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Introductory Paragraph

On 7 March 1955 the Contracting Parties to the
General Agreement on Tariffs and Trade completed a
comprehensive review of the Agreement in the light of
seven years' experience . They have reaffirmed the basic
objectives of the Agreement, they have adapted the pro-
visions of the Agreement to meet the changed conditions
and they have elaborated the objectives and the
structure of an Organization to administer the Agreement .

The changes that have been worked out will now
be submitted to govern.-ients for acceptance ; in the
rieantine, the existing unamended Agreement remains in
force . The summary of the changes set out below indi-
cates therefore - except where otherwise indicated -
the main lines of agreed proposals, which will cone
into effect when they have been accepted .

Sunmary of Main Result s

The major results of the Review of the Agree-
rent may be indie :ted as follows :

Reaffirmation of the basic objectives and
obligations including the principle of non-discrinina-
tion in trade and the general prohibition (with
specified exceptions) to the use of quantitative res-
trictions on imports, which have guided the contracting
parties in their commercial relations since 1948,
subject to any requirements of existing mandatory
legislation .

The drawing up of a renewed undertaking to
prolong the firm validity of the tariffs bound under
the Agreement .

The Provision, in a special article, of
suitable procedures for dealing with the problems of
countries in early stages of.development .

Provision for the establishment of a permanent
Organization, to be known as the Organization for Trade
Cooperation . ïdhen it is established the Organization
will administer the Agreement and will supersede the
present informal operational - structure .

The introduction of new provisions relating
to export subsidies .

Tariffs

By providing for the assured life of negotiated
rateS of duty the General Agreement has given stability
to tariff levels for a large proportion of world trade .
It was agreed to recommend to the governments of contracting
parties the continuance of this stability by prolonging
from 1 July 1955 to 31 December 1957 the assured life o f
the tariff schedules, and a Declaration to this effect
has been dra,•rn up and opened for signature .


