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EXAMINATION OF THE NEW YO 'K 
LIFE.

THE STATESaskatchewan ami to examine into the K- n-.here than In
onditlon and affairs of such company.eral « Points from the Examiners Keport.

There has now been issued by the Insurance De
partment of the state of New York, the ...» £1™
!,( its recent examination of the New W1> Life In 

trance Companv. The maginlutlv of tlte task 
undertaken by the ln-.tt.anvv !H-jurtment max 
L,auced fr.mt the fact that while at the outset ot me 
examination it was e-.imatv.l that -tx months and 
fifteen .lavs would he required to complete the work, 
actually, owing to the involved nature o, certain dents, 
three "additional weeks beyond tin 
required. The examination included an audit of the 
accounts of the company, a detailed vxam.natum of 
the assets of the company, the making of te -t~. .links 
and computations necessary to estahl, It the eorrect- 
„es> of the pilicv reserves maintained by the com 
ivmv the preparation of estimates of tin company s 
li’ihilitv to |sdic\holders and henel.cianv-. etc., and 
' investigation of all the activities of me company 
to see if there had been general compliance w it t l c
law Attention has previously been called to the
memorandum hv cx-Sti|ierintendent Hotchkiss giv
ing the official approval of me department to- the 
company's methods. We now prop.se m V hlish 

,f the more interesting punts contained in the 
rep.rt it-elf. and the first instalment of these fol
lows. "The average p.hcyholder. observe tin ex 
aminers. "does not fully realize the amount o ex- 
v,a,live thought, care and energy nece-ary to cst.ibli.lt 

„d operate the systems that make, lisible to 
handle the business of the company with prec.-ion and 

ilv>i>atvh.''

Position of Dominion Livi nsi.s.

„ „va„,., lieerses of the Dominion of Canada shall upon 
I 1 Hratton and u|ion proof of such Dominion U*'11 

"-i„g and upon otherwise conforming to the proct 
Of lilts act applicable to Dominion Hcensea be en-

Ur\Z îhèTue o'r,daPr|lce!,V,,to a company other than a 
, aivlal “company such company shall tile In the office 

It' 1! superintendent the documents provided for In th.
. v followIiik paragraphs. that Is to say.

nr It. ae. of Incorporation or other n 
Of association of the company, which shall In 
charter and regulations verllted In manner satis- 

10 the superintendent.
statutory declaration that the company 

and legally authorized to transact bust |

lie

, period were

fa.-cry
An affidavit or 

Is -lilt In existence 
iic-s under tts charter.

A cert tiled copy of
r":xu,Veh0Mt": place where the head office of the company 

!.. sw-.xkntrhpwan Is to bo situate.
amount of capital of the company and the number 

Of -Irnres Into which it Is divided, and number of shares 
dti t^t I itit'il and the amount paid up thereon.

\ tlulv executed power of attorney under Its common 
, empowering some person therein named and residing 

ln"the"cltv or place where the head office rf ,he company 
In -iiskatcliewan Is situate verlfleil .11 manner satlsfa. tor.. 
1" ,|„ superintendent to act as Its '.Homey and » sue ami 
v,. „ niead and be Impleaded lr any c ourt and generi >
on h-hatf of -such company and within Saskatchewan^0 

. .1 service of process and to receive all lawful notices 
■„ I III lie all ails amt 10 execute all deists and other In
striimi-ntfl retatlng ,0 the matte, - within *o° H.m or 
,M»w, r of attorney and of the company to give to Its attor

the last balance sheet and auditors

anThe

some «

ney.
An mm. Stmt mi nts.KX AMINATION HI Tkf.atmkxt or roucvitoi.ur«<

that tin merit-. „f every claim a carefully gone

an investiraexaminationIf from the annual statements or front an 
Of affairs and conditions of any company « 
ilai the reinsurance value of all Us rlaks' ouWindb h 
Saskatchewan, together with any oilier ttatitlilt. ^ ;
kiC In-wan exis-eds its assets In Saskatchewan. Including 
,!„ deposit In 1 he hands of the minister, then the ionv 

sliall be called upon by the minister to make good 
and on failure so lo do Its llcenst

all claims paid 
it appears

adjustment of such settlement.
Death Claims

pan y
th.' dellvlenvy at once
" w here a "company fails to make the deposits under this 
a, a.7he t!n” required, or where written notice hu teen 
„ vml on the superintendent of an undisputed claim arcs 
mg from toss Insured agatnsi in Saskatchewan remaining 
unpaid for the apace of sixty days after being .1 e or of . 
,11-.ut.sl claim after final Judgment In the regular .ours, 
el 'law and tender of a legal valid discharge'1
.........at the amount of securities representing the- depiwlta
„l the company Is liable 10 be reduced hy sah' ' , ,'L ,c 
li.iii thereof. 1 he license of the company shall » > f" ' ,
, „tt and void and shall be deemed to be 1 an.cited. ^ J
liens.- may In the two lasl mentioned eawi be renew <1 
act the company may again transact Uu»tne„ If with In 
-lx month, after nolle to the superintendent of » 
.unipany's failure to pay. any undl.puted claim or flna 
judgment upon or against th- company Is pal 1tnd salts. 
II., 1 anil the company's deposit is no longer Halt 

below the amount required by this act.
shall Is- liable upon the application of any 

have Its deposits In the hands 
hereinafter men

proper

claim lo the- home office
vvhilv the proofs of death arcm^mrnrn

‘'T'^nT.he policy shown ,0 have » v,ln,. a|Cl«m

kind and amount of insurance, th< bratiai 
which payment is made and date «•! payment.

T., . :. -.iso urvparcd a book under gvograp

hook are carried to the new year.

awaited the various facts 
in the

11 as
Any company

, r itt,or or policyholder, to 
„ ihe minister administered In manner ,ned ",on the failure of the company ,0 W «XJ»™ 
sited claim arising under any eon rail within the last 
preceding section for the space of sixty .las being
due „r If disputed after final Judgment and tender of a 
,„al lan,i discharge and iln either easel after no li.
icri-of to the minister; In the tlîf.Ter affitU

, ton all deposits of the company held by the mlnia er shali 
| . applied pro rata towards the payment of a ! vial"» 
hilv authenticated against the company as well as In 

unearned premiums, such being claims amt pre 
aforesaid; and the distribution 

he made by order of

iliical distri

amount

respect of
minais under t.ie contract 
of tlie proceeds of such deposit* may
Hie court.

à


