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York higher ; anil that ilcvcloimient, of course, has 
a tendency to check the movement of the funds of 
New York bankers into foreign investments.

Call loans in New York have moved upwards
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to 4 ]>cr cent. Sixty day loans are y/j ]>er 
cent.; ninety days, $/, to 3)4 ; and six months, 
3'M p.c. A further decrease in the banking surplus 
cash fell $6,300,000; and the excess cash reserves de
in the American metropolis was revealed by the 
Saturday statement. Taking all members of the 
clearing house the loans decreased $13,500,000; the 
cash fell $6,300,00; and the excess cash reserve de
creased $1,400,000. This decrease brought the ex

down to $,900,000. In the case of the
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cess reserve
banks alone a better showing was made. Their loan 
contraction was greater and their cash loss was less, 
the former being nearly $20,000,000 and the latter 
$5.->00,000. Evidently the banks had 
old expedient of shifting loans to the trust companies. 
By this means they were able to show an increase of 
$730,000 in their surplus making it nearly $0,000,000. 

One of the factors tending to make New York 
dearer was the continued movement of gold

recourse to the
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money
to Montreal on account of the I ramways deal. I he 
$ 10,000,000 which Canada has taken made an appre
ciable difference in the position of the New York 
banks. Then the revival of speculation for the rise 
in Wall Street stocks has also had a tendency to 
increase the demand for money on this side of the 
Atlantic. However, it is to be rememtiered that the 
dividend and coupon disbursements on 1st December 
would require considerable financing; and any hard
ening of rates due to that cause would he but 
temporary. On the other hand the year-end financing 
is approaching, and if the X\ all Street market remains 
its attitude of confidence, the demand for credit may 
he strong enough to lift the rate for call loans well 
above the 3 p.c. level towards the end of the year.

The various markets in Europe and America 
to have taken Sir Edward Grey’s recent speech

As no outside competition developed for the weekly I on Anglo-German relations as ^assuring Tlve 
supply of new gold offered on the London market, whole attitude of the Bn tsh r ^ 
the whole amount—$5.000,000—passed automatically the Moroccan affatr has ben, of a nahm . mqj^ 
into the |K,ssessi„n of the Bank of England. The upon the Germans the fart tha BnUm w, how no
big English bank continues in force its official waver,ng or he,,fancy ‘''JJ ‘ , "A
rate of 4 p.c. The London market’s rates of dis- terests ami m hvmg up to her traty a*
count are about the same as a week ago: call money, weak or hesitant tone on n a, * '■
«4 » 3: .......  ......
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hardness—the market rate being 4* while the has undergone a temporary'lur*"8^
Rcichsbank’s official quotation is held at 5 p.c. It ;s ,a%<- 110 rl'1" ’* , k appeared to have very
said that the great German banks arc still bidding fore quoted, but the banks apporc 
£ P.c. for Lis in New York and tha, some Httle funds ,0 spare fo, the nmrUt  ̂J ^ 

American money is still finding its way to Berlin Hons have called loan*
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