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Ottawa, Ont., January 12.—A formal application by, 

the railway companies for an increase in rates in j 
Eastern Canada is expected by the railway commis- j 
sion within a few days.

An official statement from a C. P. R. official, deal­
ing with the 'proposed application, made public here 1 
to-day, says:

"It is understood that following the decision of the 
United States railway commission in granting an in- j 
crease in freight rates in the Eastern States the Can- j 
adian railway companies are considering the ad visa- j 

bllity of asking for a somewhat similar increase in j 
Eastern Canada.

"The fact is there have been in the United States

READ :► OFFICE - - TORONTO With the Accompanying Recèiiion the 
Trend was Regarded asti 

Good Sign

Buying for Foreign Account Was 
Exetremely Heavy Throughout 

the Day

Paid up___

Fund............
........ $7,000,000
........ $7,000,000

QUIET accumulation OF N.P. THEssues Letters Of Credit negotiable in all

has 127 branches throughout the 
: Canada.

JULY WHEAT ALSO STRONG
of Western Speculative Interest in the 

Favourably Commented Upon— 
Activity in B. A O.

Reawakening 
Market was The Market Opened Showing an Advance and Market 

Commenced Upward Climb Almoat Immediately. 
Corn Followed Wheat.large decreases in freight earnings and greatly in­

creased operating expenses and similar conditions 
exist in Canada I If

x HUDSON COMPANIES. wllo presided at the annual meeting of the Canadian A JL

New York, January 12.—At the annual meeting of Bank of Commerce held in Toronto to-day.
! the Hudson Companies, President Oakman said: ====_= _̂_________________

“There have been no transactions of importance Æ ™

FAILED TO SECURE Commerce

,exclu,iv. Leased W.re to The Journal of
12.—The opening of the stock

Commerce >
BANK DEPARTMENT
ch branch of the bank, where money 
be deposited and interest paid.

L : Cor. St. James and McGill Sts. 
5 : St. Lawrence Blvd.

( lilcugo. January 12.—The tone of the wheat market 
was strong to-day. and prices resumed their sharp up­
ward swing under heavy speculative support. May ad. 
vnneed more than three cents to 137%. and July gain­
ed 2‘j rents. Commission houses were liberal buyers 
on the advance, and large Chicago interests also 
chased freely. There 
from foreigner*. 
pnll> line to routinund large 
demand showed an improvement.

The corn market

across the border where an in-Xew York, January
moderately active but price changes were 

attendance in commission houses was
crease in rates was allowed."

market was SIR EDMUND WALKER,
The
account of the rainstorm, but the reawaken- 

speculative interet ts in the market
light on
ing of western
was favorably commented upon.

The first sale of Steel was Y* up at 52.
opened at 52, but in its ca*e that was a j during the year excepting the renewal of the mort- 
point. of which half was recovered on the' Ka"e $6.500.000 due April 23rd. 191 -1,upon the pru- 

Thcre has recently 1 een realizing in j l)ert>" of the Urecly Square Realty Company. That 
Steel, although some of the bull interests I m,,|tgugc was renewed for the sum of $0,427.000 for j

1 five years at 5 per cent, per annum, 
j "In connection with the extension of that mortgage

was » good demand for futuresBethlehem
The strength of wheat was prlnei- 

export business. Cash
Steel also > 
decline of a 
next sale. 
Bethlehem

THE PRICE OF BEEF.

price of beef high? A cattleman rê­ vas rather unsettled.
,, "11!' IIrm al l lie start on short covering prompted by 

ilir risv in wheal. bul there was a reaction on the lib -
the stock, will go higher ultimately.predict that

American Can opened % up at 30%, and advanced 
the end of two or three minutes.

tie are high; cattle are high l>ccaue«- 
higli, and grazing land is high because 

the western part of the United States 
of it is ploughed up and cultivated.

• nil Interior receipts and selling by receiving houses.• iin<l *n furtherance thereof the company purchased at 
; par $427.000 Creel y Square Realty Company first

Theto 30 & at
has made it big demand for canned goods and

has made a good presentation of ,te I funding mortgage bond». The purcahse
: ed by a vole of the directors.

elevator houses were good bin

was authoriz- 
No director or officer 

indirect, in these 
arty stockholder

the company
in the anti-trust suit. Change in Board of Standard Oil o THE LEADING BUSINESS

MAN’S NEWSPAPER
The ini* min-’;i 

" l l. a ml
lit have added, crops are taking the 
Lock because farmers are unwilling m

"as steady in sympathy with 
repmts of export business. ij .hod or has any interest, direct 

bonds New Jersey was Made at the 
Annual Today

?Hi necessary for the growth of calve, 
preferring quick profits from

the said purchase, 
known.

“The G reply Square Realty Company’s property Is 
rented until 1931 at present net rental over all taxes.

New York. January 12.—Scattered selling by trad- 
erS caused a little setback after the opening of thf 
stock market, but stocks were well bought on the j 
recession, and at the end of the first hour there were 
indications of a resumption of the advance, 

a satisfactory scale.

Monday’* 
2 p.tn. Cols»-.ables to the slower profits from -beef 

Hence the enormous number uf calves 
for veal every year, even here in New 
• than take the trouble of raising them

ft
NO REPORT WAS MADE m! repairs or other expenses of any kind of $620.000 per 

I annum fur the current yenr increasing during the 
term of the lease with provision for its renewal."

137%
123%

134% 
121 «hNOTE THE CONTENTS : ■123% 122%

May ............ 7 1U
tivity was

Quiet accumulation of Northern Pacific seemed > Admitted That Business of Standard Oil Has Suffered 
With All Other Industries, But No 

Figures Were Given.

T - • * M 74%
75% 1sk whether a man has not Ha right 

animals into food at whatever
While the company has recentlyto be in progress, 

reported large decreases in gross, it lias to a great 
extent overcome the effect by reduced operating ex­
penses and shows net sufficient to cover dividend re-

FIRE LOSSES ABROAD.
Comparison of fire losses abroad and in this coun­

try has been one of the strongest arguments used 
in behalf uf the campaign ugaisnt the fire waste. The 
statistics show that I he fire losses abroad are about 
one-tenth those in this country, 
been critic ized by the lumber interests and others

K:News by Leased Wire 

Stocks and Grain

May............ 54 %
J nl>

-1 %
52%

55%
52%

54%
52%

gilt." perhaps.
stlon »h“ moral "right" to «In 
Hi and increase of the cost uf living 
the public in general.—Boston ivi.

( Exclusive Leased Wire to The Journal of Commerce.)

j Bayonne. N.J.. January 12. Tug 21 uf the Standard 
Oil fleet braved the elements to-day and brought A 

1 C. Bedfor»!. vice-president, t 'lias. T Whit»*, secretary, 
and O. T. Warning, a director. t<> 
stockholders meeting of the Standard oil Company of 

1 New Jersey.
Yuiir correspondent was the only outside stockhold­

er and has for the past four or five years attended 
these sessions for the purpose of 

j formation, if pt>sSible, as to tlx- company's opera-

i53
iiuiremeiits.

Buying apparently reflects expectation that 7 per 
be maintained.

BRADSTREET'S VISIBLE SUPPLY. •‘IThe argument lias
cent, rate

There was considerable activity in Baltimore and
I !l adst reel's visible ; I >ecrens«-. 

2.883,000

407.000
3.359.000

end the annual Wheat in V S. rust of Ruckle*lagonizing 111. fire waste campaign, they arguing that 
foreign construct ion 
stone, that it cannot burn, and 
compatis»)» proves little, 
const ruction

MILITARY TRAINING. Ohio issues and apparently a reduction of dividend on 
common stock had been discounted. Both stocks gain­
ed a fraction.

of Rockies , . . . 
"lient in Canada ...

almost entirely of brick and 
that therefore the 

While it is conceded that

etliing to be said for a certain degree 
ning for boys and young men. From 
nt of view it lays a foundation for tin- 
n of soldiers if necessary, 
ndpoint it means physical precision, 
ness, mental control and spirit of jn- 
riignly combined with sense of »li.«- 
le conception of a soldier nation, which 
Grier Hihben seems to advocate in 

he Princeton Literary Gazette, would 
:o the objectionable extreme, 
st the thing to be deprecated. It 
in aggressive militarism, the spirit of 
lination. which is so inconsistent with 
STess. As against universal training 
intenance of a starling army »»f .nk- 
Icfcnce, made up of professional svi- 
«1 by a reserve largely growing out of 
i- the less of two perils to peace and 
w York Sun.

îAll American . . .
Marine News Kit rope and afloat .........

World s wheat ...................
the older countries ««qo.ooiimore substan­

tial than In. vc, lhe fire prevention people have insist-Frnm the ring some in-New \»>rk. January 12.—Trading was very quiet in 
the early afternoon. Prices were firm, however, and 
the dullness on a little recession was regarded as a 
good sign.

The decline in the Rock Island Collateral Trust 4's 
to a level under 20, 
affected the other Rock Island issues.

It was attributed hi part to foreign liquidation, but 
the chief cause was uncertainty as to how and when 
the holders of the 4's obtained the stock of the 
company the financial requirements of the road will 
be financed.

2.759.0<MI
American east of Ruck­ed that the chief reason for the lower fire waste 

abroad is the greater care shown by property 
and municipalities as regards fire hazards, backed 
by drastic laws strictly enforced.

Le

3,007.000owners
His efforts, as in previous years. \\ ere in vain.
Une change in the board uf directors was effected, 

W. 11. Libby being elected 
resigned.

A somewhat smaller share representation was not­
ed in the bundle of proxies brought down by the 
management.

Following the opening preliminaries. Vice-President 
Bedford, who acted us chairman of the meeting, was 
asked if any report for presentation to the stockhold­
ers had been prepared, l«j which a negative reply was

"But ydu intimated a year ago that some figures 
might at some time be issued," Mr. Bedford was 
minded by the persistent stockholders.

Editorials Oats— Americanup
Their position is 

supporte»! by the experience in tin- numerous towns ipractically the lowest on record, succeed W. C. Teagle, CURB MODERATELY ACTIVE.
York. January 12. 

e and tit in. 
va need to 472. British A met lean Tobacco,
sold up to 18%.

in Belgium and northern France which have been 
burned during the war.

t'urb market moderately 
Prairie, after opening at 465. nd- ,The pictures of the ruins 

showed that the destruction was complete, so far as Financial Talk new stock.Iold contents and all combustible parts were concerned. 
This prives t hat ih»' foreign risks will burn if given j 
:i fair chance, and that the chief reason for the low .........

new . , . 18%
V%

18%
5%

I idled Uigur Him<•* . . 
Biitish American Tobacco. 
World Film .. ..
Alaska < odd t|'n 
Rights
I'lilted Profit Him

foreign loss ratio is the care and thrift of the people, 
the laws making every property owner account for a

EThe Local NewsNEW
New York, January

Studebaker ...............
Baltimore Ohio . . 
Amalgamai»-»! Copper . .
Southern Pacific...............
Union Pacific.....................
Utah Copper..........................
United States Steel.............
Bethlehem Steel...............
American Can......................
Heading..................................
I . S. Rubber ...............

~K STOCK OPENING.
2-—Stock market opening.

.................................... 68% up %

his premises, and the enforcement by law of 
! individual responsibility for fires. Insurance Press. j

|
1
h

22

Anglo American oil . .REGULAR STEAMSHIP SERVICE.
New York. January 12. -According to reports from 

Coptnhrtgen, tin- Hamburg-American Line is organiz­
ing a regular steamship service between Hamburg. 
Bremen and Copenhagen, by way of the Kiel Canal.

Officials of the Hamburg-American Line here state 
that they have not receive»! any word of this 
live service.

Sporting News . ..

11 %

"That possibility still exista." hr- laughingly replied, 
might make a report some time."

That tlie business of tin- Standard

BELGIAN INDEMNITY. Illinois pipe 
A ng|< - Ann i h n n (ij|.. .. 119% off %

............ 30% up %
■ ■ -- 147% up %

ill the allied governments, « : i... ; gr.. 
J Russia, assert in their 51 til Company

has suffered with all other industries was admitted,
every sintr- 

will not make peace until German RANGE ON ACTIVE STOCKS.
a • u \ oi k, .lauluir> I 2.

High.

although to what extent this measured in dollars and 
cents coulil not be learned. r;Able Trade Reviews•ocompense" Belgium for her losses, it 

o inquire approximately 
vil! be, in the event the war finally 
e Germans.

Active stocka range:

* 47 14 117',
118%

prospec- Hales. 
10.240

To-day, 146.431;

li was pointed out, without s,aio- pride, that 
tin- company maintained its full working force of i* ■

nioii Pac ifie . . . . f | p ia57 1,proximate!.' 1,500 men at this plant.
There appeared to be no let up in tin- improvement 

ami extension program started several

oncernlng this is furnished 
i prominent lawyer of Brussels, who. 
-d. is not at present in Brussels. <>r 
■ issuing such statistics. Mr Masson 
table att he direction of the King of 
s, we are told, done his work mctlmd- 
ut exaggeration.

SPELTER FIVE SHILLINGS H-IGHER. H. Steel 51%

......... 163,887 . Frida», 166 881.

51%STEEL MILL OPERATIONS.
12. -Some independent steel ;;1 

per cent, capacity, others 1 pari;- .

Men in the Day’s News

Work of Bankers and 
Brokers

Loudon, January 12.
L 28 15s. or 6.20 cents.

Spelter is 5 shilling!) higher 
This is really below

cost of delivery of spelter in London has 
advanced to about 35 shillings per ton.

Stocks. 10New York, Janttar" s ago. I lie

at from 40 l<> 50
operating at CO total cost of which runs into large fig

Tiie company operates here one of the ni"<i ex ten- 
>ive industrial plants in the country and makes 
ticaliy all of the 
of it.-, products.
Barrels may lie turn'd out 
in » most modern mill, while the can fail 
lias a large capacity for producing variou- t 

From sh< i i 
aboard vessel at tlx- near-by ,1 
of I he interesting pine 

Work hits been started 
ward tlx Staten I .---and sin,re. 
greatly facilitate I he loading of vessels

Ronds To-da \ $1.663.0110; .Monda». II.721.500. Fl I -
'• *• 2.025,000

per cent.
It is not belie veil United iife- 1States Steel is opera ting

rketingmore tha t 40 per cent. 
The concensus of 
that the operation-; for 
above 60

tides necessary to i InSTANDARD OIL DIRECTOR.
NEW YORK CLEARINGS.opinion in iron a ml ste»-l circles is 

the current »
jures it out that up to January l.Or- 
jium $ 1,059.000.000, or almost exacth 
ermany demanded from France as i 
after the war of 1870.

New Yuriy January 12. — At the annual meeting of 
fiiurtvr will be t ho Standard oil of New Jersey. YV. II. Libbv was

per cent
Present • t , - dertod a direvtoi t.. fill the vacancy left in tlx- board

,C 1X1 y 18 lll!e iarguly to usl|;ii shut-downs by tlx- withdrawal of W. G. T.-ngle, some time
' "» h» *hfch period a large tonnage of ________________________
specifications

$297,051.696. fieritile lit I f ■ i.f $17.-

■ptacleu 
tin to a 
d;s con-

mûInridenta!!». 
tiderably in excess of one year's bi­
rman Government.—Louisvilb- Km n-

E : îin tlx- quickest possible' lime. 
I"ndetl « MONTREAL MINING CLOSE ! : il"as accumulate»!. EXPORTS FRO MNEW YORK.

New York. January 12. Kxpurt of general Music and Drama I soil: 'littltCS
I Mtil• Reported b» | ; j,.CORN SOLD FOR EXPORT.

Chicago, aJnuary 12.—Sales 
Saturday of

new »lock?- -cha.ndis»- from New York for the week ended January 
Monday and ]atu1 9th totalled $23.272.61:;: Cobalt Stocks —YIPROVING RUSSIA. Tl’.i.of $5.4:i!i.it34, mcorn for 

bushels, but, domestic 
On account of

ace of linmads known 
ong. linve volunteere»! their services 
connection with the war. They are 
great fighters and Uie Ciar 
their services, giving ihem a 
ation similar to that of tie- famuli? 

and more it looks as if Russia is 
out <>f this baptism of Muo»rami fire 

d country.—Calgary Herald.

export totalled around 1 .OOOJKitt pared wish year ago.a im ticks.
sales continued moderate, 

poor demand for The Trade ReviewLONDON STOCK MARKET 75PAPER IN FAIR VOLUME.corn products see­
the middle west have been 

in corn for September delivery 
Monday at % uf

eral corn mills in 
The first trade 

made here

f3%IS QUIET AND STEADY.
London. January 12. Si,.*-k market i

Steady. Americans are linn.

New York. January 12. Local institute 
chasing paper in fair volume 

a cent premium over ,ar maturities and 3% pi

closed.
4 per cent, for n-gu - 

cent, for shorter dates.

< sty Job,a 11 ... 
Goba II ! .a I. 
Gogiagas . .

Gi.r ,,| ..............

Hiilgia

15• I'tiet and 
■Is marked at 

H-16. I Ti ti­
nt I p.m. x\ . : h Nov, -. < ■ t 1. ■ ■ i •; 1 \ alvnts industrial Development 

Well Selected Miscellany

.5 will) war ;«>.<.1 fitiriy 
eipal Atrx 75TIN MARKET DULL.

ALTERNATIVE SHIPPING
if ,aSh",n,0n- '*Hnuai'Y 12.—Representative Towner, market dull. Five 

,'h °''nart.l"t">dUC<'d inlu lhc Huuse a suljalitm,. ,„r 533 I,, ?3-l. hc pcndmS Ship Purchase 
Priation or *30,000.000 
build
of Peace to

New York. January 12. .Metal I-Lxeliatig»- <{i:.• t ■- mi fullnxv:
Ateliison ■ .

BILL.
3lot - $33.26 to *33.75: 25 ton lots. 93% 

68 ', 
2 1 •-,

i % 
! 04 V, 
S5% 

I If) 
156% 
51%

I yRY BAD DOMINATION. Bailimuro aid Ohio . . .

l-.'ri--. first ............................

Southern I’ar-ific .........
i "liion I’or; fie..................
Canadian Pacific..............

Bill, proposing 
to enable the

Lead. $3.70 to $3. io; Spelter. $5.95 to $6.u5.as von Tirpltz declares, that "Bri­
ll of the sea was originally founded 
whether founded on piracy or the

an appro-
government to 1 '!

merchant vessels
private Individuals.

which may be leased in
4.25

AMERICAN BANK CLEARINGS.
Chicago clearings $54,396.929; decrease $1.527.025. 
St. Louis clearings SI 3.471.333; decrease $1.882.926.

.Nrents. it is a very real domination.
7Tirpitz wisely refuses to NEW YORK COTTON

Ni pi -a i
Peterson La’-.'-...................
Right . f Way .................
Rochester.............................
Sliver Leaf.......................
Seneca Superior..............
.-liver C eei: ...............
Temiskaa.i'i • ...............
Tretheway .........................
Wettinufer............. ...

Porcupine Ctochs—

Cons ( ' Idfieldrf 
t.'un. Snx Iters..............

!>«*me Lak.-........................
L)< mr- Gxtc.r i ... .
Du in ci .Mi'x s.....................
Foley O L'i jm .............. .
Go!d Reef............................

v EXPORTS.
billed 55 183’baa.nUar‘V ,2 ~Cotlon vxl,orts to-day 
pared with S’ a" ‘nc,ea-se of 29 "0 hales

in open fight.—New York World. New 7 UI 5.-.5NEW YORK COTTON RANGE.
26 y3 27%rHER WAY ROUND. INew Y'ork. January 12. - - Range of cotton:

. . 8.00 

.. 8.25

. . 8.48

.. 8.67

. . 8.88

week ago.
,

y

TIME MONEY QUIET.
New York, January ! 2.- Time in-..

speaker at the banquet of the On- 
ition. "is the mother of peace" lent 
way round ? —Hamilton Herold

High. Low. 
8.05 8.00
8.27 8.21
8.51 8.43
8.68 8.61

8.82

s with o:i.- i»i tendent;, in prourttss. Banks 
90 days money at 31A and i months li .-p

IN FACT ALL TODAY’S NEWS TODAYJanuary . .
| March .. , 
I May ..
: July .. ..
; October ... 
December .

• fferins
KERR LAKE MINING

New Tork, January 
l*le National 
of Kcrr Lake 
G- Klckerson,

2%CO.
12. W. B. Joyce, president of ... 1 .25THESE Ml III IEE IESurety Company, was elected .a director i 

Mining Company to take 
deceased.

cent, with few takers.
The other maturities hove nomipal , 

per cent.

CHEER UP!
ffre is still nibbling, the Grand Duh 
1» ills sleeve, and Jacky Fisher b«? 
; men.—Quebec Telegraph.

12',..the place of W. of 4 14
i

DISTRIBUTION OF COTTON.
Washington, January 

at 10 a.m.. 
tributlo

■JOURNAL OF 
COMMERCE

MUCH CASH WHEAT SOLD.
Chicago. January 12.—Dm- house here s-,,-1 800.

FOREIGN DEMAND FOR COPPER. ii, 12.—Census Bureau will issue
n or TrV4th' a rep",'t »f •«PPIV and d,s- ! 
11 ot cotton for December.

New York, January 12.—Although large agenciesk. * * dt ** X » » m 9f * X11 £ -± * JF * J ■1 %two bushels casli wheat to exporters. One Kaunas City 
concern sold 300.000 bushel.-;offering electrolytic copper .at 13% cents, no sales arc 

reporte»! to-day at that- level.
1%millers.

itanillers sold 500,000 biislx-ls for export
Chicago oats

over-night
Most business has bi-ctt

LONDON HOLDING
London, January 12.—Market 
w slight advances from 
Active Americans

Lnl°n Pacific...............
Southern Pacific .........
Canadian Pacific........

done on basis of 13% cents. 
Foreign demand

12, OF COMMERCE-the STEADY.
is holding steady with 

earlier prices. 
at 2 pm- New York equivalent: I

Ucontinues a factor, although most 
of the copper is destined for Orient Britain

5'.’

:>upon : 7 ViCONSOLIDATED COAL CO.
Baltimore. January 12.

I : France. -----  G. 25 f .75
onsolldated Goal Gum- 

pany «leclared regular quarterly 1 \‘2 pPr cen( divl- 
deml. payable January 30th to stock record January 
34th.

J 10 IX
118%
85%

156%
51%

The Leading Business 
Man’s Newspaper 

of Canada

MAIN 2662

;New York. January 12.—Handy and Harman 
London bar silver 22%d.

JL OF COMMERCE
■I Homcstakc...................

MolUngcr ......................
, Jupiter ............................

Motherloilc.- ...................
McIntyre....................
I'earl Lake ..............
l’orc. Crown ...........
Pore. Imperial............
Pore. Pet..........................
Pore. Tisdale............
Pore. Vipoml .............

. Preston K. D«»nx- . . .
5 J R6a Mines...................
kj Teek Hughes.............
g West Dome ..............

silver 49% cents. 13 15%rj. * 22.25
NEUTRAL ZONE AGREEMENT.

Washington. January 12.—General

J 10
CALL MONEY AT NEW YORK.

N- u York, January 12—Call money 2% per cent, jNEW minimum prices.
ïork Stock Exchange 

a new minimum 
Preferred of 102 

^e88ed Steel Car on

10 15;j
I Secretary of War Garrison that both General GallesThe NeW 

bshed Committee estab- i 
price for American Coal 
The minimum price of 

the printed sheets should

3Yjand Governor Maytorcna. rival Mexican leaders at
Pro- 

33 for 
read 32.

80i j Sonora, signed the neutral zone-'agreement Mt Naco
! yesterday. * i.oward 8. ROSS. K.C. EUGENE n. angejls *

ROSS & ANGERS
BARRISTERS and SOLICITORS

i
18j

1Ker , KERR LAKE MINING.
ter»>- dlvidkeendMofin»5Cc0mrny deC,ared

Of the 1.702.337 bales of cotton consumed by the
1913-14. more than half. 913.- *I 26♦ 27Russian cotton mills 

regular quar- ! 663 bales, uf Russian cotton was delivered to the cot- 
payable March 1 ton mills during the 

- j .IfMiuary and

Give Town mné Province
I m 1*4XMiJL 2

20 ' 25November, December. | Suite 326 - Transportation Building, Montreal * 

dtat«a6di3ae‘iF8B8BeaE$x$iiaza-'£4tiis*»!6*«ie* ; • •

months >>f % a
8%Fe.ltrua ry.
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