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or that part of such sui has been so invested and the remainder paid into a'chartered
Bank to the credit of the said Trustees.

Clause D. Every Company so incorporated by Letters Patent under the Great Seal,
for any of the purposOs mentioned in this Act, shall be a body corporate by the name con-
tained in the Letters Patent, capable forthwith of exercising all the functions of an incor.
porated Company as if incorporated by a Special Act of Parliament, and having perpetual
succession and a commlon seal, with power to acquire, hold, alicuate and convey any real
estate necessary or requisite for the carrying on of its operations; and the said Letters
Patent shall be conclusive evidence that ail the requisitions of this Act have been complied
with; and any copy of sucli Letters Patent purporting to be certified by the Provincial
Sceretary and Registrar or his Deputy, under his hand, shall be evidence of the contents
<if such Letters Patent in all Courts and places in this Province.

Clause E. Every Company incorporated under the authority of this Act, shall be
subject to the following general provisions of law, which shall be embodied and set forth
in their Letters Patent:-

Thue General Provisions.
. The affairs of the Coimpany shall be managed by a ftoard of not less than three,

nor more than nine Directors;
2. The persons nained es such, in the Lettcrs Patent, shall be the Directors of thé

Company, until replaced by others duly chosen in their stead ;
à. No person shall be elected or chosen as a Director thereafter, unless ho is a Share-

holder, owning Stock absolutely in bis own right, and not in arrear in respect 2f any call
thereon;

4. The after Directors of the Company shall be clected by the Shareholders, in general
meeting of the Company assembledi, at such times, in such wise, and for such term, as the
By-laws of the Company may prescribe ;

5. In default ouly of other express provisions in such behalf, by the By-laws of the
Company,-

(a) Such Election shall take place yearly, all the Members of the Board retiring, and
(if otherwise qualified) being eligible for re-clection.

(b) Notice of the time and place for holding General Meetings of the Company shal
be given at least ton days previously thereto, in some newspaper published ar or as near
asmay b to the office or chief place of business of the Cunpany.

(c) At all Gencral Meetings of the Company, every Sharcholder shall b entitled to
as many votes as he owns shares in the Company, and may vote by proxy.

(d) Elections of Directors shall be by ballot.
(e) Vacancies occuring in the Board of Directors may be filled for the unespired re-

mainder of the tern, by the Board, from among the qualified Shareholders of the Com-
pany.

(f) The Directors shall from time to timie elect from among themselves a President
of the Company; and shall also name, and may remove at pleasure, all otheraofficers
thereof.

6. If at any time an E!ection of Directors be not made or do not take effect 'at the
proper time, the Company shall not be held to bc thereby dissolved; but such Election
may take place at any General Meeting of the Company duly called for that purpose.

. 7. The Directors of the Company shall have full powei in all thinrs to administerthe
affairs of the Company, and may make or cause to be made for the Conpany any descrip
tiono.f contract which the Coinpauy may by law enter into; and may from tinieto time
make By-laws not contrary to law, to regulate the allotment of Stock, the -making of
cal:s thereon, -the payment thereof, the issue and registration of certificates of Stock; the
forfeiture of Stock for non-payment, the disposal of forfeited Stock and of the proceeds
thereof, the transfer of Stock, the declaration and payment of dividends, thernumàberof
the Directors, their terma of service, the amount of their Stock qualification, the:appoint-
ment, functions, duties and removal of all. Agents, Officers and Servants of theýCompany,
the security to be given by them to the Compacy, their remuneration and thaý<if any) 9f
the Directors, the time at which and the place or places where the annual meetings;ofthe
Company shall be held, and where the business of the Company shall be conucted and


