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Hague By repumﬁon, and we all wish to refain .
his services, '

The'. President—T can state . positively that

it wag.not contempiated to-dispense with Mr,
Hague's services. 'There is no ground for any
such report, and it could only have been origin-
ated by persons wishing to secure proxies by it.
A more fulse assertion never was made.

Ald.. Hood asked—I would like to. ask the :

General Manager - whether any ‘progress has

" been made .in the collection of the calls for

the shares not paid up: A :
Mr, Hague—{ cannot answer that question
so far as the exact figures are concerned, but [

Smay. state that some progress- has” been made,

and that there is very little left now upon the’
cnlls that is pot paid up. - k

Ald,-Hood—Is: interest charged on these
shares a3 it was to me when I paid up?

Mr. Hague—A nniform rule 1s observed.

Mr. Hague—[t -has been deemed ‘ advis-
able to revise the hy-laws so that they can.
be reprinted in .the. form in .which . they
stand at present.. Some -of them have
become somewhat . obsolete,  and certain
changes.. have been - incorporated in the
minutes of the Bank, Theamended by-laws
are nearly identical: in substauce . with those
that have governed the Bank, but one or 1wo

- changes bave been made which will undoubt-

edly conduce to the interest of the Bank, The
following by-law ig entircly new :

“The total of the unsecured Joansor advances
to any director or to any firm in which any
director may be a partner shall not exceed in
aumount -the value of the shrres in the Bank
hield by such director ‘or the partners in -the
firm unitedly, in case the loans or advances are
to a firm in which any director is a partner.”
© Mr. Thomas' Cramp moved that the by-laws
now read be adopted. |

Mr. Oramp seconded the resolution which
was adopled,.

Mr. H: Mackenzie moved the following reso-
lution

That Messrs.: W, B.. Cumming, R. Mont and -

J. Burnett be appointed serutincers of the elec-
tion of Directors about. to take place; that they
proceed -to tahe: the votes immedintely ; that.
the ballot shall close at 3o’clock p. m, this day,

~bubif an interval of ten minutes elanse with-

out & vote being te1dered, that the ballot shall

thercupon be cloged immediately. o
Mr. "Masson seconded-the, resolution, which

was.carrivd, ‘

J“Mr. NS, Whitney moved :—

- That the. thanks of the mecﬁng‘ure due and

are hereby teudered to the Chawman for his'

efficient conduct of the business of the meeting.
© Mr. J. P. Cleghorn seconded the . motion,
which was carried.

The  Chairman—Gentlemen, I can only say
that'l am much obliged to you.

In reply to Hon, Mr. Thibaudeau of Quebec, the .

President stated that, whatever :the. result of

the balloting might be, it was not the intention .

of the BanX to retain the services of Mr. Ingram,

us that officer's retirement had. been alrendy -

agreed wpon. .

The balloting was then proceeded with and
the following gentlemen were reported by the
serutineers as elected :—

‘ApoLpir MassoN, Ronerr ANDERSON, H. Mac-.
xenzig, J. Hooaesoy, S Hueu Avnan, Wit
DARLING, ANDREW - ALLaN, Jous Cassius, Jas,
Bryyv.c ‘
~'The -new - Board met the -same- afternoon,

‘wwhen Sir Hugh Allan-was elected. Presidenty

aud. Mr. Robert Anderson,Vice-Presideut,

Tl-lE".TAOQUES CARTIEE BANK,

"l‘h'c anpual general meeting of the Jhcq\xcs :

Cartier Bink was held in the Bank Building,
Place @' Armes square, this city, last Wednesday.
A, Desjarding, Bsq, M.P., occupied the chair,
and' Mr. "A. de Martigny: acted a3 secretary.
The minutes of | the 'previous annual meeting
were. read and approved.. Upon the motion of

- Mr. L. Huot, seconded by Mr..J. G, Charbon-
. -neau, Messrs, O, Roy and T. Lemau were ap-

pointed scratineers, The, President thén read
the fullowing : i : :

ANNUAL REPORT OF ,v'l'ﬂﬂ DIRECTORS - OF THE-
BANKE JACQUES CARTIER.'

To the Sharcholders

Gentlemen—The board of diréctors” has .the-
honor to submit to you the following report of
the operations of the Bank for -the year ending :
3lst May, last. L .
The balance at- the credit of profit :

and-loss on 31st May, 1881} was... "$97,674 65
Profits realized- (including profit.on + '

the sale of real estate atter dedue-

tion. made for expenses of man-

agement, and likewise an amount -

amply sufficient to- coverall pro-

bable losses to - 3ist May............ = 67,888 60 -

$165,063 20
From  this amount has to be taken
dividend of 24. per cent,,

paid 1st Dee., 1881.meees $12,500
Dividend :of 3% per cent,,
paid 1st Jan,, 1882..... ... - 17,500 . :

s —— 30,000 00
$135,563 25 -
For the establishment of'a rest...... 125,000 00

Leaving at credit of profit and 10ss:-$10,563 25
The Directors are happy in baving been able
out of the profits of the year, added to the
conlingent fund - previously accumulated,” to
create o rest amounting to the equivalent of
25 per cent. of the capital stock. The whole
humbly submitted. :
(Signed),. Avrir. Dussanping,
: President.
" Yontreal, 15th June, 1882,
STATEMENT OF LA BANQUE JACQUES: CARTIER ON
Thn 38T May,1882.0

Liabilities. S
CApitali.sisivs e K 500,000 00

Reserve fund........ $125,000 00: ’
At the:credit:; of-

195,563.25 -

profit and -loss.., 10,663:25
Dividenq, Semi-an- o

nuel, .due the.1st::

June, 1882 .. ...

17,500 .00

Dividends -not . Co
. 1,165 62 18,665:63

claimed..en seione, -

. ‘ " '654,228.87
Noles in circulation:  423,505. 00
Deposita without

inferest.. ..., 964,618 41
Deposits bea -

interest.ices iore, 269,435 41
Deposits;.by. the . )

Dominion .. Gov- .

eroment...ue, - 36,327 37
Deposits by Provin.. ’

cial Government.

100,000.00 - ‘
638 55 . 1,794,624. 74

$2,448,753 61

Other liabilities.....,

Hasels:-
SPPCit.reriiinersione 17,853 30 1
Dominion notes.... 44,953.00
Notes and cheques-:

of other: banks..,

64,689 12
Balances : due by i .
other. banks :in-

Canada...
Balunces. : due-- by -
the - agencies - of::
the bank or by
other ‘banks  in:
foreign countries
Balances ‘due <by -
agencies »in: the «
United Kingdom. -

| 60,40327

30,259-75°

-Sundry‘properties.. . - - 8564714 1./ ey

- *perties sold by

liam 8. Bafon is President; Col:'Gordon M
"Kay, whose, ability 'as- o ‘manager. is known

.2,333:69. 210,496 137

Notes - discounted
due:. and " not.
apecially secured -

Notes - discounted : ' .. .
due.and secured.. .. :164.954 12

01482

Mortgnges on pro-

“t

the, bROK.cueneent L oeOTL s
Bank premises...... - 80,000 00 ~ L
cher Y11 T . $140,891 45 $2,23B,237 48

‘ $2,448,153 61:

(Signed) A, DE-M.“{'I‘@SY,

! Cashier.
_ The following. resolutions- were unanimously..
adopted : Moved by the President and second-.
ed by Mr. JncguesGrenier, that the report ag-
read be adopted. -Moved by Mr, J. Grenierand .
secondad by Mr. J, Leman, that a voteof thanks .
be tendered to: the - President, -Vice-President
and Directors for their services rendered to the
Bank during the past-year. The President ex-’
pressed his regret at having to announce the
retirement from the Board of Mr. L. H. Massue, -
who had "~ teundered  his -resignation. - That..

-gentleman had consented to give the Bank the -

benefit of his assistance during. its most trying-
period, and his credit and influence aided very
materially in . bringing- it through the: crisis, -
Mr. Massne deserved the thanks of the Bank for
the gervices which-he :had rendered.-. The-re-
sult of the balloting for directors was declared ¢
to be-as-follows : S. 8t. Onge, L: Monat; J.- 0. -
Gravel; L: Huot, P. S. Hamelin, A. Desjardins,
M.P, and J. L. Cagsidy; A. De Martigny,
caghier. . At a meeting of the new:board héld *
on Thursday, the 22d, Messrs. - A. Desjarding -
and S, St. ‘Onge: were -elected . president and -
vice-president respectively. - T

_Tae: want .6(‘_‘ harmouny  apparent. for ,sorhe 4
months past-between the General Manager ands .-
the* Assistant’ General Manager of “the Mer- "

-chants’ Bank has been adjusted by the resigna- .-

tion of Mr. Ingram, who leaves tho:service of ¢
1he Bank ‘in -August.® R o

- Buog MAOHINERY; IMPoRTANT CONSOLIDATION=~"
That boots ‘and shoes” conld” be successfully
lasted by machinery bag.-been- demonstrated
within - the “past:four or fiveyears:  The first
machine to do this-work well was the Copeland .
machine, of which many .are now in ugein the:
factories of -E. & A, H. Batcheller & Co.; L. W
Nute & Co., and many others. ' Another lasting -~
machine. soon . after *appeared upon ‘the field,’ .
under the .management of - Col. McKay... This -
machine i8 in use in the factory of Messrs. Bent -
at Cochituate, and in'other factories; ‘Litigation -
followed, commenced by -the McKay Gompany,
Suits have been- hotly pressed-.and stubbornly -
resisted for five years; with- ‘varying -sutcesses
on each side at- different stages of. the contest,”
Both parties.have now thought it best.to-adjusy
their differences;unite their forces, and ocespyi®
the -entire “field’; and; as ‘every ‘boot’ and ‘shoe
must be lasted, this field is an:immense: ong' -
The new .company bears the name: of:the McKay -
& Oopeland Lasting Machine 'Company,: W

wherever ;boot and-shoe machinery is used;is
Tréasurer-and Manager ;' and among the Direc-""
tors is George W. Oopeland, who hias conducted
the Copeland. machine interests from the begin- .
ning: and. throngh its battles with the McKay -

© 1. Company. - This harmonions setilement “of the "
- | difficulties " which have ‘militated’ against the .




