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business %vas insuifficictît to uitilize. Lîoyds, for in-
stanice, whichi was exchasively a Biri,îtgianil batik
for itnany yerfirst conîniienced to establibsh branches
in adjacent towîîs, wvhcre they failed to secuire elnoughi
discounts to absorl) thevir gradtually accuiuiilatiîîg de-
posits, Nwhieh ai oie thrne tlîey tried to check by givilig
lowver vntes than ticir iieiglihors. Theta tbcy openied
iii Landau, %vliere they liave becît doiîag a large butsi-
ilessin geuierai finanice, as floatiîag loatîs, anud lending
uipon secturitics stnch as wc class as 1' caîl bansli." 'rite
recirction of thieir dividlcid frot 15 to t2 1 - indicates
that, tliey suiffércc lieavily froti the fiinancial depressioa
of 1894-95.

%Vc arc snirprised to fanid tlie aid London el . .'est-
iiiiiister, wli ivas started so brillialitly in Jharge of
tiiecelebrateci INr. J. W. Gilbart, liad ilhe.%vorst experi-
ezcc of ail the strictiy Londonabu~ its dividend of
xS inia aSo and 16 in 189i beiaxg cnit doivii to zo for the
past year. niis batik, as othiers ini the above list, are
ta a large extent, bankers' batiks, as tliey owe tittcli of

mhir cîtorînous business ta the counîtry batiks ail over
Eîîgland for wvliunîi tiîey act as agents VThe redîtced
dividends of tiiese Londont batiks arose, we believe,
'romn the tiepression of tradc throuighont the large tow~ns
ilu i~îglatîd, wliicli seriously reduced the deintd for
re*discoîaîats, andall tier forîis of businecss provided by
counttry batiks for tlieir Lonîdotn agetacies. Our Scotchi
ctt -iiporary. w'hotîî %e liave cjuoted above, attributes
the declitie ia the dividends of Londotn batiks ta thieir
being over*coîîservative. He speaks of thiien as " grc:ît
instituîtionîs tvitlî iast accutlatiasîs iii their coffers,
but tliey liave bee!i iticlited to .3iccp ipothie record
of the past, anîd so etîabled tîluiibier bretlaren to take a

large sîtare of the iiew businecss wliicli is alw1ays coîin-
ilag iii." 'Ti is k ouiY truc to a p)artial extetit, aticl 15

radlier creditabitle titan a rcproachi ta titese "« greit
institutionîs.'' \Vhaî restits fronit te tterprise of
.itubier brethren " was seutilu inthe coilapse of the

Bariiigs, w1losc iiîbleiiess iii scuriîig tiew businecss
brouglit tiein to tic groind, aid created a world-wide
pallie. 'lite iiiauiiiity of Eliiglaîad front filliaucial,
(listurbatices boni of local conaditionîs, anîd thie re-
îaîarkablc fcwicess of batik failitres ini tic oli land, are
ta be attribatcd ta a large extetît ta Uic cotîservatîve
jaolivy of the great batiks of Lonadont, wltose policy gives
a toit(_ ta the wlîotc of tise proviticiat or coiiitry batiks,
aîîd titrotigli tienît ta the etîtire tradinig ititerests of tic
cotuntry. E1-cry niote discotîteci by Etîglisli cotnatry
batiks passes thir,.ugli lthe iiands of tîxeir Lotadoni
agents, anad a large valutine tuiso ofechequtes au prov~incial
batiksare rcdleeied tîtrougli tue Lotndotn clea&î--g lianse.
'This systeiti etabies the Lotndona agent ta sec eî'cry niote
tisat is dishioiored, aiid otlîcrise exposes the buisitacss
of counîtry batiks ta inîspectionî by his. 'Vraotgll lthe
Lonidon agent rcdiscotititiiig is dotte, anîd ta Iiiiii appeals
-ait malle for assistance iii tites of nioîietiry inecd, so, thiat
the business of eacli counîtry batikz is subject ta regulaliait
by ane of ticeîaîost cxpeiniccd baaîkers in Lonîdon wîhose
fluager ias alivays aot the puise of thte înioay tmarket.
\Ve se fronît tbis lio% tîeeessary it is for te Lotndon
baiksto be exceedli iglv'coaaservative, atnd timeir reduced
dividetîds wcre a eoiiseqîeiacc of a policy to whlicli
time wliole fitiaaicial initerests of the Old Cons>try owe
zîîtcli of tlîcir stability ini titntes of depressioaî. 'riac
Landan batiksprefcrrcd ratîter ta sacrificetlieirchividetîds
titana their cltstasuers.
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Conparison of J'ricipal Ilem..

31st Atig., 3I't JtI>ý'. 3ts Ju. Iticreasze ansd Itîcrease ansd
Ase/s. 1"5. 1893.IS u., Decrelas for Decrease: for

1895 189. îosîth. year.

Specie aîîd Domninî Notes ...... ............... 22,555,S43 $22,83;3,78o $23,804,974 IDec $ 2?7.£)3711Dcc. $1,249,131
Notes of and Chiequcs oit othcer Batiks .............. 6-135,949 7,oSl,,262 6,053,369 Dec. 947f3 13 1 c. S2,5 So
Duie froti Anièricaît ýitaiîks isd Agcticics ...... ....... 26.565,S36 22,96S,79S 19.904,fk)5 t lle 3-97 0oS [ic. 6,661,251
Due froin liritisi Batiks aid Branîches .............. 6,339,165 5,677.303 3,539,880 'flic. 661,862 file: 22799,285
Cattadiati Mtunicipal Securities mutg lirit., Prov. or

Foreignt or Colonial, other thaîî D)omtiion....... 9»393:323 9,214,629 10,742.561 fle. t7 SG9 6j ID& . 1,349,236
Railway Scuritics.................9,224,246 9,260,680 8,1î; 6 ,9S5 Dec. 36,434 lIc- 1,047,261
LoCars ou Stocks atîd lilds ou Cati ........ ....... 16,766,317 15 ,SS9 ,213 15 ,282,727 l'bc. S7 7 ,801 l'IC. 1,483,590
Ctrtit Loatîs to the P'ublic ................. .... 197,526,285 200,697.210 199,908.340 Dec . 3,170,925 )ce. 2,,S2,055
0OvenIue l)bts...................4,324.234 2,93.8,065i 3,121,927 flice. 1,366,169 lie. 1,2o2,307

Total Assets ............ ..... ...... .... .......... 317»4419375 3159323,415 3oS,oS5,634 tile. 20117,960 1tiC. 9,355,741

Batik Iotes ili circuîlation ........................ 30,737,622 29,73S,115 30,270.366 lle. (999,507 Ille- 467,236
Due to Dornsifioit Govenînîcssit ............ .395,9 iS 3,876.561 2, C03,55 13 lic. 5I9,7S7ýIIC. 1,792-767
Due to Provinîcial Goveriiitîctîts ..... ............... 3,999,5S23 3.672,162 3,324,992 Ille. 327,36I1 t11C. 674,531

Dcpsis îtae y ise~iblc ... 18 soo6 82,688,227 17 6,3 SS, 3 .; Ille. 4,&9 Ille- 6,714,903
D)o paal s esat rfcîoîeewe s 2,7SC ,631 2,461,15 2,8723 ti. t.4SOihîtc. 183,3î97

Du.t ueiai aisas Agcîîcics ............ t 206,473 586,338 96,806 flic. 20053;1 11e. 109,467
Due to Brititi Banks ziîd( Branchies ................. 4,027,049 4,26lc95 5,165.386 DcC. 23;4,046 DcC. 5,13,? *.
Total Liaiiitics ............ ...... ............. 230,74 1,o6 228,600,532 220,9).12,480 flice. 2,14i4ol32 flice. 9,798,58.1

capital.
Capital Stock, piid-up ............... ........... 61,704,45S 61, 70-1,45Sj 62 lS9,;S5 'Isîe. it Dec. 4S5,127
Reserve Fusîd ................... ............ 27.083,799 27,083ý,799 27,1(6 ,8o lIse.- iil IDec. 83,05:
Directors' Liabilities................7.687,676 s-15 9 ,0(17 7,973,633 De. 471.3911DCC. 2S5,957

Deposils with. Doinsions Govcrsinett for scsrity of ilote circutatiusi biîîg 5 pj.c. o55 average uinxiususs circulation for
Year cssstillg 3ot11Juste, 1895, $1,814,624.


