
as to Ille enui(r,terlim, and there ghould 1e), gmntoni
for defendlants for $'29190 with costs.

Blake, Lýash, & Cas],Toronto, soliclitors for plaintiff.

Scott & Scott, Toronto, solieitors fordenats

AriuL ISTH, 1902.

DIVSIOALCOURT.

XKNICKJERBOCKER TRUST CO. 0F NEW YORK v.

BROCKVILLE, WESTPORT, AN)SAI3LT
STE. -MARIE B1. W. CO.

~4J«yRcd5~flUt1!as Io Wh'lei Hd4le as Coll1*tal euriy-

Jtsdmes-RC<Jr6W5-MtYof Mlaster.

Appeal by one llervey, a ereditor, froxa order of FER-

.uso-N, J., aflirming repoýrt~ of 'Master at Brockville.

W. E. Euney and J. A. Blutcheson, Broekville, for

Hervey.
J. H1. 'Moss, for plaintiffs.

The judginent of the COUrt (FALCONBRIDGE, C.Jr.,

STREET, J., BR11TON, J.) '%as delivered by

STREE-T, J.Teappeal should lie allowved and the.

mratter referred back to Ilhe Master to take the. accounts and

iake 'the inquiries directed by the judgment, the 1lthpa-
grapli of whicli, is certainly wide enougli te cover the. clam

of the persons 'who are creditors in respect of the bonds of

the rsilway ecRnpany, as well as tiiose of persons m-ho have

inerely advanced money upen its bonds as pledgees of tliem.

rnhe inquiry thns &irected la necessary ln order that the. posi-

tion of the comparty xnay bc ascertained. Its position is not

aseertained xnerely by stating that bonds are outstanding to

a fixed suiount, unless tlwt ainount correctly represeuts the.

ainounts for whicli the. bonds are held. It was stated at Bar

and noV dlsputed, that tiie bonds have been issuted te, parties

as security for debts less Chan the. face value of tiie bonds

se issued,. but the. Master lias refused Vo take evidence of

the. truc ameunt of the debt, and in so doing lias erred, and

the fact that furtiier directions are reserved la no reason for


