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TIE F[SERY DISPUTE.
We noticed very brielly in ouir last

issue the action of the United States
Govertrnment with refrence te the piro-
ceedings at Fortune Bay in Newfoundland
in January, 1878. 'ie correspondence
between the tw-o Governiments is to be
laid before the Imperial Parliaient with-
out delay, and we shall, in ail probability,
then learn the view which is taken by the
present administration of the question at
issue. We can scarcely doubt thsat the
high-handed proceedings of the United
States Government ivill be visited with
the indignation of ail parties in the United
Kingdon. Great Britaii has never yet
submitted te be bullied, and the preserit
is a clear case of bullying. We are will-
ing to assume that Mr'. Secr'etary Evarts
believes that lie is riglt, anl that the
action of the Newfoudlianders ln ister-
fering forcibly to prevent what they be-
lieved to be a violation of the treaty, was
indefensible, still the arguments of Lord
Salisbury prove that there is- somsething
to be said on the other side of the ques.
tion, and, if the case is go clea as the
United States pretend, there ought to be
no dilliculty in leaving it te the arbitration
Of a friendly power. What has been pro-
posed iy the President and Secretary of
State is to violate a clear provision of the
treaty of Washington in order to obtin
indemnity for a dispited claim.

iUNANiMoUS FEELNG iN CANADA.
We have not yet nioticed a single Cana-

dian newspaper that has failed te protest
against the contemplated violation of a
treaty that lias alvays been looked upon
as uînjust tO Ca'sada, and we sincer'ely
hope thit on this question all parties will
uite in deman liig the protection of the

Imperial Governiient. We have seen no
answer yet ini any of our- United States
Exchanges to tihe admission made by Mr.
Forster, the aithorized agent of the
United States, that the fishing in Fortune
Bay vas contrary te the provisions of the
treaty Of Wasliîngton. Thiere is a point,
however, which seems te us conclusive as
to the violation of the treaty by the
United States fisiermen. It is distinctly
stated by Lord Salisbury, and not denied
by Mr,. Evarts, that " United States fisher-
" ien, in lading j for the purpose of fish.
'ig at Tackle Beach, exceeded their
" treaty privileges, and were engaged in
" unlawful acts." Now, according te the
text of the i8ths article of the tr'easty, it
seems to ns that landing for the purpose
of fishing is expressly prohibited. The
words are Il vith permission to land upon

the said coasts and shores and islands
" and also upon the Magdalen Islands for
the pucipose of drying their nets ad cur-

ingl their fish, provided that, in so doing,
" they do net interfere with the rights of
" private property or with British fisier-

"iien in tie pacle use of any part of
" the saitd coasts in their occupancy for

the same purpose. Now if, as Lord
Salisbury bas alleged, the American
fishermen landed at Tackle Beach " for
the purpose of fishing," it seems clear
that they did what they were siot aithor-
ized te <lo by the clause above recited.
Again, it is te be remarked that the
language of the old Reciprocity Treaty
of 1854 is precisely the same as that of
the treaty of Washington in respect te the
righlts et' fishing, and yet that treaty was
in operation for twÇ'elve years vithout the
United States setting up the pretension
that it could be construed te abrogate the
municipal Iawî's of t.he Provinces.

THE PREs1DENTIAL ELECTIoN.

There is good reason te believe that the
recentaction of the United States G overn-
mnent bas been in a great degree influenced
by the approaching contest for the presi-
dency. Tie energetic advocacy of the
pretensions of the 'sisermen will be popu-
lar thoiugiott the Union, and it may
possibly bc imagined that the Govern-
ment of Mr. Glidstone ivill be more
inclined to yiell te the pretensions of
the United States than that of Lord
Beaconsiseld. We have great confidence
that any sucli supposition vill prove un-
fousnded, and we bielieve that the violent
mode whieh has been recommsaendted of
enforcing the tinited States interpretation
of the treaty by a flagrant violation of one
of its provisions regarding which tiere
can be no dispute, ivill have the eff'ect of
rousing public'indignation throughout the
empire. We are net aware of any prece-

dient for sucli a proceeding, and we shal
be very muchi surprised indeed if it hias
the effect whici is manifestly intended.

IS THE VALUE OF MONEY RISING
TiH ROUGIIOUT THE WORLD?

Resiiiiing oui notice ofMr., R. [T. Patter-
son's paper in the journal of thei Lndn
Statistical Society, w-e ivould remîind Our
reaclers that lie hald arrived at the con-
cission that both gold and silver have
risen in puirchasing pover relatively te
general coimodities, but gold fully 11
pes' cent. more than silver, and we smay
liere reimarlk that in the course of the
discussion on the paper it was ield by an
experienced statistician, Mr-. Bourne, that
the rise of gold was 33 per cent. and of
silver 13, imakiing the difference 22 instead
cfi.
PleinucToN ANi EMPLOiENT OF THE PR-

cIOUs 31FTALS.
i t is, Of course, admitted that the fis ture

sipply of le precious metals is purely
conjectu-al. That nsew and rich mines
will beliscered is probable, but it is
inspossible te fom an idea wien os- wliere.
Mr. Patterson is evidently of opinion tiat
the demonletization of silver has had a
prejudicial effect. There cai be no doubt
that it has had the efect of raisinig the
value of gold. Bath metals liave been
higlhly appreciated in value by their use
as currency, and if bothi were denone-
tized they would probably be reduced te
less tisan one lialf what they are iow'
worth. As it i, while there lias been a
considerable increase in the production
ofsilver from the Nevada mines, there
lias been a falling ofl' in the production of
gold, while concirrently Germany lias
adopted a single gold standard, and
France and the other States of the Latin
Un ion have stopped the coinage of silver.
'ic inevitable consequence is dear iioney
in every country which has adopted the .
single gold stand_-ard. Mr. Patterson lias
treated et some length the question of
the double standard, and las arrivedi at
the follow-inig conclusion, vhich wve give is
lis own words : "'To prevent nis-appre-
"hension i msay state, or rather repeat,
" that i amni not opposed to a single goli

standard, whether in a particular coun.
" try or al over the world, provided the
"supply of that inetal be sufficient ta

maintain such a monetary systemn
"lstablyi but I am opposed to the
" demonetization of silver et a timse wlien
" the supply of gold is not suflicient te
" meet the nev and large requirenients
" for it so created, that is to take the
" place of the demonetized silver.1

SUMMIARY AND cONCLUSION.
Mr5-. Patterson holds huit, under the pre-


