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NEWNYR XHNE
STEEL STOCKS O'FIN ST11ON(1-11AN19,ý,

ARE WITIIOUTl' MONiV 'O L.OAN

LE?-!DET1S IIEING PRlVdTE- INDIV-

IDUALS OR C0MOll>ANIES - SO PAC

ST1RUNG ON 1REIT)W'F lING

-AIJ11ISON AND) MANliX1 TTAjN

SHOW ACTI'VITY.

New York, Nov. i.

Tite sîtuatior ut 1.4tdNyiiiiltli corXtinuces tu
be scrigus, but in %vliat îiiîîulir it is ri,

gardcd by fiiîancicti roslîiitiitlit 1 L-utdoît
is impossible tu sa) as Ille Lor'oi1 E.-

cialînge ls clowei. l'rivale tdices say tbtie

te reverse luis htall ils elfcct ou miarket, lit-
dtcatitig titat reactioii mîay tL'.e place Lu-

morruiV. CoiLideriiig tlht Loudoît sold
about 500QL10 sl1erts % esterday at lat the
average rate foý Cali iiioiiey- waiOut 201,

iliere was evcry reason to b1e satUsiled witli

course or prices.
it iS c-stinatcd by dallI stock hulders tîat

the paymnts of intere atîd deinantis oit

lst Noveniber will amnount to sortie S-10,-
000,000. 1t1 is oaynatural, co:îsidering lthe

lowv surplus of resetre of the bwnks and the
ext.raordiiiary activity of business tiirougli-
ot>u tie coutlry, tt te arranigemen'fts it'-

rtssary for paymieflt or tbbs suui should cre-

aie sotiei distturbatice inthe Ui oney -¶iarket.
Tite N. Y. Sun lias a long finarncial ar-

ticle treating of the newv lndustristls &i

whlicts il. is pointed out. tihat the rtvce.-. îveak
nes of the common st-zek is unir natural,
as tîtere iý no reasofi to bcleev, tfrtt îu

years of nctiil.Wbsiness tiç nev âomiiailes.
wili L>e abile to dd rnucli more tîjati main-
tain dividends onl prit stock.

It is further pointcdl oîut that somre of tc

stcei stocks do not o%5e itoi' suints and
tat consequcfltly wlîez tlteir supply of raw

inaterial is exihaustd, tlte %vil] have to re-

îîlenisii at such prices as 11 vileiave onl>' a
'.cry stnaîl mfar&in -of~ profit.
Finaiafl %vritcrs gencràalî continue Io

discotirage speculatioli In tlicsc new indus-

triais anid in th, tlîcy arc xreceiving tihi
support of cç=rilisslqlt ottses.

As to the railroatd sit4iî1i!on àL is cutlel>
difierenti. As ban been pciititeid out over andI
over agaiît, théè mfa,nrity of railronds arc
liandling aIl thc business for îliIch they

have facilitiqr,-,%%Wlst raýesho%. yý , .tçqý-
doncy to advittie. 'IPbp"let$ho arc iii close
totîcli ivith S. * y. and L. N. are extreinely
confident for th-- ouUloo>x et thms .stocks,
wliîlst as tu £o. Pac. it is assertcd that

at lcast 5 p.c. «wIi lie -earncd or. Vie coin-
mon during the year,,.ind tnasmudt as the
company is ini a flsit class conditionl.

Southcrn Pacifir net carnings for Scptcnt-
ber show an incemse of S533,677

Tiierc is nojnSIp>nark+ -toqgu. . Pri-
vate avoJ o'vt nf~ca sne
what more çbpm(,ul. feelinlg tian oxisted yes-
terd;ay.

The Icaturcs or the in o! o m arket
ivere the i strègl btF. S. -and A.-S W
Tberc was no news In regard to cithcr stoct;
but. Insiders r.iterate bte statetuents of th(
lasI. few days:'to thec ect tîtat bath coni
parties are mnaki'~.9irl0i Mitung,%.

B.R.T. aisd ýio t x9èz.g.rc i -a lb frat, u.it

Room thought thad there werc ovidences oil
great activity on paýt, o! Flbwer .& Co> ai
titeir followers, *gcfc itià «tôr kont
lina'.

p.dvocte D hi;bePIC5 am,~ ý,pwvri
for lined to~1Wè1~I developient ii
lu ncy ah:

'be firsi. quotations for.-inouey were 1'

i

t

bc

id, ofleisi 20. ;ot. tonus ;wcre ilatu iti
0. anfd stibSC(elti' rront Ir) to 20- Tite

iatutci oif the finitnclal situationl coittillueif
bc the absece of baikl funds, lthe niai

rit%. of joas beuiig inade by privatc lit-
iliduals. brokerage bouses nnd trus't Leo:tt-
anles
Su. par , after a sornewîîat quiet olpen-

kg, becaille stioiig oIt the pubI catioui of

he Selit earnings The groits iîîcrease was
ifi04l.<l5-, while net inc'reancd, $53,077 for
lie ist 3 îîîoîties ofr iscal yc.îr Tbei ,et
as uîîcrcascd il«. lcss lthait $1,198,775, ns

,oinîîared wvl1l te sanie peiorod must yehr
Tilt -Journal Ulis mnornlîîg bias a story thai
egotiatious arc ln progres8 for the acquisi-
ton orfrs Star.fortt's holdings by Aienors.
;peyer & CJo. Slîtiîld tie netzothintofl lx-

trouglît to a succensful roncltîsl It Is 1*-
levedl tlîat vcry înuch higlier prc.-s wifl lic

;een for the stock.
Tîtore ivas saine buying of AIeli prid bnscd

on lte rfported statiiitnt of a director tîiat
the îîext divideiid îvnuld he increared. Tite
iianie of tie directar is missing sud the

story is flot getiirallv bd-ievcd.
Mlaitîattait sliuwed soinC strcngtli. but rra,

ization tîtade ils ouîe.att t Ille ad-
vance.

Geiierally te miarket lias a good titider-
terne. but there is a falliiig 011 jr blîsîns-s,

csomparcd %vith ycstcrday.

Total Rec'ts for month of Sept..$21,947.90
EXp)enesB...............................9,819.29

$12,128.67

For ¶tvk V,ilig (Voinibarvl îitl tivv'ioiusx.k

Oct. 1 ... $5,609-90O........ . I na .le. C-,652.95
t..2,419.60............. Dec. 3,190.30
1..2,205.0W...... 214.60

'22 ... 2,133.70 ............. 71.30

Roe'tq vo dat8 Moct.). 4$7,03S.65 .. Dec. $481.15

Don't put your
Money- into
Mininig StockS

HALIFAX ELEaTRIO TRAMWAY KELLY & LARMONTH',Ie

<MembensMontriMiiMna;Exhanmi .,]

220 Board of Trade, - MONTREAIi.
Tolophctio Main 2124.

MVOISAN BROS.*
BROKERS,- i

13 HOSP1T7][- STr

Privato Wiro& to New York enil Chicago

Stocks, Bonds,, Grain & Provisions.
Btg"htSOd orcartcdosi àlodoei axg"

commissionI Tolepl.ono 1830 Ma"n >~

M0CUAIG, RYKAT &- OO.u--o
STOCK BROKERS,

Mccberit Montreal Stock Ezcb&nmo

London & Laoaehire Chambeeg .

A Ppctial depart=ut for D.aadian lini.

uinil you have mnade specia TolephoneBW2nl

enquiry about sarne from A. L.WHT'A .,
the.. A<D X ETi>O,<DRZY

llcp.cscntinr te foliowL-z *xnpmncs:

Kob Il lold Min
CitroftParis Dç1 Mntxtg ç.. Liii.

EXCHANGE NIFLWS ohwBDCloaetO'
M,:estlc Go d Minin Co Liii

GanbyC SOIAEbit.. .,

yeeru ezoeaI,'d fItem, ihoA 4ya procrtlos

Info rm atio n Bureau 15nom±Ô wl ~ei
caflln. irltint or te1,tDhon1n t-o the ahoTe addru&a

wvhich is free to ail subscribers . THE BftBT-LET IfRALIER Z.COt. -f

A-67 St. Pa vl St#ee, .. Grain Expuxtera. pd, ý'qrwaraerq,
Buy and Bell Oraip fon>tcroDcitrM..

MONM EAI T Vics ta 10 Nw York Lroduo.Ex=hsffl and

39 ST. ARAET- Tu~i t

Tolophoflo 140.q~
Tolophone Main 8035. Tetopiiono up 1857

STOOK BRORERSY
3.1-aisbers, aluutccai toChk it>clagssgc.

12 St. Sacramnent Street.

TELEPHONE 2232.

TUE PELFER, & RUTHEN 00.
IBANKIERS Axo BROKEPS,

il St. Sucramont lt.. . MONTREA I

sEYblOUR.,.JolipisoN & 00O.

Metubcs of tho New York Ftock l<achanire.

JOHN E. FAIRCHILD,."OApîot,6

Crîpple Creek Goli Stocks
BOUCHT AND SC'LD

ON COVMaIOn

MECHEMP -CAMERON & MU
57 Canada Life Dttilding

Tel. Main P

VRVV. M. LIXMOXTB.xoott xxtty.


