest since Jhly .last year. Only a
trifle niore than 7,000,000 shares changed 
hands last month, Altho the bond busi­
ness was quiet, the total sales of $52,968,000 
for Ithe month eat,reeded those for June. 
Following are. the sales of stocks apd 
bonds for July from 1901 to 1911 Inclusive :

Bonds.
......................... $59,897,000
......................... 39,201.000
;....................... 89.314.000
.......................... 78,601.000
......................... 26.125.000
....................... < 36,639,091
....................... 64.581 I»-

........................  62,937.(100
..................... 58.638.501
..................... 72,41-1.200 % 19,238.000

....................... . 09.824.000 15.S80.9Xi

BANK STATEMENT

$ Aug. .. 
Sept. .,. 
Oct. i. 
Dec. .. 
Jan. .. 
Mar. .. 
May ..

says:
ness

|1|
at 36c and 725 boxes

.«eft- ■™F*s&r~S5S
of cheese sold at 15c, and 89, tubs of 

XniM I butter at 28c.

■ 13,766,000 
12.784,000 
16,355,0,19 
13,273.000 
12.364,000 

8 13.791.000

100,000
if erred |T=

1611 .
*1910

1199
UNION STOCK YARDS.

There are 115 cars of live stock at the 
Union Yards, comprising 2269 cattle, 3,4 
hogs, 721 sheep and 108 calves.

1908 X/1.0Tt c -j THE SAWYER-MASSEY COMPANY, LIMITED.
6°h FIRST MORTGAGE SINKING FUND BONDS
DEFINITIVE BONDS READY

On and after Wednesday, August the 7th, holders ot the In­
terim Certificates may exchange for Definitive Bonds at the 
Offices of this Corporation. \

x Advise whether you wish registered or bearer bonds.

:
00 per ' ! **

i1663
1902. Buffalo Live Stock.

EAST BUFFALO, Aug. 3.—Cattles-Re- 
and-steady.
Ifead; slow and 75c

1901-
celpfs 200 head; slow 

Veals—Receipts, 50 
lower, $4 to $10.50. . . ,

Hogs—Receipts, 1300' head ; fairly active 
and 5c to 10c higher: heavy,*».»? to $8.80; 
mixed, $8.80 to 8.90: yovkers, $8.60 to $8.90: ; 
Pigs, $8.50 to $8.60; roughs, $-.40 to $7.60. 
stags, K to $6.50: dairies,' $8.40 to ft.®.

Sheep and Lambs—Receipts, 400 head; 
steady r eheep, active and lambs slow, 
ttmehanged.

>'
P> NEW YORK, Aug. 3.—The statement 

of the actual condition of clearing house 
banks for the week shows that the paftks 
hold $20.398,960 reserve In excess of legal 
requirements. This Is an Increase Of $1,. 
160,450 ln the proportionate cash reserve 
as compared with last week. “

The statement follows :
Dally average—Loans, decrease $322.* 

C00; specie. Increase $2,676.(93; legal ten­
ders. decrease $290,000; net deposits, in­
crease $4.217,000; circulation, decease 
$202,000; excess lawful reserve, $20.2K150. 
Increase $1.450.360.

Actual condition—Loans, decrease $2,- 
746,000 ; specie. Increase $775,000; legal 
tenders, decrease $647,000; net deposits, de­
crease $3,499.000; circulation, decrease $332,- 
00); excess lawful reserve, $20.398,960, In-

uro ----- —----- MONTREAL, Aug. 3.—Transactions on crease $1,160,450.
H.R ts*7urBlri8f of the Canadian Pacific the stock exchange up toMl.30 were : Summary of state banks and trust fcom-
M6l 6oa°r th® week ended Julv 27. Increased Dominion Canners. 975 -at 71% to 72%; panles ln greater New York not repnrt- 
last V**°.ver the corresponding period ' Rails, 25 at 142%; Power. 10 at 232; Steel. _lng to the New Y’ork clearing house— 

,-««.t earnings of Soo forlthe 50 at 63%; Detroit. 100 at 72: Illinois pref.. Loans, decrease $4,259,300; specie, decrease 
the , June Mereased $113,351, and for '10 at 94; Can. Cottons. 100 at 74%; C.P.R.. $1,151,000: legal tenders, decrease $318,400; 

useai year Increased $2.475,536. 25 at 274%; Coal bonds, $39» at 996. total deposits, increase $685,500.

:(
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ft:Chicago Live Stock.
CHICAGO, Aug. S.-Cattle-Receipts, 400; 

market, steady ; beeves, $5.89 to $9.8o; 
Texas steers. $4.86 to $6.86: western steers,
$5.80 ta $7.89; Stockers and feeders, H to 
$6.90; cows and heifers, $2.70 to $8.40; 
calves, $6.75 to $10.25.

Hogs—Receipts! 8000; market, 5c higher; 
light, $7.85 to $8.45; mixed. $7.36 to $8.40; 
heavy, $7.20 to $8.25; rough, $7.20 to $7.40; 
pigs, $6.70 to $8.10: bulk of sales. $7.® to 
$8.20.

Sheep—Receipts, 409S market, steady; 
naülve, $3.30 to $4.75; western. $3.50 to $4.66; 
yearlings, $4.50 to $5.65; lambs, native, ft.TTT " r 
to $7.65; western, $4.50 to $7.80

DottmiOTt SECURmEs(oRPORATiaZ)
LIMITED. yMONTREAL STOCKS.r C.P.R, EARNINGS CANADA Lire »LPQ,

MONTREAL.
«•KINO ITtAST

TORONTO.nto !■/ LONDON • ENO*
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THE CANADIAN BANK 
OF COMMERCEi...

Paid-Up Capital, $15,000,000. Rest, $12,500,000

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
•the drafts are payable, i
rh|s Bank has unexcelled facilities for handling every descrip­
tion of banking business throughout the world. 136
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