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Setback in N. Y. Follows Recent Extended Advance
TORONTO «TOOK EXCHANGE. 'TORONTO STOCK EXCHANGErest buying the better class Issues on 

recessions-Natural Reaction on Wall St 
Traders Put Out Short Stocks

Ï '

THE DOMINION BANKE*,. *V L
Tractions in London.

Playfair, Martens & Co. reported the 
following prices on the London market 
Saturday :
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Oct 18. Oct 19.
«4%1 103»»Rio

149% 1W4PecMies General lu New York Market, Bet Uaderteae is Said To 

Be Healthy—Deaestic Issues Bull and Easy.

Sao Paulo 
Maclean Tramway ......... 126% iasDIRECTORS :

B. ». OSLBR, HP, Preside»t. W. D. MATTHEWS, Vlee-preeldeat
A. W. Anetla, W. R. Brock. James Carrot ken, R. J. Christie,
». C. Bates, Horn. ». ». Poy, ltCn M.LA, A. * Wastes.

Railroad Earnings

Mo. Pacific, 2nd week October......
West Maryland, August 
Mexico Tramways, Sept.
Mexican L. A P., Sept.

■ Increase. 
848.000 
65,996 

*74,241 
*186,3»

merce commission directs that the long 
and short haul provision of the recent 
Interstate Commerce Act shall become 
effective.on Feb. 17, 1911.

LONDON LOOKS FOR INCREASE 
IN BANK OF ENGLAND RATE.

World Office.
Wednesday Evening. Oct. 19. 

There .woe little speculation at the 
Stock Exchange to-day, the 
being much below tiioee of a

■ Chkag'i 
tract 22;
“45S*.
cars, aga 
year.ago
*" Duluth 
against l 

lllnnea 
655 cars, 
a year a

OFFICERS :
C. A. BOGERT, Oeaeral Me eager.

H. J. Beiteic, SapeiSateedea* of Branches. B. A. Bess, Chief laspsetor.
Banking of wvery description transacted at each branch of the Bank.

ssssssssses

BUCHANAN, SEAGRAM A CO.FOR SALE 1Toronto 
dealings 
week ago.

Transactions were swelled by trad­
ing In some of the mining IwueAbut 
otherwise the transactions reptosau- 
ed nothing more than the cancella won 
of outstanding speculative tong con­
tracta. and the buying mainly by those 
•who have been short of toe market 
and are taking profits.

Not much actual stock came into toe 
exchange to-day. hut there was suffi­
cient to fill all the demanto, and as 
usual when the local market hae loet 
tts buoyant fever, K was difficult In.

to get satisfactory

Members Toronto Stock Exchange.
STOCKS and BONDS

Orders Executed on New York. Moats 
real Chisago and Toronto Exchanges

28 Jordan Street

Y zMexican currency.

■prmSitS
apply to

A. M. CAMPBELL,
12 Richmond Street East

Telephone Main 2881. -

BRITISH CONSOLS.
LONDON, Oct. 19.—In the late after­

noon there was professional selling of 
securities on expectations that the 
Bank of England rate would be ad­
vanced to-morrow. Business In dis­
counts to-day was done subject to a 
higher rate. Domestic securities were 
flat, but they had the appearance of be­
ing oversold. Americans were weaker 
and mining, rubber and copper shares 
were offered. Continental bourses were 
irregular. f

Oct. 18. Oct 19. 
..80% »1 248Console, money ..

Console, acoount ............. 80 3-16 801-16
WARREN, GZOWSKIA OO.

Members Toronto Stook txohengeMONEY MARKETS.

Bank of England discount rate, 4 per 
cent. Open market discount rate In Lon­
don for short bills, 313-82 per cent. New 
York cell money, highest 3% per cent, 
lowest 3 per cent; ruling rate, 8% per 
cent Call money at Toronto, 5 to 5% per 
cent

8 . Winntp 
»d as to
northern 
61: «*>■ 
(JôIïHlCOi

STOCKS and BONDS
4 Col borne St.,

Toronto.

:
-Wl OWN ANS OFFER

35 Broad St.,
New York.

K 'I TOWN of GALTsome Instance*
bids. -.wertrni to Street Power Merger Declared Off,

The Issues mainly wtoecteo MUATRtiAL. Oct 19.—The annouw»*-
114uldat1on and realwng were j**c > ment will be made to-morrow by Mr.
and Rk>. both of Which stocitssoio H g Holt, president of the Montreal
lower prices because of toe change « Llght| Heat and Power Co., that the
sentiment In regard to mem. proposed merger with the Montreal

Some of toe buying during toe w Street Railway Co. Is declared off by
tame from Montreal, tout mutual consent. The circular Intimates
chiefly In mu*\ Issues s*OU«ec ms^v thgt |nfluencee have Wn et work to
and Power and Dominion mem the detr1ment of the proposed deal, and
potation. ___ .uwtive that a very considerable portion of the

Sao Paulo wo* the o»v» «me „rlv holdings of both companies were ad-
etock to show strength, hut ove verse to the proposition. Mr. Holt will
advance was difficult tonow» ; a]10 itate In the same circular that
price closed fractionally » » gas will be brought down to a dollar.
earlier quotations. ----------

. in some otf toe less active unw^ Gmee Mismanagement Charged.
S -tooks Oct- 18-A Mnmvtion was ^ Hardman stocks. Reading

£tataed moderate firmness.__ fng^ô?the^tockholdlra *nd 8t*el- were tb« ^v-ortte short sales
wwthe market closed *“* tn i »Jï£2i am,of the room traders and naturally so. 

JtLZJfc2E“totoe majority of trad- Who h*M ' in ‘ From a bull standpoint, no healthier
satisfactorily to tne m absence 5^; sSL'ü* market could be asked for. After a

In ■regard a*PMacMcretkrv L^thî nnhL" contlnued period of activity and sharp
u 0f the United Avance, prices reacted. On the re-

ntilmlnîîîB charges of gross actio„ came dulness, and there were 
^he *Ralre <?f the few gtocka for sale. We want to re­

company. Almost slmultaneonsly de- peat that we are entering on tow eec- puty sheriffs served subpoenas on the ?n(1 0. - bi_ buii market There-»
officers of the road to appear In a $10,- buv ^andard etocW (m ev«-v ~'

damage suit brought by Attor- the^l
nay £,agar. tractions, fertilizer stocks, telephone

and Smelters, for substantial and quick 
profits. There will be bullish develop­
ments before long In several of our

is

INFORMATIONFOREION EXCHANGE. Wheat, i 
dO. shil 

Ccfn.'rei 
do. shll 

Oats, rel 
do. ehi

Furnished on all listed Stocks 
on application

JOHN STARK & CO.
Member. Toronto Stock Eichange i

ft TORONTO 0TSIIT 4

rDEBENTURES

Maturing 1980
Partlou^and^dv* pries

ONTARIO 8ÊCÔBITIÉ8 GO.
LixrrsD . v

Toronto, Ont.

Glaxebrook A Cronyn. Janes Building 
fTel. Main 7317), to-day report exchange 
rates ks follows :i-

—Between Banks.—
Buyers. Sellers. Counter. 

N. T. funds.... 3-64dis. 1-64 dis. % to % 
Montreal Yds.. 10c dis. par. % to % 
SUr., 80 days.,819-32 8% 8% 9
Sur., demand. .911-32 9% 9%
Cable trans....918-32 97-16 9%

-Rates in New Tork.-

-xTORONTOII
I Broom

gas so*
and car 
quiet de 
pdfs led 
reactéd 
lower ai 
advice, 
firm fav

Stocks & Debentures 11 
BOUGHT and SOLD. f

H. O’HARA & CO. „
Membere Toronto Otook Exchange.

n î
9% j

j Actual. Posted.
Stirling, 60 days sight......  482.» , 484
Sterliag, demand ...... . 486 16-20 487 ■

I
I

3II'?■

FOR IMMEDMTESALE HERON & CO.
Members Taranto otook

8T0CK AND BOND DROKERt
°îkm 2:s?.%ïs:!î“

«SfaüSÏÏ A,rtE
lowed by further selling for European 
account, realising from that quarter for 
the past few days being reported as 
very heavy. The Indications favor an 
increase in the Bank of England dis­
count rate to-morrow to at least 4% 
per cent., tho some bearlgh circles pre­
dict even five per cent., as a result of 
the drain of gold from London to 
Egypt Local traders perceiving that 
the tendency was downward, not oniy 
sold out long stock, but also In spme 
cases took the short side for a turn, 
so that the market must be considered 
as having behaved well under the cir­
cumstances. We feel that while the 
market le mon* two-sided higher prices 
will yet be witnessed and would eug-

Toronto Stocks Broom 
, the out.) 

Pempa
ÇôrdovaJ
irertoe H
very lar

LMO acres of

III ere. but there was 
of any Immediate optimism 
to the situation. ____

WALL STREET'POINTERS.

Oct 18. Oct. 19. 
Ask. Bid. Ask. Bid.

........ 15 16 ... VALUABLE
MINERAL

LANDS

4-■M A mal. Asbestos .
do. preferred .

Black Lake com. 
do. preferred .

B. C. Peckers, A......
do. 6 .... 
do. common

Telephone ..........
Burt P. N. com.

do. preferred 
Can. Cement com 

do. ' preferred
C. C. A F. Co. com........

do. preferred
Can. Oeo. Elec 
Canadien Salt 
C. P. R. .......

Ilfii tn&m■ nHi specialists

COBALT STOCKSBethlehem Stoel Co. operating at toll 
capacity.

yield of 
ley ata ,90 oats... ’ - 

Improvement, report# n 3434 6TO.OOO b,1Considerable .
In the tin Plate market. ANNUAL REPORT.

jwæ Æc's.rsr.siaasss--
JsstrsTA}?%£* M j 55,n3H”‘ rz.w','' 'rSizx

B.RT. earning VMojut yuT* ;the ^^^^^^•atlMac^Vhowîl “tlu'^lytoiSng ave?!
fleiiTAii in spite of comparison s Proflt» after payment of all oper-HuX-F^lSn celebmtion. expenses and Interest, of «243,-
Muason ruiwu ^ e . 961.77, M against $106,126.46 for last

Sub-treasury gained *669,000 from the year, an Increase of 8138.826.31. This Is 
hanks, reducing cash loss since Friday ( equivalent to over eight times the In­

terest on the outstanding bonds, or 
barely 60 per cent, of the total bonds 
ontstimding.

Another very striking feature of the 
report Is the fact that Its cash and li­
quid assets are equal to over twice the 
amount outstanding, so that the com­
pany always has cash assets more than
thepubll t0 retlre >t( obll8»tlona to

The outstanding flood Issue of the 
company amounts to 3600,000, bearing 
6 per cent., payable half-yearly, bu ; 
this amount is only about one-third of 
the assets of the company. The paid- 
up capital stock Is 1726,700, and this 
represents an actual cash Investment, 
there having been no bonus stock Is­
sued In connection with the company.

148 ... 146
88% 87% £%/Ü 

102 100% WI ...
19 18% 19 18%
86% 86 88% 85

Be!!

It Ring ct Wert. Toronto 1-

1600 screw of valuable Mineral 
Lands in the new rich orb region 
*of Newfoundland. Good quality 
of Asbestos on large acreage of 
name. Block located In the very 
heart of the latest oil-producing 
country. Iron and Copper In great 
quantities In vicinity. Small cash 
payment, balance In stock If a 
company 1* organized.

Phone, wire or write,

m1 • Anew 
port the 
an folio 

' 14,114,«0
m 11» 107% ... 8'

I
Erickson Perkins 

& Co.

20» ... 1» 197% Recel 
el* of I 

Barle 
to «0-

; -

F. A. A8TLE,
54 MOGUL COLLEGE AVI., MONTREAL

l * ■ as?r à

:Yfl Ffeoae Vptpws 6969. ten.to $61,000. JOHN G. BEATY.
Resident Partner.r Steel bustneeo Vll ‘stagnant, buta 

number «f branches of kiduetry report 
conservative Improvement In buslnees.

Laclede Gas Light Co. reports for 
nine months ended September SOtest, 
net income 11,526,672, increase $282,600. 

* * *
London tsâka of an advance in the 

bank rate, contingent on the Egyptian 
demand for gold, which i# crttU heavy.

♦ * *
Joseph says: Even the «bears admit 

that there 1» Utile else than anxiety tn 
m going nhort of the market, at this 

Juncture. It Is not sure than the Bank 
of England rate will be advanced to­
morrow. Canadian Pacific 1s likely to 
hum again. Big Increased cash divi­
dend toon corning. A certain way to 
lose money I» to fool on the short side 
of Coppers. Penney Ivan la Is getting 
its gait. Bull Rock Island; hold 
Chesapeake It Ohio.

...
Further' Irregularity seems likely. 

We expect to nee a epee laity advance 
in iome stock* : u reaction by profes- 
elon&lt* would not he surprising. This 
I* not unusual after an advance of the 

' ' kind we have ha<l. We would confines 
purchase* to reaction*, accepting fair 
return* on rallies. New York Cen­
tral may do better also B.R.T. Would 
buy Chesapeake & Ohio on reaction*. 
Cens. Ga* reported In shape to ad­
vance.—Financial Bulletin.

». »
Stocks have been distributed in large 

quantities, and there I* not much 
tienbt that the market, taken a* a 
Vhole, .has reached the top. The re- 
bent process of working prices up car­
ried with ft the almost complete elim­
ination of the short Interest, leaving 
the technical position extremely week. I 
When the fact I» taken Into ronridera- 

t t'ioh that underlying condition's, if 
anything, are 'lee* favorable then they 
were a month ago, a: which time 
price* were fifteen points lower In 
many Instances, we have little com­
punction In advising short sales of all 
Che active Issues, both raHs and Indus­
trial.-—Town Topics.

Rubber Higher In London.
LONDON, Oct. 19.—Auctions of Cey­

lon rubber here to-day showed firmer 
tone, with price* averaging $1.54 per 

/f pound, an advance of 14 cents over 
Tuesday's ligures:

Effective Next Year.
WASHINGTON, Oct. 19.-By : 

der Issued to-day the Interstate

Joshui
st $6.85' ADVERTISER%

1 MEMBERS
NEW TORN STOCK EXCHANGE 

HEW YORK COTTON EXCHANGE 

CHICAGO BOARD OF TRADE

I The■ui
■Offering of $660,000 of 7%

Cumulative Convertible PrgfeKBnce Shares 
With 25% Bonus. inJCommsn. JS*ock of the

lowing 
14c to 
lie; chi
Oraln-

Whes
Whea
Buck
Rye.
Baris
Peas,
Oats,

Seeds-

* wishes to meet four or five gentlemen 
who can Invest three or four thousand 
dollars each, and join himself and 
friends. In the formation of.a syndicate 
for the purpose of taking over some 
twenty thousand acres of "splendid 
hardwood timber, and who would be 
eligible as directors in a company to 
be subsequently formed for a manufac­
turing proposition of exceptional 
merit.

These limits are situated on a line 
of railway and^are not over one hun­
dred and ftftypmlles from Toronto. 
The timber IS Maple, Beech, Birch, Ash 
Elm and teonwood, chiefly Maple and 
Is of good average size and quality; 
the bu»b Is clean and comparatively 
Level, and, therefore, easy to operate 
In.

For Interview please address

•■iti

■ i a k
14 KING ST. W, TORONTO

mft PACIFIG-BURT CO., Limited Market Letter senton application. 47*i*• l
m

Hi Ale
Alelk
Aielk

ma . i
Investment Secorities

BOUGHT AND SOLIf.

(Incorporated by Ontario Charter.)

CAPITALIZATION : AlslOFFERING WELL TAKEN bed

i Red
Hay «

Hay.
Clov

Seeo.ooo
080,000

T% Oanglsdre OoBtwUMe Preference Stock ... ..*.• a-*.- «•
Common Stock ... ...

COMMON STOCK.
Payments are aa follows :—

119. per share with subscription, and 
>0, per share on or before November 1st next

Applications wHl be made In due course to have both the Preference and Common 
stock listed upon the Toronto Stock Exchange.

Good Public Response to Pacific- 
Burt Stock Offering.

In connection with the offering of 
securities of the Pacific Burt Company, 
Limited, as advertised elsewhere in 
ÎSJ" U ** a,t°xether likely that
the offering will be oversubscribed on 
account of the attractiveness of the 
'**"*• The shares according to the ad­
vertisement remain open for subscrip­
tion up to 4 o clock In the afternoon 
of next Tuesday, but the public re­
sponse Is such that frotn present indl-
aonUpH 5utt,nr d?wn 01 the amount 
applied for may be necessary If this 
maximum time Is adhered to. The of-
ofrt$650 000 ^C7flC Burt "tock insists 
ronvtrHM0 f_I per cent- cumulative 
« If.»! Preference shares, with a 
25 per cent, .bonus in common stock.

* • % # » » e » t » * *46

Hi etrs
Box 60, World Sirs

Frulti

f. IN. Demon &C&- Onl
* pota

Cart
âKl

Dairy 
Autt 

/ Eggl

EDWARDS,MORGAN * DO
Chartered Accountants,

8 and 20 Kin; 8t, #*»t, Toro.it >
(UWikUl R UOXAAB,

Ai ;, i.
y* I ill i 97 BAY STREET

i -
stock brokers, ere.CHARACTER OF SHARES :Pf V 24*tl PeH Poult

Preference shares carry the right to the holder of exchange at any time, 6hare for share. 
i(or Common stock, and are preferential both as to assets and cumulative dividend at 
[the rate of 7% per annum. The company has no bond or mortgage Indebtedness.

■ Tur4. P. BICKELL A C0MPAN7
laertoe BMg- eer. King * Yonge-Sts 
Members Chicago Board of Trade. 

Members Winnipeg Grain Exchange, 
_ _ gmaib-cobalts,
W. T. gteefcs. Bonde Cotton 

Provisions.
DI£ecJLw,re* t0 New York, Chicago 
and Winnipeg. Also official quota- 
‘■on wl/e direct from Chicago Board 
of Trade. Correspondents of 

FINLEY BARREL * CO. 
Phones Main 7374, 737L 7370. ed7

38 ... 38
69% ... 99%

293 ... 2M 201
80% •

City Dairy com..
do. preferred .

Consumers' Gas .
Crow's Nest .
Detroit United ........ ..,
Dom. Coal com.,..............

do. preferred ..
Dom. Steel com...

do. preferred 
Dom. Steel Corp
Dom. Telegraph ............. 106 ... 108
Duluth-Superior ........ 80 79% 79% 79%;o ...

Gee•irt IM Spr/
Fow80%■ DIVIDENDS : t Fi61%il HI BePref*renea share dividends trill accrue from November 1st Next and be payable, 

first, on January 1st next, and quarter)/ thereafter.
It is expected that the Common stock will hear 

,annum from January 1ft next.

engSTEEL AND IRON OUTLOOKrs ... 61% ... 61%
io0 ... va ... 
60% «0% ... 60

Be*Wm at th* rat* of 2% per■ 8om* Improvement Noted, But Situa, 
tlon at Pittsburg Unchanged.

► Bee
Mut* 1 VElec. Dev. pref 

Illinois preferred .... 90 ...
International Goal.............. .
Lake Superior ...
Lake of Woods 

do. preferred ..
Lauren tide com..

do. preferred ..
Mackay common 

do. preferred i.
Maple Leaf com...

do. preferred ..
Mexican L. * P..

do. preferred ..
Mexico N. W. Ry 
Mexican Tram way 
Montreal Power ,
Monterey pref.
M. 8.P. A 8.S.M 
Niagara Nav. .
Northern Nav.
N. 8. Steel ....
Ogilvie common

do. preferred ........
Penman common 

do. preferred
Porto Rico By........... 46% 48 46% 46%
Quebec L. H. * P... 48% 48 4» 48%
R. à ». Nav...............  93% ... 98% ...
Rio Janeiro Tram.... 103% iflg% ioz% j«2%
Rogers common ..... 200 186 200 ug

do. preferred ........  106 104 106 tot
6L V. * C. Nav........116 ... US ...
Sao Pauo Tram...... ISO ' 149% 149% 149%
8. Wheat com........... 47% 471*

do. preferred ..................................
Toronto Elec. Light........ 112 ... jii
Toronto Railway .... 126 ...
Trl-dty pref...............................
Twin City com...........  112 111% *12 11114
Western Can. F.M..
Winnipeg Ry............

70 ...com* enfconre«'*mont^or'lN- iron'tradé

f^C rCaMnn* la,t »ummer on 
, rulle' th»‘ had been

. f0„r. .de,lvery ‘his year, ha* now
w.1i^AhlpTnt of the»» ralis, ns 
well as of track supplies which had also 
been held up. An eastern railroad 
pany Is I» the market for 30,000 , 
of rails for prompt delivery. While re­
ports from various sections of the 
country show some Increase In buei- 

*n all Unes of finished products, 
with transactions now being consum- 
sumated that could not have been done 
a few weeks ago. the situation at Pitts- 

* burg appears not to have Improved. 
The demand for pig Iron Is spasmodic. 
Orders for structural material are be­
low expectations, but 
work Is In sight.

BUSINESS : >190 ...
The business of the Company Is thoroughly established, and has been in profitable 

operation for years. It Is now earning a surplus over, the Preference stock dividend of 
ly, and proposed Common stock dividend of 2%. The present business consists of the 
manufacture of counter-check books, or merchants' sales books, and steps are be­
ing taken for the prompt establishment of the manufacture of small paper boxes. -The 
Burt Department o< the buslnesf, which It is expected will come lnte good earnings as 
soon as It Is fully established, will be conducted upon the same lines es, and have the 
right to use the same style of machinery a», the F. N. Burt Company, Limited, at their Buf­
falo factories. The Burt Company are specialists In the manufacture of small paper 
boxe».

,sp,
Î8Ô 128 }» 128

». ... ... ...
96 94% 94 '93%

74% 74%
64% ... 64 ...

94 ... 94
89% 87 89% 87

FOR SALE FiI
40 shares .. Dominion Linseed Oil Co. Î2 e5eree .Standard Loan.12 ÎÎJÎÏ55...........Sun A Hastings Loen.
7 «hares................... ..Sterling Bank.

R, ed
GUELPH. ONT.

a Hay,
Strai
Pota
Butti». E. CARTE 

Investment Broker.t
Butcorn-

tone
i Rut

Butt!
Egg-w.y
ms

®o% 180% ... 
'77 *76

‘x i»% m
117 ...
... 84

DIRECTORS:
The Board of Directors is composed of four Directors of F. N. Burt Company, 

Limited, viz.; 8. J. Moore. President, A. E. Ames, Vice-President, V. N. Burt and James 
Ryrte, together with H. T. Scott,.of San Francisco, President of Pacific Telephone A Tele­
graph Company, and Mercantile National Bank ; Dr. Charles W. Colby. Montreal, Dir­
ector Imperial Writing Machine Company, and Horace P. Brown, Emeryville, California,
General Manager. '

Mr. Moore is President and Messrs. Burt and Scott are Vice-Presidents ^ef Pacific- 
Burt Company, Limited. v

!
Hon

77 75 Hor.I an or- 
rom-

117 ... Pr!
84 CO.,

Hldi
Fur
No.

...
UNLISTED STOCKSa great deal of—The—

Sterling Bank
, Of Canada

69% ... 69%r:: SÔ S3 ’ CO
No.ON WALL STREET.

Erickson Perkins ftCo.: This waa re­
action day In stocks, but they gave a 
good account of themselves, neverthe- 
!ess. Net losses were a point for many 
of the active Issues, but a few closed 
higher than yesterday. New York Cen­
tral continued firm and the tractions 

I efore<l «rains. Steel. Union Pacific and 
I Reading were weak, as well they 
I might be after so sharp a rise. A 

little more reaction would be a good , 
I thing. Before long, however, they will 
I do to buy again for another upward 
I swing. Some held the money situation 
I responsible for the setback In stocks.

predicting an Increase In the English 
I j bank rdte to 4% or 5 per cent, to-mor- 

row. Firmer open discounts abroad re- 
I fleet a change In the bank rate before 
long. Tli# domestic trade situation Is 

j certainly more reassuring, and this be­
ing the esse we do not think stocks 
will go off much. Continue to buy on 
drives. Public buying to-day has been 

I excellent. We have not noticed much 
distribution by the bankers.

J J. P. Btckell & Co., from Finley Bar-

00

SUBSCRIPTION BOOKS: HOME LIFE
SSKSKSt&ir*
ïOTSMsæs*”**
CANADIAN BIRXBBCK 
TRUSTS * GUARANTEE '

We solicit your buying or soiling or- 
ders on any of the above or other un­
listed securities. Correspondence in- vitea. 4

No.M' an

SUBSCRIPTIONS MAY BE FORWARDED BY MAIL, OB BY TELEGRAM AT OUR 
EXPENSE.

l!j CCrUt
Cel* 

t I.am 
Hori 
Hor, 
Talb

1
lit

Notice I* hereby given that a 
Dividend pt one end nne-qusrter 
per cent. (1% p.e.) for the Quar­
ter ending 81st October, Instant 
(being at the rate of five per 

"^1 .cent. (6 p.c.) per annum) on the 
OB paid-up Capital Stock of this

■ Bank, has been declared, and that 
I the same will be payable at the 
1 Head Office and Branches of the
■ Bank on and after the 16th day of 
I November next.
I The Transfer Books will be 
I closed from the 17th October to 
I the 31st October, both days In-

■ elusive.
By order of ; the Board 

1 F. W. BROUOHALL.
General Manager. 

Toronto, 11th October, 1910.

i
To1 „

Subscriptions may bs on regular forms, or, tohsrs these are not avail­
able, letters simply stating that so many shares are subscribed for under the 

’ *erms of the Prospectus will be sufficient. -
Full prospectuses have been published in the newspapers, and copies, with subscrip­

tion forms, may be had on application at our offices.
We recommend purchases of these securi ties, the Preference share dividends being well 

assured, and prospects being good for eatis factory dividends on the .Common Stock.

. 134 W
All Cobalt Stocks handled.■‘I

SMILEY, STANLEY A 
McCAUSLAND,

6 KING ITREET WEST, TORONTO
Fkoaa Mela

il f194 ... 194 ... CiMines.—
...... 3 76 2.70 2.86 2.70
....•4.10 4.04 4.79 4.60
....10.86 10.90 19.» 10.70
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La Rose ............
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Montreal .....................
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123 120 123 130
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INVESTORS
Wriu u. fa, informidoa regarding Can», 
dloa Saanrttlee of all knLu.
XBCBMT XNBUBB A SPECIALTY

STATISTICAL OSPARTMIKT AT TOUR «IBVICa

We issue fortnightly a Financial Review which if of interest 
to all investors. A copy will be forwarded on request.

Our Statistical Department will be filed to give full particu­
lars of any Security.

PLAYFAIR.. MARTENS © CO'Y
TORONTO OTOOK EXOHAMCE,

Toronto, Canada1 Toronto «root 246

LOWER PRICES FOR SPECIALTIES. ;

World Office
Wednetdaÿ Everting. Oct. 19.

A period of realizing has undoubtedly token possession of the 
Toronto market The dealings are a perfectly natural event, and. dis­
regarding bearish speculation, which may over-reach itself, there should 
be no anxiety felt by holders.' During the last few weeks there has 
probably been brought into the market over $2.000.000 worth of 
securities, mostly Rio, Mackay and Twin City. This has congested 
the financial situation, and may require a little time to straighten out. 
From appearances lower prices are promised for the specialties, but 
from this it should not be inferred that those who have bought outright, 
or have sufficient protection to ignore market movements, will not see 
profite on their purchases in the not far distant future. Some indica­
tion of the Canadian banking situation should be obtainable from the 
monthly bank statement, which will be available on Friday.
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