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1ang

Quiet in Eastern

&c'hanﬁe, But Some Stocks |

‘Advance Easily—Canners
Up to New Record.

" ave \

two point ﬂpe to 18,

‘pecord price of No-

yea r,-was the feature of
:mhﬁ“mu on Saeturday.

strength. of the closing on Friday
reflectidhtn ‘ot opening 1 1-3 points

. and over five hundred
uft at “13 1’!‘-“ and

MONTRBAL.
| csnners, with &
1 e s hisn

shares at that lev’eli
further vance of a.quarter poin
. Mjo;:gby&ruwon to 72 1-4,
 buying was resumed vigorous-

e price rose to 73 in the final
B T vt and
ate at -4 an
.tqcft - in Canners was
than half the total

the . .- 'The move-
n indic a feeling that a
annotincement will be forth-
 the meeting of directors
* Tuesday,
Recovery In C, P. R,

%

' a gain of 1-4 of a point.
ty prophesied for the stock

i The 80
iz, But thé firm tone In New York,
when most of the standard issues
e under proﬁt-'ta.gn;.
3 .a favorable omen, -Price
ﬂw‘“'ﬁ ‘fr'gm Canners  were
I and irregular, reflecting the
1 indifterence of a Saturday mar-
tiin midsummer. ‘Montreal Power
anid Richelfeu - showed strength. the
form-r at 232 and the laet;e;t' a; nst ‘1-2.
it the gains later turned to fraction-
:?biiu‘?:ﬂ thé day. Dominion Steel
showed improvement on a very light
demand, advancing 1-4 point to 64,
and cloging at that price bid, 64 1-4
asked. ' Detroit rose one point .to 78,

. but lost-all but 1.8 of the gain later.
Unlisted . stocks . were fairly cquiet
‘but -stron~ with best prices -at the
dlose.” Brick at 58
gain~of 1 3-8, Tramway and Power at
# with a gain of 1-4 and Western

a‘.df_;m shares, was 84 1-2 bid as com-

i wﬂ.‘vﬂth 82 5-8 the ql’ght before.

High Cost of

I Living Still -

[ ' On Up Grade

————

) R ’
" Prieé changes last week in the com-
medities in most general use, accord-
ing, to. quotations received by Dun’s
Review on 315 important articles, are

thére belng only 32 incre
23 declines.

" While there is a continuance in the
genéral upward trend, the increasesg are
most noticeable in textiles, leather
_and hides and metals, numerous food-
stuffs displaying a weakening ten-
. Geficy, especially in the medium and
lower gradas. Thus, while certain
lines of cotton and woolen goods,
hides, leather, kteel products, copper
‘‘anfl tin show quite pronounced ‘ad-
, vances, wheat little more than held its
oW
oats and floyr are cheaper. The better
grades of butter and cheese were about
stéady, 1and of eggssadvanced, but in
all .the three the /medium and lower
qualities showed more or less decline.
The downward movement in these
articles, however; was about offset by
firmness in live ¢attle, hogs and sheep
and slightly higher quotations for pro-
~visions.' There was little or no change

dses as against

& fractional advance in the price of
coffee, Except for a slight strength-
ening ih cottonseed ofl, quotationg on
o:ls were efther stationary or lower.
Vegetableg, on the whole, declined, re-
flecting more liheral supplies.

July Record
- Of Failures
. In Canada

L R
‘ Busingss reverses-in the Domirdon of
Canada .during "July were practically
:dnzntical with those ‘of the
¥ plr?g:%? In the two years immediate-
Secreaps i“& but :‘;hx)x\'«-&'i 2 substantial
and 1908 "'I(j;{mlmrlson with both 1909
that 60(‘~ur 1us, the 102 suspensions
e ey ved last month

Pely with
Tegpectively, ip 1911

L\g;i}g well 'below the

5 irf"?ifiz.ff"‘}r‘xf"'l in 1909 and 1908.
of liabilities the! July re-
f\?‘rdm‘g:g‘ better than in recent vears,
with $1 5sidq'«1a§ss» of $741,781 comparing
S50 W88 in the previous year,
¥ 097 three years

amm In 1910 and $985
€ were 26 manufacturing de-

and 1910, while

121 and 134 in-

. Ther
;gults last
4 I?; 832,991 in 1911 and 28 for $277.-

110, while trading lotses num-

v b
, ored T4 ang involved $327,721, as con-

E-mt&d with 67 £ iy
'“““';l year ‘and - 73
280, | when ‘the
:g’;ﬁlﬁ.‘. In the" brokerage
Wwhich Were two defaults for
%llr‘x)har
, the

_ being s,

CP.R. EARNINGS

+ Gro,
RR: o

85
hﬂ' orvk't‘_ the corresponding period
Pople 88L. Net earnings of S

the # .0t June ific

¢ Uagal yoar inore

Ly

.

: 'L.;.Don'\ini&n ;

“of the market was quiet.
y ¢ was strongef, recov-.
pint to 275 and at 274 1-3,

London close failed to material-

7-8 closed with a

oply traded in to the extent

jewhat less marked than of. late;

and corn shows no change, while |

... In'sugars, teas or spices, but there was |

month for $346,060, against

or .$849,588 in the pre-
suspensions twod,
llabilities were
division
$68,000,
Sompared closely with the three
Insolvencles in both 1911 and
indebtedness in those  yeats
019 and $71,220, respectively.

— e
orea)"ﬂm!s of the Canadian Pacific
the week ended July o7, increased

'LOMBARD ST.
ON FINANCIAL
~ CONDITIONS

NBW YORK, Aug. 3.—In his special
cable despateh. the London correspongd-
ent of The New York Evening Post
says:
| President Taft's position, as outlined

in his speech accepting the nomina-
| ton, is favorably régarded here, tho
{inadequately cabled. In view of the
| recent flasco at Chicago, there is no
great disposition to fear financial dis-
turbance from next week's Roosavelt
convention. a5

General opinion, however, still looks
for ac\tivity in Americans after, rather
| than before, the election. It is believ-
ed that your present trade revival is
/likely to be permanent, but not the
'rise in stocks, which, it is’ believed,
will be Interfered with by active trade,
by heavy capital issues both of bonds
and stocks, by poitical and industrial
unrest in your country, and by ' the
' money trust inquiry, ey 7
ks Europe’s Own Markets.

The tamarkable cheerfulness display-
ied by Parls and London during the
! last few days elicits conflicting opinion
'at both centres. Good observers are
greatly divided as to whether the rise
on these stock exchanges tvas merely
_a gpurt due to cloging of bear positions
{ hefoe holidays, or. whether the parlia-
mentary vacation, here and W France,
.means a two-months' general tise in
. ‘prices befors the aytumn moneyjstrin-
| gency begins. - Uis
| On the whale, the majority. of jex-
. pert judgment slightly favors the lat-
ter opinion, which it based on several
consjderations—first, the parliamentary
vacations themselves; second, a prov-
able temporary cessation ’of capital
creations, thus giving time for diges-
tion.of outstanding and unsold issues;
third, the .highly favorable technical
condition ‘of - the markets, which are
plainly short of stocks; fourth, the
prospect of moderately favorable mon-
etary conditions here; fifth, the pos-
‘sibility of early péace between Ttaly
and Turkey.
however, it is also believed that if a
considerable rise oceurs during @ the
next two months, it .will probably be
followed by depression before the end
of the year, when monetary conditions
may change for the worse, and when
domestic political problems, here and
in America (which conceivably have
Been temporarily shelved for the pres-
ent) may have to be sternly faced.

Is High Money Probable?

The autumn monetary outlook is
almost entirely dependent on develop-
ments in your country, It is generally
believed that a 4 per cent. Bank of
England rate will -possibly noét be
necessary till late in September.

Whether it will go to 5 per cent. later
depends ‘on.whether your market takes
gold from, Europe. Germany is; not
likely to be able fully to repay its ih-
debtedness to America unless it can,
obtain assistance elsewhere; in fact,
some acute stringency in September is
expected by Berlin, and even now the
Imperialr Bank's position is rather
worse than a year ago. '

July Record ,
-Of Railway
' Earnings

Grosg earnings of all
i-roads for three weeks in July show-.a
| gain of 17,4 per cent. as compared with
| the earnijngs of the same roads fof the
corresponding period a year ago. ~This
showing is a remarkable one, particularly
when yiewed in comparison with the re-

igord of the same period acrogs the bor-
{ der.

~

Gross earnings of the United States
| raads for the first thrée weeks -of July
i make a fairly favorable comparigon with
- those of & year dgo, the total aggregat-
ling $23,343,711,- an - {ncrease as compared

| with the earnings of the same roads for! interesting study, there being 1207 in-
| the corresponding peried of last year otl

3.4 per cent., Only two

important sys-
| temg make decreated

! returns for the
jthird week and they are not at all signi.
ficant, while thére were numerous losses
i in” the earlier weeks. In._the following
table are given the gross earninge of all
United RBtates roads reporting to date for
three weeks of,K July :

1912, Ce
July; 8 weeks..$28,243,711 Gain ..$768,980 3.
June, 3 weeke.. 21,264,249 Gain .. 871,321
May, $ weeks,. 23,936.289 Gain .. 930.830

WALL STREET COMMENT,

Frickson Perkins & Co
wired :

We had period of consjderable
strength in stocks, on the new high
prices for some of the grangers, tho Steel
did little; then selling orders cawe in in
the last half hour and a moderately sharp
decline engued. Stocks like National Bis-
cuit were offered down in a way that
Jooked as if the gelling came from the
bears. The setback was entirely normal.
’,ﬂn any further drive Monday ‘we would
{ buy, unless circumstances -happen in the
‘m#antimo to change this view. We ex-
pect some timidity becausei.of doubts as
| to what Gov. Wilson will say in his
| speech of acceptance on Ang. 7., We do

|
I

(J. G, -Beaty)

a

correspond- | not belleve it will. be as radical as some | bonds for July from 1901 to 1911 {nclusive

! imagine,
Gov.

but of.course this is mere guess
Wilgson“is a

lSm'p!us i€ up about $1,100,000.

: contrasted |
the 100 and 104 failures. !

Charles Head & Co. to J.
The market has been

E. Osborne:

character.
undertone

11
st

However, there wag a -firm
and specialties developed
ngth, issues ke American Spuff and
Sears, Roebuck®selling up to high records.
It is significant that thg¢ Industrials ares
refletting the improvement in 'business

of course, larger divi-
dend disbursements. . The railroad show-
eéd a better tone than for some time, par-
ticularly the grangers, which seemed un-
der accumulation. The HIill {ssues made
qiew high records for the movement on

sSuggests

the fine spring wheat ¢rop. News influ. !

nces were generally favorable, this be-
ng notably the case with the crop ad-
vices. Sentiment: is .conservatively

ish, ' reflecting the crop situatli(, and
business conditions, o that we are inélin-
ed to look for higher prices. Howeéver,
the public {s still no large factér {n the
market, and for that reason good profits
should not be neglected. Therel was re-
alizing at the close,

MONTREAL STOCKS.

MONTREAL, Aug. 3.—Transactions on
‘the stock exchange up to\11.30 were :
Dominion Canners, 975 -at TH; to 723%;
“Rails, 25 at 14215: Power, 10 at 232; Steel,
.50 at 63%%: Detroit, 100.at 72: INinols pref.,
10 ait 94; Can. Cottons, 00 at 4%; C.P.R,,
25 at 274%; Coal bonds, $3000 at 995,

HIGHER PRICES
 FAIL TO oo

‘Waﬂ’Strget Shows Strong Tone,

But Reacts Late in Day — l

Speculation Continues
Narrow.

NBEW YORK,. Aug. 3.—Under the
lead of:the Hil issues and a few other
stocks which play am important part
irl crop movements, to-day’s brief mar-
ket session began with much promise
to the bull fd'e. Activity in Northern
rPag¢ific .and Great Northern was much
in excess of usual dealings, the move-

nt later spreading to certain of the
ngers and the transcontinental
group. In the final hour when demand
for these stocks had run its course

| what indifferent comparison :with a year

.

es Shown il

/ (ESTABLISHED 1878,
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S8TOCK MARKET HOLIDAYS.

Bank Record
For the Week
Across Line

Bank exchanges this week make a some-

the local mininz markets

end,
Monday {(Civie Holiday).

Monday also.
i, % Sonted b s | NEW YORK STOCKS
view, agsregating only $2,481,047,245, which '

is a-decrease of 5.2 per cent. as compared

the list suddenly reversed itself, turn-
ing many material gains to moderate |
net losses. There was quite a deal of |
héaviness in such industrials as United |{
States, Amalgamated Copper and af- |
filiated -properties, while the hard coal !
stocks, which were prominent features
‘of the preceding day's strong market,
appeared to be under pressure.

Among the specialties there were
some .more spectacular gains in the
tobaecos, both on the exchange and in
the open market, while National Bis-
cuit was forced to yield a part of .its
recent recovery. :

Fine Crop Prospeots

News of the day was uncommeonly
meagre, partly by reason of the holi-
day in London. « Home advices again
dealt chiefly with the agricultural sit-
nation, which loses none of its great
promise as crops approach maturity.

In these same quarters, |

! while the cash gain was scarcely more
! than neminal.
ia

Canadian . rall- '

man of positive idoax..;
The bank statement showed slight changea.

a. week-end af-!
fair,with trading of decidedly professional | 190

bull- |

The commercial agencies wére in ac-
cord respecting further trade expan-
sion even:tho the week's bank clear-
ings would indicate an arrést ot pusi-
ness development. )

The bank statement was.the most
featureless for some time. Actual loans-

| showed a decrease of about $2.750,000,

| per. cent. compared with the correspond-

with the same week last year and 8.5

ing week in 1910, To a considerable extent,
however, the unfayorable comparison is
due to the marked falling off at New
York City, where extreme dulness in the
stock and other speculative markets, com.
pared with both preceding years, is large-
ly responsible for decreases of 8% and
12.8° per cent., respectively.

Average daily bank exchanges .for the
year to date are compared below for three

s ® 1013, . 1wl 1910,
July .........$474,992,000 $461,282,000 $472,046,000

nd quarter. 498,766,000 087,000  472,935,000.
1st guarter. 494,252,000 479,973,000 ssg?m.ooo

Big Gains
In OQur Bank
/gljarings

A remarkable showing of progress is
indicated in the statement of bank clear- 1
inrgs thruout Capada tor the month of | do. pref ..... T3

—Rallroads—

Atchison 108
At. Coast Line %7 934
Balt. & Obhlo.. 108 108%
Can. Pacific .. 2745 2T5'%
Chesa. & Ohio 81 81
1Chi Mil. &

8t. Paul ..... 1073 108%
Chi. & North.. 141% 142

oo 387 86Y

3 . Bdlg B4lp
do. pf ... M 43
Gt. Nor., pf... 141% 143
Ill. Central ... 131 1813
Inter - Metro.. 20 20%
do. pref 59 5914
Iehigh Vail ... 1714 171%
Louis. & Nash 160 160%
Minn., 8t. Paul
& 8. 8. Marie 15i% 151% 150% 150%
N. Y. Cent .... 117T% 1P 1173 1173
Nor, & West.. 1188 1183, 118 118
North. Pac ... 1263 1 1 127
Pennsylvania.. 124% 1 124% 124%
Reading 16754 167% 1661, 166%
Roek Is., pf..." %% 2% 2% 2%

St. L. & S.F,
2nd- pref 513, 513, - 51% 51%
112 111% 11135

108 10814
933, 9274
10815 108%
214y, 4%
"

1073 107%
4134 14134
H% 26
B4l BAYG
41, 43
1418 14184
181 181%
W4 0%
583 533,
170% 170%
160 160

[
e 00 4

In fact, the only not-
ble feature of the" statement lay in |
the exhibit' of the banks and trust |
companies . not connected ‘with the
clearing hanse, whose loans fell off by
over $4,0 :

An Increase
In Failures
Across Line

———

Reflecting in part-the pressure in-
cident to the semi-annual settlements,
‘commercial failures 4n the ..United.
States; during July, as reported by R.
G. Dun ‘& Co., ‘showed an increase
over each of the two monthe imme-
diately preceding and. were also mpre
numerous-than for any similar périod
sincé 1908. :

Total insolvencies last month num-
| bered 1230 and supplied $16,098,460° " of
| defaulted indebtedness against
i suspensions for $12;84%711 in June, 1204
for $15,277.462 in May and 1127 in July,
1911, when the liabilities were $12,150,-
070, There was also a considerable
expansion in the number of business
reverses and the amount involved in
! July as compared with the cerrespond-
i-ing month of both 1910 and 3909, while
| the losses were practically. identical
with those of 1908, altho the aggre-
| gate - indebtedness. was somewhat
| larger than in that year.

{ The table separating th

f
%
!

e large from
| the small failures presents the usual
golvencies out 'of the aggregate of 1230
having liabilities of less than $100,000,
in comparison with 1112 such suspen-
sions last year, 1125 in 1910, 1092 in
1909 and 1215 four years ago. The sum
involved by the moderate-sized re-
verses in July was $9,696,221, an aver-
age of $8033, or the highest in over a
decade past.

Trading On
Small Scale

Dealings in stocks ‘on the Néw York
Stock Exchange last month were the
| smallest. since July jast year. Only a
“rme more than 7,000,000 shares changed
‘hands last month. Altho the bond busi-
| ness was quiet, the total sales of $52,968,000
for {the month exceeded those for June.
Following are. the sales. of stocks and

Stocks,
T$ 5,726,000
14,324,000
W11,521,000 |

- 13,766,000

Bonds.
o

| Winnipeg

1006 ;

. In Wall St.

South. Pac .... 111%
% % Ti%

July. . The total clearings at all cities'| South. Ry .... 29%
possessing clearings amounted to $808,73%- | Texas Pacific. 22 Ga
964, against $626;154,378 in July last vear, | Third Avanue. 37% ...
an increase of well on to 25 per cent: The | Un. Paelfic ... 1713 17214 171
detailed statement showing the clearings b —Industrials—
and the comparatiyve figures for last year

Amal. Cop .... 8% 8 8%
follow. : f Amer. Can ... . 403 29% 398
July, 1812, . July, 1914, | g
3 $204,185,824

-do, pref .
Am. Car. &

-169,832,44 Faund.y - 5918
91,724,668 rAm. Cot,. Ol .. B3 58 528,
43,239,108 | Am, - Linseed.. 18% ... . ...
20,155,814 | Am. Smelting, 8455 84% 4
21,226,508 | Am. Sugar ... 127% ...
13,154,807 | Anaconda 41% 42

Beth. Steel ... 3% 3%

Cent. Leather. 26%
Con. Gas
Cern Prod ....

Dis. Sec
Gen. Electric,. 182%
Gt. North. Ore
Certificates... ¢4
Inter, Harv ... 14%
Mackay Com.. 88 ...
Nat, Biscult .. m& 140%
Pacitfe Mail .. 31% ...
People's Gas, ;
THET s e BE L
Pitts. Coal ... 213 213 i
Pitta. Coal, pf. .F1% ... ...
Rep. L L AR
“80. pref ..... 8.
U 8."Rubber.. '33
Utah Cop ..... 2%
Virg. C. Chem. : 48}-
West. 'Un, Tel. B2Y%
West. Mfg, ... 8215
U. 8. Steel .... 7% 72 T
B0 pref ..... 14 14 1138
Total sales, 198,200 shares.

MONTREAL STOCKS

Open. High.
2 .29 7

171'1,;,‘

592 58ly 58%

523,
Vancouver
Ottawa
Calgary ...
Quebec
Victoria
Hamilton
Halifax
8t. John
Edmonton
London ....
Regina. ....
Brandon ....
Lethbridge ..... .
Saskatoon . 3 o
Brantford ..... sonees - Bli0N864 - 2,232,766
Mobse Jaw' i e e TV T 957000 o el D8622
»

i
Rt
378
2%
“14n
3
182

PitA
3%
26%

1% ldse

3% 2
1829
143g

1248

4413
124

TOtBl . «covevieonn 87!
Fort Willlam 5 .
MONEY MARKET&

B gy 5
| Bank ot Fasiihad dfscount ‘fase 8 g-r
cent. Open market discount fl}&uik >
don for. short bijis’ 2 15-18 per’tent. New:
York call money, highest 2% 'p.ey "1ows
est 2% per cent., ruling rate 2% per cent.
Call money in Teronte, 5l per. cents

5254~ 5294
6214
484
814
8215

53
623
4R~
84
827%

- 4814
8114
8214

ooy 7134

| FOREIGN EXCHANGE 1133
Glazebrook & Cronyn, James Bullding

(Tel. Main 7617§,'to-day report ‘exchange

rates as follows; A

—Betweeri Banks—
Buyers, Sellers.

N. Y. funds....1-32 dis. 1-64 dis.

Montreal f'de.. par. par. Btol!

Ster., 80 .days..815-18 831-32 93-16 93-16 |
do. demand ..917-32 99-16 9 13-16 9.15-16 |

Cable trans fw% 911-16 9 15-16 16 1-16

—Rates In New York—
i . x Actualéo Post&g.
| Sterling, 60 days ht... 484, :
- . 487.065-10 438;2

| Sterling, demand .

i CHEESE MARKETS. i 05%
= e 17

| LONDON, Augi 3.—The offerings an the | &o&lghﬁ;aﬁ:: 1 1

| cheese market to-day were as follows: | quanish R.....

‘ 1, Pond Mills, 165 ¢, July 22 to 31. 2, AVOR- (gher Wms..:.

bank, 19 ¢, July 22 to 31, sold at 13%c: -T'f do. pref. ....

| Baltantyne. 3, Glanworth, 130c, July 23 Steel Co. of

| to Aug. 3, sold at 13%c; Swift & Co. &| Canada pf...

|/ Ballymote, 40 twin e., July 2'to Aug.-3,!7gronto Ry...

{45 large cheese, July 29 to Aug. 3, 560 boxes { Towin City ....

offered; 320 sold as above, 'Tooke Bros....

Counter.

Htok Can. Cem.

& et pl....
Can. Pac.
Crn, Reserve..
Det,

D. Can. com..
Dm. Stl. Cp...
{ AL Tre. .pf....
iM. & St. P....
Mt LEH - &P.. 2
Mont. Cet...... 1

fw. Cl.
oG 281
274%) 274%4

i
64

23114 23114
18% 117ds 1178

WATERTOWN, N.Y., Aug. .3—Cheese | Molsona
sales -to-day were 7200 boxes ~at 13¢ to‘Montreal A
15%e; Royal

. BELLEVILLE, Aug. 3.—Some 208 boxes
of cheese were offered here to-day, sales
being 1080 at 13le, 625 at 13 1-16¢c, and bal-
ance refused at 13 1-16c.

COWANSVILLE, Aug. 3.—At 1_he meet-
ing of the Hastern Township's Dairy
men's Association , held here this af-
ternoon, the factories boarded ten hun-
dred and thirty-two packages of butter,
and one hundred and forty-three boxes ‘of
cheese. IMiye sbuyers were present. All
the cheese sold at 12%c, and butter of-.
fered fromb 24c to 2%c, but no sales.

ST. HYACINTHE, Aug. 3.—Four hun-
dre@ and fifty packages of butter sg}d
at %c and 7% boxes of cheese at 12%sc
to-day. ? A

CANTON, N)Y., Aug. 3.~Four -thou-

Dom.- Coal...,. .99, 9% 9914 0914

COTTON MARKETS.

."High
12.42
12:46
12.61
12:64
12.59
12.67

12.7

12.27
12.37
12.48
12.51
12.48

12.56

AUg. ..coovee
Sept.. .

Oct.

Dee.

Jan. .
Mar.

12,26
12,51
12,55
12(52
12.60

o

=g

8

sgziey S85838% 23l

g3% 28

The Toronto Stock Exchange and
were
closed on Saturday over the week-
and will remain closed over
The Lon-
don Stock Exchange and the Livers
.pool Board of Trade were closed
Saturday, and will- be closed om '

Erickson Perking & Co. (J. G. Beaty),
14 West King-street, report the following
prices on the NeW% York Stook Exchange:

Open. High. Low Cl. Sales.
10884 11,100
200

Erickson Perkins & Ce. (J. G. Beaty),
14 West King street, révort the following
prices on the New York cotton market:

J Prev.

. Low. Close. Close.
238 12.6

.60

i
i

\0CEAN TRADE

| much building is going on in all parts
{of the province.

THE CANADIAN BANK
'OF COMMERCE

 Paid-Up Capital, $15,000,000. Rest, $12,500,000

. the drafts are payable. -

Drafts on Foreign Countries

‘Every branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the principal cities and.towns
of the world, drawn in the currency of the country in which

Thjs Bank has unexcelled facilities for handling every descrip.
tion of banking busineéss throughout the world.
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WANGE. = TORONTO STOCK EXCHANGE.

" HERON

4

. ., Member: Torouto
.. ORDERS, EXECUTED ON ALL LEADING EXCHANGES
16 KING STREET WEST, TORONTO

& CO.

i
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PROSPECT IS
'VERY BRIGHT:
IN THE WEST

Winnipeg reports to Bradstreet's say
retall trade in seasonahble lines contin-
ues fair. It is likely the end of. the
season will find some ptocks of summer
goods on hand and sorting business is
accordingly on the quiet side. Falil
ordering has not been heavy altho it
is picking up considerably now that an
excellent average crop seems to be as-
sured.. A tendency to order conserva-
tively has been noted and it is llkeiy
that re-orders will be heavy. Fall
lines are -already being- shipped and
with the end of the holiday season the
movement wil be heavy. Much freight
will ‘be moved, early in
danger of another grain blockade. Busai-
neas at other distributing ceni%s in the
west is reported excellent. ;

ali lineg of trade thete are - moving

briskly. Shipments of goods from these
centres ' are heavy and prospects r«'vox'4
an excellent business’ later on. In-
dustries continue busily engaged aud

Over speculatiod in
rea! estate is rather less-marked than it
has been. ~Improvementd is reported-in
lumber trade conditions. ; Collections |
are generally falr to good. ]

'HELD UP BY
 BIG STRIKE

Montreal reports to Bradstreet’s say
trade there is steady in character and
conditions have® shown little change
during the past week. 'Wholesale order-
ing for seasonable lines is quiet, but
fall' business coming in very satisfac-
torily. There continues an excellsnt
business in hardware and builders” sup-
plies and a large -amount of work I3
golng forward. Factories are also busy
and labor generally is well employed.
The transatlantic shipping trade has
been affectsd, to some extent, by the
strike at London but shipments have so
far been fairly large. Country trale
“has held up well and busginess at sum-
mer resorts is reported to be brisk. Crop

reports aré generally reassuring and
from all parts of Canada come repoits
of excellent prospects for the fall and
‘winter tr&de.»Receipts of produce here
continue fairly large. Prices show no
marked changes. .Colléections: are 1n-
clined to. be slow but not greatly =o
for this time of the year.

IMPAIRING CREDIT.

In an editorial addressed to Wood-
row Wilson, the New . York Times

says: “For cach -dollar of new busi-
ness the railroads secured in the ten-

month period ended April 30, 1912, they

7
Establisked 1870,

JOHN_STARK & ©O.

" INVESTMENT AGENTS.
26 Toronte Street. ed | Toronte.
S——

~ LYON & PLUMMER

Members Toronto Stock Exchange.
Securities dealt in on all Exchanges Correspond
> - dence invited. :

21 Melinda 8t. ., Phons 7978-9

J.P. BICKELL & CO.

Members Chicago Board of Trade,
* Winnipeg rain Exchange.

GRAIN

Correspondenta of o
FINLEY BARRELL & CO.
Members All Leading Hxchanges. -
802 STANDARD BANK 'LDQ‘-‘

KING AND JORDAN STS.

view of thel

Vancouver and Victoria reports say|.

N

had to pay out $1.31. Nevertheless the

> 3 gt 5

%

JAMES MoCARN 35¥k=
New Yg’rkls‘::c&&un. Cﬁbnha. Porey-
.mnno:‘aug.. T:::a‘:l?o‘. Corres; ’f"“‘. :
d. Phonhes A edytf &
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delaide 810-811.

DIVIDEND NOTICES,

BANK OF MONTREAL

OTICE is hereby given that a Divi-
dend of Two and One-Half Per
Cent. upon the Paid-up Capital Stock
of this Institution has been declared
for the three months ending 31st July,
1912, and that the same will sbe payable -
at its" Banking House in this Clty and
at ifs Branches on and after Tuesday,
the Third Day of September next, tq
lsahiuzreholders of record of 3lst July,

By order of thé Board.
H. V. MEREDITH,

General Manager.
Montreal, 26th July, 1912, 15tf

ELECTRICAL DEVELOPMENT
'GOMPAKY OF ONTARIO,
LIMITED

87 FIRST MORTGAGE 30-YEAR
COLD BONDS

Holders of the above Bonds are noti-
fied that they have the right to ex-
change the same for 4% per cent. Con-
solidated Guaranteed Debenture Stoek
of the Toronto Power Company, Lim-
ited, guaranteed unconditionally, prin-
cipal and interest, by the Toronte Rall-
way Company at the rate of £108 Tor-
onto Power Debenture Stock carrying
the full half-year's interest, due 1st
November, 1912, for each $500 Bon4,
carrying coupons, including the coupon
due 1st September, 1912.

Full particulars regarding the ex-
change, together with forms, may be
had from the office of the Torontd
Power. Company, Limited, Torento Rail-
way Chgmbeu,.King and Chureh Sts,
Toronto. 141
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Interstate Commerce Commission re-
fuses to permit the railroads to in-
crease their freight charges. = Thege
conditions cannot continue Wwithout
imperiling the solvency of many rail-
reads. Already they have impaired the
credit of all railroads.”

sand three hundred and ninety-two boxes

of cheese sold at 15¢, and 897 tubs of
butter at 28c.

UNIQN STOCK YARDS.

12,354,000 |
12,791,000 |
& 18,229,600 |
15,8%0.0% |

| 1902
‘ 1902
| 1901

|
o BANK STATEMENT

NEW YORK, Aug. 3.—The
of the actual condition of clearing house

hold $20,508,950 reserve In excess of légal
requirements, This I8 an increase of §1,-
160,450 in the proportionate cash reserve
{ a& compared with last week.

The statement  follows : iy

Dalily. average—Loans, decrease $322W
000; specle, incredse $2,676,000; legal: ten-
ders, decrease $290,000; net deposits, in-
jcrease $4,217,000; circulation, decgease
| $202,000: excess lawful reserve, $20,82150,
increase $1,450,350. .

Actual conditlon—Loans, decrease $2,-
746,000; specle, Iincrease  $775,000;. legal
tenders, decrease $847,000; net deposits, de-
crease $3,499,000; circulation, decreasée: $392,-
000: excess lawful reserve, $20,398950; in-
creaze $1,160,450. v

Summary of state banks and trust tom-
panies in greater New York not report-
Jng to the New York clearing house—
Loans, decrease $4,259,300; specie, decrease
$1,157,000; legal tenders, decrease $328,400;

i
!
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ceipts 200 head; slow and.steady.

i

statement |

banks for the week shows that the banks |

There are 115 ears of live stock at t'l‘le
Tnlon Yards, .compriging 2269 cattle, 374
hogs, 721 sheep and 108 calves.

Buffalo Live 8tock.~
EAST BUFFALO, Aug. 3.—Cattle—Re-

Veals—Receipts, 50 fead; slow and T5c¢
lower, $4 to' $10.50.

Hogs—Receipts, 1300 head; fairly active
|-and dc to l0c higher; heavy,'$8.50 to $8.80; |
mixed, $8.80 to 8.00; vorkers, $3.60 to $8.99; |
pigs, $8.50 to $8.60: roughs, $7.40 to $7.60;
stags, $ to $6.30; dairies,” $3.40 to $8.6%

Sheep and Lambs—Receipts, 400 head;
steady y sheep, actlve and lambs slow,
Funchanged: -

*

~

Chicago Live Stock.

CHICAGO, Aug. 3.—Cattle—Receipts, 400;
market, steady; beeves, $5.80- to $9.85;
Texas steers, $4.85 to $6.85; western steers,
$5.%0 to. $7.80: stockers and feeders, $ to
$6.90; cows and heifers, $2.70 to $8.40;
calves, $6.75 to $10.25.

Hogs—Receipts: 8000; market, 5¢ higher;
light, $7.85 to $8.45; mixed, $7.35 to §8.40;
heavy, $7.20 to $8.25; rough, $7.20 to $7.40;
pigs, $6.70 to $8.10; bulk of sales, §i.% to
$8.20,

o

80 WINO STEAST
"TORONTO.

Sheep—Recelpts, . 40005 market, steady;]
na\ive, $3.30 to $4.75; western, t.‘%.aolto 84.&‘3:‘. |
yvearlings, $4.50 to $5.65; lambs, native, E < Sesr i

total deposits, increase $685,500.

10 $7.65; western, $4.50 to $7.%0

=

.

LONDON-ENG

CANADA LIFE BLDG.

THE SAWYER-MASSEY COMPANY, LIMITED,
6% FIRST MORTGAGE SINKING FUND' BONDS

DEFINITIVE BONDS READY
On and after Wednesdaf, August the 7th, holders of the In-

tevim Certificates may exchange for Definitive Bonds at the
Offices of this Corporation.

~- Advise whether you wish registered ov bearer bonds.

{

DomMmion SEcURITIES ORPORATION

MONTREAL.




