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great praducing areas of western Canada
with the sea, and it cannot be abandoned
when 332 miles are completed and it is only
ninety miles from the sea. If it were righi
to construet the rai]way thus far-and both
parties are responsible for its construction
to that extent, and consequently for the
awakening of the hopes of the people on the
prairies and of many who have gone into the
nortbern distrit-it cannot be abandoned
now without a serious national breach of
trust. The Hudson Bay railway must be
completed, because not only will it move
western Canada approximately 1,000 miles
nearer ta its Liverpool market, but it will
establizh new and direct competition with
the Fort William-Liverpool route, and in
thaf way will have a tendency towards re-
straining the excessive charges which we
have ta meet on that route.

In regard to the proposed tariff reductions,
outlined in the budget, I arn sure that in
western Canada those reductions will be re-
garded as a stop towards lowering production
eosts in the basic industries, and as an indica-
tion of the government's intention ta reduce
themn stili further in the future. Taken by
tbemselves, the present reductions do not go
-erv far towards relieving the burden of tariff
taxation, but we welcome them as a sign of
the recognition by the government of the
absolu te necessity for reducing the costs of ail
tire ner'osities of life as well as tbe costs of
tire implements of production. But the con-
clusion cannot be avoided that thre bulk of
the immediate relief promised by thre budget
cornes from tire remission of tire sales tax
ratirer than from the reduction of import
duties. We are confident that import duties
can be very substantially reduced, not only
without injury to thre manufacturing indus-
tries, but with actual benefit ta them. A re-
duction of the tariff will bring lower prices
and lower prices will bring about an iocreased
demand for manufactured produets. I might
refer at tis point to a statement wirich I
think should not ire allowed ta pass unnoticed.
No doubt many members will have read the
reports in thre press of the speech delivered by
Colonel A. F. Hatch, first vice-presýident of
the Canadian Manufacturers' Association on
April Il. Tis speech was given some space
in aIl thre newspapcrs at tirat time. Referring
ta tire tariff reductions in this budget, ha said:

It is very far-reacbing, and is giving the western
fermer, wlro is renflle a foreigner, an award at the
expeose of other parts of the Dominion. The western
farmer, as a rule, has no interest in the country.
He eats out of a can and gets ail be can froro out-
sie the country, and pots bris svbest in in the spring.
As soon as he harvests and markets bis grain he
gars off to Cal.forîîia or some other place for the winter,
and spends bis rooney outside of the country.

[Mr. Bancroft.]

This is a curiaus specimen of the propa-
ganda of the Canadien Menufacturers' As-
sociation for national unity. The supreme
idea of thre statesmen of the past was develop-
ment of western Canada on the basis of
brotherhood and goodwill, genuine national
unity; wirereas the RalIy-round-the-Flag pro-
tectionist politicians of to-day would simply
extend ta the West a kind of colonial status,
wirile at the same time suggesting tirat its
people are foreign or inferior. For five gen-
erations my family bas lived in tis country,
and I want ta tell these gentlemen that I arn
proud ta associate witb and ta represent in
ibis House the people wbomn they tbus choose
ta stigmetize as foreigners.

The hon. member for Nanaimo (Mr.
Dickic) argues that only a prohibitive duty
atcainst imports of iran and steel enabled thre
United States ta become a great manufactur-
in,, country. The facts might bear another in-
terpretation. But assuming tirat the hon.
member's argument is correct, bas be con-
sidered at what cost ta the consumers of that
country its great iran and steel industry bas
been built up? I have in my band a pam-
pilot issued by the Fair Tarifî League of thre
United States under date of February 28,
1924. Tis is not a froc trade organization;
in fact its policy is very similer ta tbat pro-
fessed by the ConserOative party in this
country It states tirat the purpose of tire
Irorgue is:

A just tariff adcqîrately....

Tiat is a very familiar word in tis flouse.
....but not excessively protecting American in-

dustry and labour.

Referring ta tire steel business of tire United
States, I find on page 20 of tis pamphlet:

On the basis of normal quantity production the
present tariff makes farm implenrents cost farmers
$100.000 ,000 too much and inipiernent mnanufacturera
$50,000,000 ton much.

Amnerican steel coakers add the duty and tIse freight
froro Europe ta domestie prices. Tbey export $230,
000,000 at 30* per cent less than domestie prices.
(Total exporta steel products. ail kinds. $700,000,000).
To-day's price (October 22, 1923) of American-made
bar stie. which is a criterion for ail steel prices, is
$2.40 per buodred pounds. Tbe export prices of
English bars is $1.61.

The American prîce, $2.40, is the English price, plus
the duty of 27 per cent, or 431 cents, plus 20 cents
freigbt ta New York, plus 16 cents for good meesure.

While Obus cbarging the lest fartbing that circum-
stances perit, our steel manufacturera are exporting
at tbe rate of $230,000,000 annually, and tbe profits
of tbe greatest of tb,'m, tbe United States Steel
Corporation, in 1023, were in round figures, $180,000.000
net, subject ta intereet cbarges and dividends. Divi-
dends seere declarecl for tbe quarter year ending
September, 1023, at tbe rate of $6 per sbare on bts
$508.000,000 of common stock,once ail xvater and sold
for $8 per shore, nriw wvorth intrinsii'aliy $260 per
sirare. Tbe Wall Street Journal, of November 2,
says tbat 10 per cent annuaily, or $10 per share,


