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Showing a Decline Compared
With Previous Years

NOVEMBER 1st SAW TURN

if Present Improvement Holds, That Result
Cannot Be Long Delayed.
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MO GAISE FIR DISCOURAGENENT
IN CAVADK'S TRACE FOR OETORER

Imports Increased By $34,269,419 During the Month
and Exrorts Decreased By Only
$9,295,326.

Ottawa, November 20.—Canada’s trade. in October
amounted in value to $139,537,008, an increase of $24,-
974,093,

The total for the seven months period was $640,~
171,607, a decrease of $25,993,741.

Under existing conditions’ the statement affords no
basis for discouragement.

October exports, domestic and foreign, amounted to
351,844,559, a decrease of $9,295,326, but an increase of
$128,903 is shown in the statement oi exports for the
seven months, the amount for, the present fiscal
Year up to October 31 being §272,141,330.

Imports increased by $34,269,419 in October, reach-
Sng a total of $87,692,449. They decreased by $26,-

year's period being $268,030,277. Imports of coin and
bullion amounted to $52,578,669 in October, and $81,~
228,410 in the seven months, an increase of $51,536,-
Y44 in one case, and of $77,620,266 in the other.
Exports of domestic products gained considerably
under some heads and lost.only slightly under others.
Exports of manufactured products increased by $2,-
098,837 in October, and 38,011,278 in the seven monithe.
Exports of agricultural products dropped by $14,338,-
761 in October and by $331,447,946 in the seven
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TELEPHONE TRAFFIC

Following the War Bell Earnings Were

Gross Earnings Are Not Yet Showing Any Gain, But,
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ing is another emphatic reminder of the wonderful
Incidentally it is worth noting that the $67,000,000
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Large Part of Increase Comes From Power and Lig
Departments of the Subsidiary Companies.
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BRITAIY WANTED $1.750,000.000--

122,644 in the seven months, the total imports for this

Applications Poured Into the Banks and Reached
Bank of England in What Can Be
Described as Carloads.

London, England, November 20.—For the war loan
of $1,750,000,000 there has been an unprecedented de-
mand; over $3,000,000,000 has been subscribed.

¥n this connection the Daily Chronicle’s financial
expert says: "This is a triumph for finance as great
a8 any military victory that can be gained on the bat-
tlefield. The credit of the country was attacked with
all the power of the enemy, yet silver and gold bullets
:npw flow to lh’e State by the hundred millions.
*“Applications poured in to the banks, and reached
the Bank of England in what is properly described as
cart loads. At the joint ‘stock banke the clerks had
to deal with ap overwhelming number of applications
from their hundreds of branches.

“It would be quite easy to close the lists at once,
for the money required has been more than obtained,
but the Govcrn;nent desires to give every opportunity
to the smaller investor, who 18 generally rather late
in making application.”

MORE DYESTUFFS ON THE WAY.

Philadelphia, November 20,—More: than $500,000 of
dyestuffs, or enough to supply the needs of Philadel-
phia’s 8 for two months, sccording .to Sam-

_ the heaviest decrease in the list.
Under animals and their products there is an in-
crease of $1,949,684 for October, and $10,635,161 for
the seven months. . Under fisheries the decreases are
47,754, and $1,406,415; under mines, $697.6084 and $2,-
961,795, while forest products *decreased by $170,377
i the’ seven months, and Increased by $420,648 in
e ———————

CURB MARKET STEADY.

“authorities,

uel W, Wood, manager of the Cagsella Company, will
reach this city from Germany in about ten days.

‘A 'consignment for this city was on board the
Matanzas, which arrived at New York from Rotter-
dam late Bunday night. The main shipment, how-
ever, has been loaded on another steamer, the Sun.
She was chartered at Rotterdam when it was found
that the Matanzas, which brought a miscellaneous
cargo, was stowed to her capacity, and katled last
Friday,
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I{ SIR THOMAS SHAUGHNESSY,
l President, C. P. R.

visions and dream dreams, the others
orkers,: who can crystalize. those dreams
Probably in Canada this has been -best
worked out in conneetion with the history and growth
of the Canadian Pacific Railway Company—a corpora.
tion which bears the same relation to Canada as the
United States Steel Corporation does to the United

line in Mi and the Dakotas. Along in 1874-76,
Smith was brought into. contact with James J. EIill
The :two were engaged in somewhat similar enter-
prises—Smith heing engaged in fur trading and a
general commercial business in Winnipeg. while Hill
Was agent for a number of steamboat companies at
St. Paul, A little decrepit, broken-down road, known
as the St. Paul and Pacific, ran for some miles across

I. G. OGDEN,
Vice-President, C. P. R.

or the Trans-Siberian road to Russia. It is
‘ the biggest corporation in the Dominion, and the scc-
greatest railroad in the world.. That this road
incorporated thirty-three years ago, while
he last spike was driven twenty-nine years ago,
means that there has been a tremendous development

| ond

was only

|t

in the country in this period.

Once the Canedian Pacific Railwvay wos-lavnched
on its career, its progress was rapid and- continuous.
The romance, the dreaming of dreams, the seeing of
visions, and the crystalizing of these into actualities
were connected with the pre-construction days. To a
little group of men, consisting of Donald A. Smith,
Richard B. Angus and George Stephen came the vision

HEAD OFFICE,
Windsor Street Station, Montreal,

the Aerican prairie. This road had been built large-
1y with Dutch ecapital, but had tallen on evil days, and
in 1873 went into the hands of a receiver, The Dutch-
men, whe had. put. $20,000,000 into the road, believed
thot they had neen. swindled, and refused to put up
any more money. Hill cndeavored to get control of
this road, and interested Donald Smith—a man then
fifty-six years of age—in the project. Smith in turn
tried 1o convince his coisin, George Stephen, and R.
B. Angus, both of the Bank of Montreal, of the value
of the enterprise. Iinally hoth becarne convertel —
Stephen after he had travelled over the road, and in-
spected the devastated land,
overrun by a plague of gra

which had been

Stephen, hcw -

Jjust

shoppers.

of a sreat trans-continental railway replacing the
buffalo trails of the prairies, and a great industrial
population supplanting the Indians and the few ud-
venturous fur traders who had penetrated into this

unknown region. Of these men it can truly be said

roll a human sea."

The story connected with the early history of the
Canadian Pacifie Railway is too big to he treated in
detail in this article, so that but a brief outline is
that can be given. To Lord Strathcona,
Donald A. Smith, and George Stephen, now
Mount Stephen, the chief credit must be given.

E. W, BEATTY,
General Counsel, C.P. R.

that “they heard the tread of ploneers, of nations yet | (forty cents). At the
to be; The first low wash of waves, Where soon shall rb‘tephrgﬂ
|others, purchased control of the road at thirty cents

all I‘\\'ns choked in its effort to carry out the grain and to
then plain |carry in incoming .settlers. The result of this deal was
Lord 1‘[0 make the men who went into it millionaries, and
As [also gave Smith, Angus and Stephen greater confi-

ever, was gifted with something of the vision of
Strathcona, and decided to take an interest in the
project. He went to Holland, and after failing to get

‘!h(- Dutchmen to put up any more money, obtained
|an eight months’ option on the road for one Guilder
end of the time, Hill, Smith,
» Angus, John 8. Kennedy and one or two
on the dollar. This was in 1876, The next year the

crop was a record one, and the little wheezy road

G. M. BOSWORTH,
Vice-President, C. P, R.

The cargoes represent the first large

of colors to De sent to the United States from Ger--

many gince the war began. They were secured by a
special commiittee of importérs who obtained the co-
opermoq‘bgftl;g Department »of State and the German
The colors were sent out of Germany,
via ‘the Rhine, to Rotterdam.  Indieations aro that

henceforth falr-sized- shipments of dyestuffs wil

| reach this country from Germany every month,

a Hudson Bay Factor, Smith had become prominently
ldentified with the West and had seen some of -its
possibilities. At that time it was uninhabited save
by Indians and a fow adventurdus fur traders, but
with his usual foresight Lord Strathcons belleved
that the jand d great ibilitles a8 an agri-
enltural region,  He was backed tptin ‘this opinton
by the results which had- been obtained #eross ihe

dence in the possibilities of the Canadian West:
About this time, British Columbla came into Con-
federation, but made one of the terms of her union
the bullding of a road connecting her with Iastern
Canadd, The Liberal Government of Alexander Mac-
kenzie commenced the project, and on their: defeat
in'1878' tne undertaking was continted by the Cons'
servatives, under Sir John A. Macdonald. Unfortiin-

stock and mortgage bonds, the whole totalling
neighhorhood of $580,000,000.

over 4,000 miles,
way Company has a mileage of 13322, while
trols
4,728.
has grown to bethe largest corporation in the
try, having upwards of 75,000 ernployes, with *
stock, terminals and facilities unsurpassed by
road on the continent.
reatest land owners in the world, operates
steamships on two oceans and on the Gre.
conducts its own hotels, express company,

coal mines and car shops.
cigars and papers sold by the newsboys
yawning coffers of the.company.

shown from the fact that last ycar (he ek
gross earnings of $120,800,000, net earnings of #3=
000, and a surplus of over 53:.000,01'1(1. wln.h’ -
the company pays out in the neighborhod ¢
000,00 dividends,

greatest possible praise must L
sight and enterprise.
Stephen, Sir Willilam Van Horne an
Shaughnessy, have all been great railroad
each has had the pleasure of seeing the ro
under his administration. The compan -
noyw presided over by Sir Thomas Sha.nghnos.q,
assoclmeh with him on the Board of Directors

. B. Angus, e
glr Sundtogrd Fleming, H. S::Holt, C. R.

O T
‘;: Tﬁ. Nenton,: Sir 1. B. Osler, Sir T.
Sir Willlam C. Van Horne

Thax 450 Listed Manufacturers
of Motor Vehicles

FIFTEEN THOUSAWD DEALERS

Probably 75 Per Cent, of the Automobiles Mads in the
United States are Produced in Detroit and
Michigan,

Boston, Mass., November 22—While business de-
pression may interfere and bring about a reduction
in output during the next 12 months, authorities in
the automobile trade believe it is not unlikely

that
450,000 cars can be sold next year.

The future ma‘rket for_ automobiles rests not alone
in this country, but throughout the world, especially
as European makers are not likely to produce their fy)|
quota for some time. Last year American autome
manufacturers exported cars to the value of
574,000, with parts amounting to $8,000,000, or a toty
of §34,500,000. When it is taken into consideration
that France alone exported motor cars to the valye
of $44,000,000 last year, with Germany and Italy total-
ing the same, It can be seen what world -wide trg
awaiting the automobile makers of this country.

Commercial vehicles are fast coming into the fielq
There are about 100,000 frelght«carrying motor vehicleg
in use in this country, the production during the past
12 months being about 30,000 with the ratio iner
greater than was ever known in the
field.

‘Wm. Livingstone, president of the Dime Savings
Bank, Detroit, in an interesting address on the auto-
mobile industry before the annual convention of the
American Bankers' Association recently declared that
there are more than 450 listed manufacturers of me
vehicles, and presented the following table
how they are divided.

obile

de g

passenger ¢

tor

showing

170 make gasoline passenger cars.
245 gasoline commercial cars.

77 cycle cars.

27 motor fire apparatus.

18 electric pleasure cars.

24 electric commercial vehicles.

There is an increase in the number of manufac-
turers over the last two years, but a decrease as com-
pared with the humber at the end of 191, The only
exception is cycle cars, which are a new development.

There are 15,600, listed automobile dealers, 13,63
garages, ‘1,280 repair shops and 680 supply hous

There has been an increase in exports from $5,507 -
200 in 1907 to $34,600,000 in the 12 months ending
June 80, while the imports during that period have de-
creased from $4,842,000 to $1,432,000.

Probably 75 per cent. of all automobiles made in

this country are produced in Detroit and Michigan, It
Is worthy of note that at no time in 12 years has the
automobile industry as a whole taken a backward

step, the records showing that each year an increasing
number of cars has been made and sold; from less
than 1,000 cars in 1902, when the business may really
be said to have begun, to 435,000 cars during the fiscal
year ended June 30, 1914, the latter having a total
valuation of about $425,000,000. The average valua-
tion of cars has conslstently decreased until it is now
about $980, more than half the cars lessing at less
than $700,

ately the road got into politics, with the result that
the Government was forced to turn the whole project
over to a private company consisting of Smith, Ste-
phen, Angus and others. It was only natural thaf
they should do this, as these men were familiar with
the West and its possibilities, through their connec-
tion with James J. Hill and his road to the South. In
consideration for their undertaking to build the road
the Government gave the Canadian Pacific Railwa

Company $25,000,000 in cash, 25,000,000 acres of land
and the 700 miles of road which the Government had
constructed at a cost of $35,000,000. At incorporation
in 1881, the Company had a paid-up capital of
000.000. The following year an additional £,000000
was paid into the coffers of the company. the =
$20,€00,000 of new st

holde:rs receiving in return
From that time on the road has increased its capiul
until to-day it stands at $260,0€0,000 common stocl
$78,000,000 preference stock, in addition to debenture

in the

roatd W
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TONE IS STEADIER

is Showing Plainly in Retail Tra
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States.
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o York, November 20,—While there has
M“i > in the demand for goods f.or cor
3 e 1 manufacturing, and whileitis.tr
fand gener® for fine goods and cottons of .
ferporte! mjdreersw;"mg in slowly, there scems
i ?q of an improving condition at the
e m,orh}. cotton goods trade. Jobbers in d
.:e beginning to buy again, a..nd'those A
: re becoming more positive in their
; that they will require merchandise in th
P The proportion of the change in sen
e to improving financial conditions is
timated in most quarters
ce has been that after ti
tained finar the recovery ;
5 gus begins most surely among the distributer
<l »esm;m they are undoubtedly picking u
i “.1(‘ m“xur prown sheetinge are being 1
» “mmie:l‘ The chief difficulty agents compl
g mu.rc i‘.;(m; prices mills will accept. Selling
-‘ :ele“li:,’:.i on a bhasis of 16 cents per plru'n(l do
b geem very profitable, and while some mill§ ar
' cpting this level of values, others prefer to acc
© only for goods for near-by shipment. Therc. has
] a further releasing of goods for export, “'}?mh [
\ tat gain in the financial end of the tradg is no
giming to be felt in mercantile circles in cou
country

. puting
' places
* ot buying &

future.
J that is du
ably being under
Past experien

market, .
wcial strain, in me;

that were much harder hit than this
when the war in [Curope began,

Some releases have come from South America,
States that are encouraging.
markets continue
Domestic orders placed by

of the largest clothing firms are not sticking.

Jimited orders received for cloths to sh
Aabruall do not begin to make up for what is

Jost in the way of cancellations from some of

Central American
The men's wear
gatisfactory position,

in a, mos

be

largest clothing manufacturers in the country.
ade in clothing is slow and the manufact

retall
trade is slow.
Economy is showing there” more palinly than
b where. In the dress goods division of the we
b goods markets there is much less snap, but at

same time there are other factors coming for
which may have considerable effect in making o
more satisfactory to those who placed them.

LOCAL CHEESE AUCTION.

Agricultural Co-operative So
held al the Board of Trade to-day the offe
of which Hodgson |
white at 14 11-16c; ¢
Warrington 458 hoxes fine white at 148c; Geo. H
No. 2 white at'14 9-16c,

Quebec

w.re 1,065 ho of che
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o

and Son, Ltd., 92 bo;

8 boxes fine colored a 143 ¢, and Jones, Grant
£ Lunlam, Ltd., 91 boxes finest colored at 14 3;c.
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