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Viewed from every standpoint the ques- with commerce to admit of it. The interest seq
tions at issue between the Port-warden of of the banks and the interest of legitimate Ho

Montreal and the shipowners are of much traders are identical. It is the interest of an

importance, and a wise solution is most both that business should be conducted on Ho

desirable in the interests of our foreign honest principles. And it is equally their so

trade. It would be satisfactory to have the interest that illegitimate practices be dis- to

regulations of the port of Montreal, the couraged. When men of little or no capital er

powers and duties of the Port-warden, and but great ambition get into business, and Es

all the facts compared, say by an intelligent by various arts of financing keep themselves Du

commissioner appointed for the purpose, afloat for a time, and end by offering a com- Di

with the practice at the leading American promise with a threat behind it, this is not brz

ports, and the differences, if any, pointed for any merchant's interest. A bankers' as- eri

out. One thing is quite evident, viz., that sociation would not entirely cure this evil, Jn

there is much dissatisfaction ; and making but it would render it far more difficult to tre

every allowance for the disposition of carry out. Such men live by playing off th

masters and owners to chafe under the in- one bank against another. They get loans, wi

creased stringency of the law since last or so-called discounts, at two or three insti-

amended, we incline to the belief, that tutions, professing all the time to be dealing

either it must be in some particulars un- with only one. And when they manage to H

necessarily harsh or too strict a construc- league with themselves one or two more of to

tion is placed upon its provisions by the the same impecunious quality, and manu- br

officer upon whom is devolved the duty of facture paper as necessity may require, th

seeing that it is observed. palmng it off now at one bank and then at Pr

another, it is difficult for bankers to find tu

A BANKERS' ASSOCIATION. them out. But it is the interest of trade G
- that they should be found out ; and a bank- th

We printed two weeks ago a lefter on ers' association would be a great step to- d
the subject of a guild or society amongst wards it. There are other matters which
bankers for mutual assurance. We suggest concern the banks themselves as directly in-

to bankers whether they might not associate terested in one another which might well
with advantage for other objects as well. come under review ; and we may depend
Brokers meet every day on 'Change, so do upon it that if the banks can exercise such"

millers and merchants. And in larger cities an influence over one another as to promote
almost every interest is in the habit of a sound, healthy, lugitimate style of busi-

meeting for consultation. No class of per- nees, ail parties in the community would be
sons, we venture to say, are more interested benufitted. Wu should bu glad to hear

in having a good understanding with one fra bankers on this subject.

another than bankers. They are far more

largely bound up in one anothers welfare CONNECTiCUTMUTUALLiFEIssURÂNcECo.
than merchants are. For example, the -A life insurance company with 63,5m
failure Of one merchant does not materially policies in force covering risks to the amount
affect the credit of the rest of the trade; of $181,802,730 n have very littie ta wish
but if a bank falls into difficulty, or sus- for in the way of expansion or progres.
pends payment, there 'is instant discredit The net assts of the Connecticut at the t
thrown upon others. This city has been end of December wes- $36,266,802, invest-

violently agitated at various times during ed pricipally in real estate as the sehedule
the last ten years by the failui of a bank, elsewhere shows. Yuar by year the expen-
bringing discredit and " ruin" upon others; ses Of this Company decrease as its transo-
and in one instance, had it not been for the tions multiply; they wee only 7.62 peri
intes-ference of the Goves-ument, the conse- cent in 1873 of the total receipts. Reckon-
quences miglit have been most seriaus ta ing the resrve at four per cent. there remain-

the whoie community. The banks, then, ed a surplus of $4,063,405 aboya ai liabYlities
having so close a relation ta, each other, at the end of the year. The Connecticut
being so largely intersted ini onb another, has a large and sncreasing canstitueocy af

miglit wisely, wu think, inatitutu some plan Canadian policy.holders.
for mutual ca-opes-ation in mnatters of gen-

eral interest. Not that we desire ta sue a ROYAL CADiÂAi BÂNK.-,Some changes
cambnaton monst he ank tathein- have been made ini the dis-ectoratu of this

cOnbfromo bankers one this subect "he

jus-y of the mercantile community. Some Bank. On lis acceptance of the Lieut.-

merchainta may imagine, when they her of Governorship, Hon. Ms-. Crawford tendes-ad

banks combining, that they 'will taku up a his resignation Of the office of President;

Position antagnistic ta the mercantile in- the pol t was th n offeaed ta Ms-. Wm.

terest. There is no lpkelihood of this being Thoson, the Vice-President, who fut it

the Case. Banks are tao ciosely identifled his duty ta decline th promotion, en con-

uence of his many other engagements.
n. A.Campbell was thenchosen President,
i the Board is now constituted as follows :
n. A. Campbell, Preaident; Wm. Thom-

n, Esq., Vice-President, the other Direc-
s being His Excellency the Lieut.-Gov-
or, Hon. Jno. McMurrich, James McGee,
q., Wm. Barber, M. P. P., Jno. H.
mble, and David Galbraith. The new
rectors, Hon. Mr. Campbell and Mr. Gal-
aith, are in room of Messrs. Wm. McGiv-
n and Mr. Crombie, resigned. Hon.
o. Hamilton, a wealthy citizen of Mon-

al, has been appointed Local Director for
at city. We think these arrangements

Il be satisfactory to the shareholders.1

BANK RETURNS.-A Banker, writing from
alifax, makes the following timely reference

a subject which has been more than once

ought before the notice of our readers, viz.,
e remissness of certain banks in the Lower

ovinces about sending up their monthly re-
rns to Ottawa for publication in the Canada
dzette. We can see no possible excuse for
is neglect of a plain requirement of law, nor

we know any reason why it is not enforced.
e says:-" The increasing importance and
interest attaching to the published returns
required by the Government render it very
desirable that these should be complete, and
not as in the past, distinguished by the ab-
sence of certain institutions in this Province,
and which, from the frequency, rhust be more
than accidental. Were some penalty to at-
tach, a more prompt compliance would doubt-
less be brought about. It would be a great
improvement were there no fixsd period for
these returns as at present-the Government
calling each month for a statement as on
some previous day. This would ersure at all
times proper reserves being maintained, and
prevent a more favorable statement appearing
at the date indicated than during the period
preceding." In reference to the last sugges.

ion, we no not think its adoption necessary.
Nere the returns made weekly, as in New
York, there would be little chance to indulge
the practice now prevailing to some extent of
running down reserves at the first of the month,
but taking care that everything is made straight
by the end. But until we can get monthly re-
turns it is little use to ask them oftener.

REVERSIONARY ANNUITIEs.-Mr. William

Powis, Actuary and Manager of the Mutual
Life Association of Canada, writes us respect.

ing the suggestion of Mr. Robert Armour in our
issue of Feb. 2oth ; but we cannot find room

for more than this brief reference to the subject.
By an oveisight we omitted to state at the time
for the information of Mr. Armour, and others
interested, that various offices which we could
name would issue such a policy as he requires.
We have before us a set of tables of the Equit-
able Life of New York, specially prepared for
such cases. Mr. Powis mentions a special
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