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Hague by reputation, and ive ail wish to retain.
nis services,

The President-I can state positively that
it was not contemrplated to dispense with Mr.
Ilague's services. There is no ground for any
such report, and it coulid only have beau Origin-
ated by persons wishilng to secure proxies by it.
A more btlse assertion never was made

Ald. ilood asked-I ivoild lie to ask the
General Manager whetier any iprogress bas
been made .in the collection of the calis for
the shares not paid upii

Mr. Haitgie-I cannot answer that question
so far as the exact figures arc concerned, but 1
ma state that somte pragress has: been inade,
au that.there is very litle left now upon le
calls that is iot paidi up.

Ald. Ilood-Is interest charged on these
shares as iL was ta mue when I paid up?

Mr. llagî--A ifiît'orm rale is observed.
Mr. Ilagne-It has beeui dleemed advis-

able to revise the by-laws so tiat they can
be repriited in the forn iii which they
stand at present. Soie of them have
become soimewliat obsolete, .and certain
changes have been incorporated in the
minutes of the Bank. The amended by-lawÇs
are ierarly identical in substance with thuse
that bave governed the Biank, but ario or 1wo
changes have been matie whiih will indouibt-
edly conduce ta the interest of the Bank. The
tallowinig by-law is entirely new:

" The total ofthe ntisecuîrei loans or advances
ta any director or ta anîy firm in whichi any
director miy be a partner shall lot exceeil !in
amoiunt hie value of the shares in thie Baik
lelId by sucli director or the;partiers in fite
liri iiitedly, in case the loans or advances are
ta îefirn in which any direcior is a piartnîer."

Mr. Thomas Cramp moaved that the by-laws
now read be adopted. 1

Irr. Criaimp seconded tie resolution which
was ad)optdt

Mr. Il. Mackenzie moved the following resa-
lution:

Tiat Messis. W. B. Cumming, R. Mont and
J. Burntett b appointed scrîuiteers of the elec-
tion of Directors about to take place; thatt tley
proceed ta tale the votes immrrediaitely ; that
the ballot shall clse at 3 o'clock p. m. this day,
but if an initervîi oh ten miutiets elanse wittî-
out a vote beig te ide, cd, that the ballot shal
thercupoii b coait iinunediately.

M1r. lasson seconded the. resolution, which
ras carried.

ir. N. S. Whitney moved:-
That the thanîks of the mieeting arc dite and

ara hereby tendered ta the Charman for his
efticient conduct of the business of the meeting.

Mr. J. P. clsghorn sccotded the motion,
hfIîich was carried.
Tie h(Jbairman-Gentemen, I can only say

that'l arn mnuch obliged ta you.
In reply to Hon. Mr. Thibaudeau ofQuebec, the

President stated that, whiattever the result of
the balloting might b, it was nt the intention
of the Bank ta retain the services oflr.Ingram,
as thit oflicer's retirenent lad been already
agreed uponru.

The balloting ws'as thern proceeded with and
the following gentlemen ivere reported by the
scritineers as electei :

ADOLItrE MAssos, ROanRT ANDERSoN, H. MAC-
sCzMi, J. HanosoN, Sirn Hunir ALLAN, W.
DARLING, ANDoRIW ALLAN, Joi'; CIAssILS, JAS.

The new Board met the saie afternoon,
when Sir Ilaghs Allan was elected Presiden*,,
and Mr. Robert Anderson Vice-Presideut

THE JACQUES CART[i; BANK.

The annual general meeting of the Jacqutes
Caiier Bank was held in tei Bank Buiding
Place d'Armses squrare, this city, last Wednesday.
A. Desjardins, isq., M.P., cupied the chair,
and Mr. A. de Martigny acted as secretary.
The minutes of: the previoans anial meeting
were read and alproved. Upon tIe motion iof
Mr. L. Hiot, seconded by M r. J. 0. Charbon-
neau, Messrs. G. Roy and T. Leman were ap-

pointed scrutineers. The Prasident then read
the following :
ANNUAL EPORT OF TiHE DIREToRs Cr T

BANKZ JAcQUES CARTIER.

Ta the Shareholders
Gentlemen-The board of director' has the

honor te subrmîit ta yoin the fiollowing report of
the operations of the Bank for the yar ending
31st May, last.
The balance at the credit of profit

and loss on 31st ley, 1881, n'as... $97,674 65
Profits re.alized (includine profit :n

the sale of real este atter deduc-
tien nade lor expenses of man-
agement, and likewise an anount
aniy sufficient te cover all pro:
ha lsss t 31st May........... 67,888 60

$165,563 20
Fromi this amnount lias to be taken

dividend of 2k per cent.,
piid lst Dec., 1881. $12,500

Divilend of 3 per cent.,
paid 1st Jan;, 1882..... .. . 1',500

-- 30,000 00

$135,563 25
For the establishment of a rest ...... 125,000 00

Leaving at credit of profit and loss;. S10,563 25
The Directors are happy in baving een able

out of the proits of the yar, added ta the
contingent fund -previoisly accumulated ta
create a rest amounting ta the equivalent of
25 par cent. of the capital stock. The wihole
iumbly subnitted.

(Signed), Atcra. Dess.anenxs,
President.

Montreal, 15th June, 1882.
STATEIENT Or LA BANQUE JACQUEs cACRTEit oN

Trii Bst M4Y, 1882.

Liabilities.i

Capital........
Reserve fund...... $125,000 00.
At the credit of

profit and -os, 10,563 25
Divirlenl, Semi-an-

nual, due the 'lsta.
Jine 1882 ....... 17,500 00

Diviends net
cl i e .............

Notes in circulation
Deposite w i th o ut

inîterest. .. :
Deposits bearing

interest. ...
Deposits by t h

Dominion Gov-
ernment ....

Deposits by Provin-
cial Gvernment.

Other liabilities

500,000 00

135,63 25

1,165 62 18,66562

'654,228. 87
423,505 00

964,618 41

269,435 41.

36,327 37

100,000 00
638 55 1,794,524 74

$2,448,753 61

S 'cie............... 17,852 30
Dominion notes... 44,953 00
Notes and chsues'

of other batks.. 54,689 12
Balances ue by

ather banksý in
Canada ...... 60,403 27

Balances due by
the agecies o
the banik or by
other :banks ln
foreizn counîtries 30,259 75

Balancés due 'by
ag encies in the
United Kingdom. 2,338 69.

Notes discounted
and current. 14...... 1,497675 70

210,496 13

Notes discounted
due and not
specially secured 5,014'82

Notes discointed
due and securred.. 164.954 12

Suindriyproperties.;. 85,64T, 14
Mrotgages on pro-

perties sold by
the bank............ 264,074 25'

Bank premises.. 80,000 00
Other assets........ $140,891 45 $2,238,237 48.

$2448,753 G6l.

(Signed) A Dg NUzriGsY,

The following- resalutions were iinanimously
adopted a. loved by the President and Second-
ed by Mr. Jacques Grenier, that the report as
read ha adopte.d. Moved by Mr. J. Greierand
seconded by Mr. J, Leman, that a vote of thankgs
be tendered to the Presitent, Viee-President
and Directors for their services rendered ta tLie
Bank during the past year. The President ex-
prassetd bis regret at having ta annitce the
retirement front tua Board of Mr. L. H. Massue
who had terndered his resignation. That
gentleman liad consented te give the Bank tirs
benefit of his assistance during its most trying
period, and his credit and influence aided very
materially in bringing it throgh the crisis.
Mr. Massue ileserved the thanks of tbe Bank for
the services which he lad rendered. The-re-
suit of the balloting for directors was declaredi
ta be as follows : S. St. Onge, L. Monat; J. 0.
Graveli L Huot, P. S. Hamelin, A. Desjardins,
MP., and J. L. Cassidy; A. De Martignyr
cashier. At a meeting of the new board held
on Thursday. the 22d, Mlessrs. A. Desjardins
and S. St. ÓÔnge: were elected president and
vice-president respectively.

Tua want of harmony apparent for some
months past:betwen the General Manager and
the Assistant General Manager of 'the Mer-
chant' Bank as been adjusted by the resigna-
tien of Mr. Ingram, who leaves tho. service o
the Bank in -August.

Siten MaoIENgiri IMrPORTNT GuxsoaIîterIoN-
Thsat boots and shoes could be successfully
lasted by machinery lasý been demonstrated
'within thie pasti four or five years The first.
machine te do this-work well was the Copeland
machine, of which many are nonw in use in the
factories of-E.& A. A. Bateheller &. o.,L W
Nute & Co., and many others. Anotier-lasting'
machine, soon after appeared upon the field,
under the management of Col. McKa:. This
machine is in use in the factdry of Messrt. Bent
et Cachituate, and in other factories. Litigation
followed, commenced by the McKniy Company.
Suits have been. lsotly pressed and stubbornly
reaisted for five years; with varying successes>
on each side et different stages of the contest'
Bath parties have now thought it best ta adjust
their differencesçunite their forces, and occipyuî
the entire field; andti as every boot and she
must be lasted, this field is an ninense one
The new company bears the name of: the McKay
& Copeland Lasting Machine Company Wil-
liam S. Baton is President; CoI. Grdon Mc-
Kay, whose abiity as a manager is known
wnherever boot and hoe machinery is used; is
Treasurer and Manager; and among the Direc-
tors is George W. Copelandwhhas coanduted'
the Copeland machine interests from the-begin-
ning antid throngh its battles with the M CKày
Canpany TI s harmmnimus settlement af t1s
difficulties whici have miîitated against the

e


