perial Bank
)F CANADA

) OFFICE - - - TORONTO

Paid UP. ...viivenen... $7,000,000
Fund................. $7,000,000

ssues Letters of Credjt negotiable in a|)
world.

has 127 branches throughout the
' Canada.

BANK DEPARTMENT
ch branch of the bank, where money
be deposited and interest paid.

L: Cor. St. James and McGill Sts,
5: St. Lawrence Blvd.

THE PRICE OF BEEF.

price of beef high? A cattleman re-

tle are high; cattle are high hecaye,
high, and grazing land is high becanse
the western part of the United Stages
of it is ploughed up and cultivate(

ht bave added, crops are taking i),
lock because farmers ave unwilling |,
)d necessary for the growth of cajye.

yreferring  quick profits from

ables to the slower profits fiom “heer

Hence the enormous number of culyes

for veal every vear, even here in Ney
* than take the trouble of raising thep,
< whether a man has not 1he gy

animals into food at whateve puint

2ht,” perhaps.

stion the moral “right” 1o Jdo ey ot

d and increase of the cost of liviyy

the public in general.—Bosto

VILITARY TRAINING.

ething to he said for a certain degree
ning for boys
nt of view it lays a foundation for 1)

and young men. From

n of soldiers if necessary. From iy

ndpoint it means physical precision
ness, mental control and spirit of ip-
ignly combined with sense of dijs-
e conception of a soldier nation, which
Grier Hibben seems to advocate in
he Princeton Literary Gazette, would
0 the objectionable extrems A w0l
st the thing to be deprecated It ine
n aggressive militarism, the spirit of
1ination, which is so inconsistent wii

Tress. As against universal traini

intenance of a starding army of o
lefence, made up of professional so
( by a reserve largely zrowing out of
s the less of two perils to peace an
w York Sun.

BELGIAN INDEMNITY.
vl the allied governments, i) L

) Russin, assert in their eviry e

will not make peace until CGermar

ccompense” Belgium for her |
o inquire approximately as o evha
vill be, in the event the war final
¢ Germans,

oncerning this is furnished 1y M
t prominent iawyer of Brussels, wh
d, is not at present in Hrussels o
issuing such statisties Mr Masson
table att he direction of the King of
we are told, done his worle methnd

ut exaggeration,
cures it out that up to Januar 1, Ge
um $1,059,000.000, or almost exael

ermany demanded from France as

after the war of 1870. Incidental
siderably in excess of one vears

rman Government.— Louisvill

MPROVING RUSSIA.

ace of omads known o< Culiniel

ong, have volunteered their services

connection with the war.  They ar
zreat fighters and the Cz
their  services, giving  1hem
atton similar to that of the famous

and more it looks a

out of this baptism of

d country.—Calgary Hcrad

RY BAD DOMINATION.

as von Tirpitz declar

1 of the sea was originally founded
whether founded on piracy or the
ents, it is a very real dominatio
iral \.nr. Tirpitz wisely refuses
n open fight.—New York World

rHER WAY ROUND.

speaker at the banquet of the On-
tion, “is the mother of peace” Isnt
way round? —Hamilton Herold

CHEER UP!

fre is still nibbling, the Grand Diuk
sher bas

p his sleeve. and Jacky |

» men.—Quebec Telegraph
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tril
thution of cotton for December.

Union Pacific ...
Southern Pacific
Canadian Pacific ..,

lisheq 4

duetg Preferreq of 102.

terly dividend of
Lithsg Stoek of recy
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IHMlWAYﬁ WILL SHORTLY OEMAND |
~ INGREASE I FAEIAT RATES

|

!

I Ottawa, Ont., January 12.—A formal application by |
‘(he railway companies for an increase in rates in‘)
Eastern Canada is expected by the railway commis- |

sion within a few days.

With the Accompanying Recession the
1 d d " | An official statement from a C. P. R. official, deal-
Trend was Rellr ed a !mg \vilh the ‘proposed application, made public here
Good Sign ‘ to-day, says:

“It is understood that following the decision of the
QUIET ACCUMULATION OF N.P.

United States railway commission in granting an in-
Kening of Western Speculative Interest in the
Reawa

crease in freight rates in the Eastern States the Can- |
iadmn railway companies are considering the advisa- |
Market was Favourably Commented Upon—
Activity in B. & O.

‘bi]i!_\' of asking for a somewhat similar increase in
| BEastern Canada.
“The fact is there have been in the United S

ates
| large decreases in freight earnings and greatly in-
o The Journal of Commerce} | creased operating expenses and similar conditions

ive Leased Wire t ; "
Eaoice —The opening of the stock | eXist in Canada as across the border where an in-

uary
w York, Jan it - S e e el
e s moderately active but price changes were | Crease in rates was allowed
arket was 4
" he attendance in commission houses was

small.

HUDSON COMPANIES.

2ccount of the rainstorm, but the reawaken-

ht on & N "
he f western speculative intere:ts in the market
ing 0

New York, January

the Hudson Companies, President Oakman said:

SIR EDMUND WALKER,

who presided at the annual mecting of the Canadian
At the annual meeting of | Bank of Commerce held in Toronto to-day.

avors ; commented upon. " ! . :
T Bethlehem “There have been no transactions of poFtanc

next sale. There has mortgage was renewed for the sum of §6427.000
hlehem Steel. although some of the bull interests =8
Bethlehe

lict that the stoc k. will go higher ultimately.
L d 3 up at 304, and advanced

five years at 5 per cent. per annum

“In connection with the extension of that mortg:

American Can openc ‘
2015 at the end of two or three minutes.  The
to 30% ¢

war has made i big )

iy wade a good presentation of its
the company has n i g g
anti-trust suit

and in furtherar thereof the company purchased a

[ par $427.000 Greely Square Realty Company first re-
demand for canned goods and )

funding morte

No director or officer
case in the had or has any interest. direct or indirect, in these

0 | - bonds or the said purchase. nor any stockholder so
. ] red selling by trad-

New York. January 12 attered se m‘ ") ) far as known

rs caused a little sethack after the opening of the

but stocks we

“The Greely Square Realty Company's property s
well bought on the | Co
rented until 1931 at pre

stock market,
wnd at the end of the first hour there were

i onet rental over all taxes

recession, & repairs or other expenses of any kind of $620.000 pey

4 resumption of the advance. The ac-

indications annume for the cuarrent year increaxing during the

satisfactory scale. i i T
tivity was on a satisfactory term of the Jease with provision for its renewal
Quiet accumulation of Northern Pacific seemed .

TTOSS While the company has recently

FIRE LOSSES ABROAD.

Comparizon of fire losses abroad and in this coun-

1o be in pros
decreases in gross, it has io a great

reported I

m
- e f Steel was % up at . X
The first s010 “l at 52, but in -its case that was a during the year excepting the renewal of the mort-
steel also opened at 52, -1t 5t o & . & d. 19 y ~
el Jint, of which half was recovered on the of $6.500.000 due April 23rd. 1914.upon the pro
decline of a Pt 7 . recently Feen realizing in| Perty of the Greely Square Reajty Company. Hm(

L TS S Change in Board of Standard Ol o THE LEADING BUSINESS " -0 o

New Jersey was Made at the

Annual Today

NO REPORT WAS MADE

Admitted That Business of Standard O/l Has Suffered

With All Other Industries, But No
Figures Were Given

s € t hy rec ed rerating X
estent overcome the effect by reduced oy - 1‘ try has heen one of the strongest arguments used | (Exclusive Leased Wire to The Journal of Commerce.)
yenses and shows net sufficient to cover dividend re- het aEdhe sl SR he S Wi . The . }
penses ant in wlf of the campaign agaisut the fire waste. The sayonne, Nol. January 120 Tuz 21 of the Standard
quirements g sties show that © e Jusses abroad are ahbou <
HUIREMEN tatisti Wt Yhe five' i trnd. Bres RUOHY - ot Tieaved e diements -l sord Dioughe &

Buying apparently reflects expectation that 7 per

one-tenth those in this country The argument has
can be maintained

cent. rate '

There was considerable activity in DBaltimore and

mber interests and others an-

Periticizod hy t
1 it I hy the .

wonizing the fire waste campaizn, they arguing that

Ohio issues and apparently a reduction of dividend on foreign consirnction is almost entirely of briek and

stockholde

. Bedford, vice-president, Chas ‘I' White, secretary,

T. Warning, a direcior, to attend the annual

« meeting of the Standard Oil Company of

3 ” New Jersey
ummon stock had been discounted. Both stocks gain- ., t BaRhGE B : shefore
commor ton that i nnot burn. and  that therefore the Solil cultespundent Was the iily ouiside stockhold=
da fraction omps N proves While i s concedes F
alat i e i T weded LHAl: o D fOF° Che: JitsE LOUY (GF T NGRS [attendel
U construction in the older countries is more substan- firese: sessluns: B the: purpuse O mroalog some: The

New York. Januury 12—Trading was very auiet in gial (han here, the fire prevention people have insist-

the carly afternoon.  Prices were firm, however. and | .q (1 the chief reason for the lower fire waste

the dullness on a little recession was regarded as o unyoad is the greater care shown by properly owners H'-]‘:‘

coo0EIEH imd municipaiities as rezards fire hazards, hacked uy m‘w
The decline in the Rock Island Collateral Trust 4's 1y deasiic laws strictly enforced. Their position is .o
wa level under 20, or practically the lowest on record, .,poeted by the experience in the numerous towns

affocted the other Rock Island issues. in Belziom and northern France whieh have been

It was attributed m part to foreign liquldation. but 1 ned durine the wir,  The pictures of the ruins
" d in
the chief cause was uncertainty as to how and when . h,wed that the destruction was complete, 80 far as |
the holders of the 4 obtained the stock of the old nteats and all combustible parts were concerned
company the financial requirements of the road will proves that the foreign risks will burn if given

be financed chinee, and that the chief reuson for the low |
forcizn loss Fatio is the care and Uift of the people,

NE “K STOCK OPENING. the laws making every property owner account for a

New York, January 12 —Stock market opening. five on i premises, and the enforcoment by faw of” S0
Suidehaket : individual responsibility fov fires,- Insurance Press N
Baltimore & Olio e o . might
Amalgamuted Coppel % REGULAR STEAMSHIP SERVICE. !
Southern I’acifi ‘That
moe LAt e New York, January 120 -According to reports from
Union Pacific ‘6 e s canet g s 1197 p

g 'Ol 4 vhagen, the H hurg-American Line is organiz-

tah Cop 3 1

Utah Copper vl up ty toremular steamship service between Hamburg i

nited States Steel 32 up ! <i s, skl
United States S 1 % e del W 4 6 e wie v up Yy nen and Copenhagen, hy way of the Kiel Canal 1
Sethlehem Stee 4 [ Ao
Bethlehem Steel .. v e wE s s ioar Ofticials of the Hambirg-American Line here stit

American Can UD s that they have not received any word of this prospec-

a report of supply and dis-

offc g electrolytic copper.at 13% cents, no sales arce

reported to-day at that level Most business has heen

P-m., New York equivalent: | S

New York, January 12.—Handy and Hg lend, p

24th

silver 4914 cents. London bar silver

S(g«] ______ v e, Bigy . T =
sae eavolenyy ] NEUTRAL ZONE AGREEMENT.
—_
NEW MINIMUM PRICES, Washington, January 12— CGeneral Scoftt wired N

The New York Stock Exch Sceretary of War Garrison that hoth General Calles

resigned

A somew]

Bedford,

you intim

possibility <Ull exists” he loagh
Thitt

the husiness of

:h to what extent this

old 300,000 brshels to millers Chicuzo

sold 300,000 1

decle

vable January

formation, if posgible, as to the company's opera-

efforts, asg in previous years, were in valn
change in the board of directors was effected,

Libhy being clected to succecd W. C. Teagle,

1t smaller share representation was not-

the bundie of proxies brought down by the
management
FFollowing the opening preliminaries, Vice-President

who acted as chairman of thie meeting, was

| asked if any report for presentation to the stockhold-

ers had been prepared, to which o negative reply was
’

od a year azo that some figures

some time be issued,” Mr. Bedford was re-

minded by the persistent stockholders

{

1igly replied,

might make o report some tinmg

e Standard Oil Company

red with all other industries was admitted

measured o dollars and

cents could not be learned

Reading D Yo v i It was pointed out, not without some pride, that
L. S, Rubber ‘ the company maintained its full working foree of ap-
—_ _— SPELTER FIVE SHILLINGS HIGHER. J‘l.u‘\‘h*.!i«" ~'..M<; nuvlu at this plant ‘

STEEL MILL OPERATIONS. T b PRI 16 5 Bl sy el Fhere appeared to be no let up in the anprovement
New York, Junuzrs 12-—Some indepen L€l gy LN 15s, or G20 eents, This 18 Feally Dol ouie OO exlension LI :“H‘le\'\“] W St i; the
mills are operating at 6o per cent. capacity, others s eost of delivery of spelter in Luondin b totil ¢ of which runs into large figurn
atfrom 40 to 50 per cent, dvanced o 3 shiilings per ton P GINTYT UREIS IR ahie o Hue o) gxfens
IUis not believed United States 55teel s P . veoindustrial plants in t country and nihes prac-
more tha 1 40 per cent STANDARD OIL DIRECTOR. ienlly all of the: articl PREHSUIY T L irketing
The concensus of opinion in jron and steol cireles s New Yoark, danuary 12— At wivosl mentine wf L 0L il ‘ .
¢ H rels mao et Wb ot oot he e DO el ily
that the wperations for the cirrent quarter will be'the Standard OO 6f Nesw J i, Liihy 11 . e e e
aliove 60 per: Gonit leeted a divecton ta fill the v Gt i i honga | 0 st moden nuill, whifle die e Gl disy
Present activity is dite largely to usual shut-towns by (he witldrawal of W, ¢ some tme ago B ¢ sRbaciy SHECHERE TR TR
during the holidays in which period a | tonnage of - NI Mureest [URsI ITmES:  HEV o st
: ! WEE D - T - ded can ahoard vesse i he 1 1 o
specifications was acc umulated, EXPORTS FRO MNEW YORK. aded ] 4 th A con
titite one oi the anterest Proces
B New  York, Janvarey 120 - Eaport of general mer- \\‘ e i i
" (HE wen storied an oc) {
CORN SOLD FOR EXPORT. chandise from New York for the week endod Janiar , ) : : ‘
Vi Staten Ieland shiore i ol
Uhiedg, adnuary 12.—Siles on Monduy @nd faie) SUh Gotiea THRLG: inerease of $3490031 come T e it Ao ”
3 N crent weilitate 11 loadine of vess
T-Almu._x of corn for export totalled around 1.000000 pared with @@ yve :
ushels, but domestic sales continued mode S ——— o
sales - ratc .
O & LONDON STOCK MARKET
M account of poor demand for corn products sev- PAPER IN FAIR VOLUME. I8 GUIET AND: STEADY
€1l comn mills in the middle west have been closed New York, January 12— Loeal institutions wre por I ‘ — USRI :
The first trade in corn for September delivery wis Chasing paper in faic volume b oper cent. for resn St \“" BT Sm TERUER IMADKeL 1S ariel ani
2 here le 4 fean ¢ tinr Is niai kel g
made here on Monday at Hoof a cent premivin overp lar naturitio md 3% porocent. for shorter dates ¢ " ! = ! : 2
July o I war io v Lot
cipall A i st | oyam h N i ty
—_— TIN MARKET DULL. Al el A L
Miow
ALTERNATIVE SHIPPlNG BILL. New Yok, Januars 120 Metal Exchange queres an D90
1\\~1~In‘;.nu January 12 —Representative Towner, Market dull Five on oty S55.25 0 883750 25 ton lots, S0 ol
U lowa, ntroduced into the House a substitnte fur frttin Ve e
the pending Ship Purchase Bi, Proposing an appro-  -eade $3T0 10 $2507 Spelter, $5.95 to 36,00 fri 0B
Priation of $£30.000.000 to enabile i ””\_”””m“l- ; lovie, fir 15
S i g 1 to . o
Ulld merchant vessels which may be Teased! i i AMERICAN BANK CLEARINGS. Tk v4?
°f peace to private individuals, Chicazo clearings b Snintherit. Iscific 851
—— St Louis clearing TATYSS sang, Enion fi 19
N NEW YORK COTTON EXPORTS,. s - St fFomd 15614
“I'I';‘ York, January 12.-—Cotton exports to-day to- NEW YORK COTTON RANGE. Steel 115
lled 55,183 bales, an increage of 2 ;
ales, ¢ rease of 29 0¢ sales: coms . i s Wy pwmmo—
PATd With week gy e of 090 bales com New York, Januvary 12.--Range of cotton
Open Low. 2 pm N §
S e January Cee . .. B0 $.05 8,00 8.7 " : ! i
oy KERR LAKE MINING co. farols S5 § i o .
€W York, Janua ) —W , . s oo - o - o 4 i
the National Surety G o JOYC® President of 3y, cis s as BAS BSU B43 s : "
al Surety
of Kerr e Wit Cnm]» ANy, was elected a director JUuly e e e e 8.67 68 S.61 N K o o et .
- - & Company to take the place of v ‘toher J . 2 \ " h e e Yt 4
. Nickerson, deccasen « Octoher e L. .. 888 8.1 8.82 S cent
December .. L. .. ... 908 9.04 8.99 [T
e S
DISTRIBUTI - MUCH CASH WHEAT SOLD
Waalington. s ON OF COTTON. FOREIGN DEMAND FOR COPPER. o oAy TG Bronsar: o
g on, January 12,—Census Bure {il issue < - . . 1 i e e 111900,
A 10 am, January 14, jreatt Wil issue - New York, January 12.—Although wnrge agencies a1¢ o) hushels cash wheat Lo norters. One Kurvas City

— - — handlers for export un « 1-night
LONDON HOLDING done on basis of 135 cents e
S - ~ !
London, January 12, TRADY. Foreign demand continues a factor, although most —
few slight aq —Market is holding steady with ¢ )y copper is destined for Great Dritain aud CONSOLIDATED COAL CO
i advances from earlier prices . i ) .
Active Americans at 9 France. Laltimore. January 12, —Congolidated ¢ Com

red regular quarierly 133 per cent. divi-

)th to stoek ofsrecord January

CALL MONEY AT NEW YORK.

York, January 12.—Call money =l per cent.

ange Committee estah- i

il : and Governor Maytorena, rival Mexican leaders at
minimum price for American ¢ oal Pro-

Sonora, sizned the neutral zonce’ agreement -at Nuco %

The minimum price of 33 for

®38ed Stee] (. yesterday

Ar on the printed sheets should reaq 32, L4
ity S .
KERR LAKE MINING Of the bales of coiton consumed by the
Kerr Lake e | Russian cotton mills in 1913-14. more than half, 913,.-

Mining Cq
8 Company declared regular quar- | 663 bales, of Russian cotton wi

25 cents g share, payable March
ord March 1st,

delivered to the cot-

ton mills during the months of November, December,

TSRS

{Jnnuary and Fehruary,

PR
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BEARRISTERS and SOLICITORS

Suite 326 - Transportation Building, Montrea|
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ROSS & ANGERS

WHEAT GAINED THAEE

 GENTS IV
READ imure ot

| THE |

[?

the Day

The Market Opened Showing an Advance and Market

Corn Followed Wheat.

Chicago, January 13.-

|
| was strong to-day, and prices re
ward swing under heavy spoeculative

vanced move than thre

The t

cents to 137

Exetremely Heavy Throughout

JULY WHEAT ALSO STRONG

3 d Upward Climb Almost Immediately.

one of the wheat market

resumed their sharp up-

Um0

rt. May ad.

«. and July galn-

ed 21, conts Commisgion houses were liberal buyers

on the advance, and Iarge

Chicago interests also pur-

chased freely There was a good demand for futures
from hux,n-(~ The strength of wheat was prinef-
' ¢ o continued Jarge export husiness. Cash
‘[l\wlllli howed an improvement
he com market was  rather unsettied Prices
te firmeat the start on short covering prompted by
Ui I wheat. hut there wax a reaction on the lib
cral intertor receipts and selling by receiving houses
! clevator houses were good buyers on the d
lin
w “teady in vimpathy with
I i o reports af expoert husiness
MAN’S NEWSPAPER
Monday'«
O izl Laow pm. Cols
Wheat
AV 126 ‘ 126 x 13405
NOTE THE CONTENTS : Huly (B L 122, R EIEN
Cort
May T LY g I RA 4N
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- Ma T W Wiy 5014 049y
News by Leased Wire ' = &0 o0 o oo

BRADSTREET'S VISIBLE SUPPLY.

Stocks and Grain o

Rockie
W of Rockies
Wheat in Canada
Al American
N g
Marln N Europe and afloat
€ INews World's whent
Courn American east of Ruck

Outs American

Editorials

Inereas.

1,007,000

Decrease
2,889,000
$3.000
107.000

359,000

2709000

87,000

CURB MODERATELV ACTIVE.

Ny York, Januar

tetive and firm radri |

‘Financial Talk

Pnited Clgar Stares

American

Biitish Amerfean Tobicco, ne

The Local News S I
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Enited Profic Shavimn
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Sporting News e 1
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at 465, ad-

new stock,
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RANGE ON ACTIVE 8TOCKS.

Able Trade Reviews
Men in the Day’s News o e ¢ T

. 025,000

Work of Bankers and

Brokers

NEW YORK CLEARINGS

g
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