intention to work toward a more stable and durablc payments
structure through'the application of appropriate internal
and external policies.

Imbalances in world payments may continue in the period
ahcad. We recognfze tha£ problems may arise for a few -
devcloped counfries which have special nceds, which'have
not yet restorcd domestic cconomic stability, and which face”
major paymcnts‘dcficits. We agrec to continuc to cooperate
with others in the appropriatc bod%cs on further analysis

of these problems with a view td their resolution. If

assistance in financing transitory balance of payments deficits

is nccessary to avoid gencral disruptions in économic growth,
then it can‘best bébprovidcd by multiléteral means coupled
with a firm program for restoring underlying equilibrium.

In the trade arca, dcspifc the recent recession, we
huvc.been,gcnerally successful in maintaining an open
trading system. At the OECD we rcaffirmed our bledge-tb avoid
the imposition of new tradc barricrs.

Countries yieclding to the temptation to resort to
commercial protectionism would!Lthénfhﬂmrajvés open to a
subsecquent deterioratidn in'th;ir éqmpetitive standing; the
vigor of thcir cconomies wouldibc affected while at the same
timc chain reactions would.bc sét in motion and the volume

1

\ :
of world trade would shrink, hut}lng all countries. Wherever
’
depurturcs from the policy sct forth in the recently renewed
. ' ’
OECD trade pledge occur, climination of the restrictions
1

involved is essential andlurgcnt@ Also, it'is important to
uvojd.dclibcrutc cxchange rutc-pqlicics which woﬁld create
scvere distortions in trade and I;ud'to a resurgence of
protectionism. | }
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