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HE prominence given at the

The Banks of Imperial  Conference to the

|
|

Auwstralia and  trade  outlook  of Australia and |

Canada New Zealand makes especially m
teresting a study of their banking

records for the past year. A summary of the last
published balance sheets of the twenty-two banks

doing business during 1900 shows  the following

totals for the thirty-six Canadian banks at the
cdose of December.  Certain differences tabula-
tion details preclude strict identity as to the 1iteins

compared
LIABILITIES TO PUBLIC.

Australia and

Other liabilities i . S8 471716

AG8 830

ASSETS.
Coln, bullion, cash, balances and
notes of other banks .. .. .. $230005,500  §$150,192 450
Government and other securi
ties . #% 4% wp wE 0 62,833,100 72,368 600
Bank Premises, ete. .. .. .. .. 28 345 080 14,860,607
Loans, Discounts and other as-

sets o i OB aa % B 6H8 507,800 TI6 770849

$079. 781575 $954,192 546
Capital paid up e nn e 83088125
Reserve Fund, ete. .. .. .. .. 37,009 g §
Number of Banks .. .. .. .. .. 22 36

The foregoing totals show a rather remarkable
degree of similarity. In round numbers the Aus-
ralian and New Zealand banks have $25,000,000
more of assets, with labilities to the public about
$75,000,000 greater than is the case with the Can-
adian banks

When details are considered, differences are more
marked.  With a  paid-up capital  $12,500,000
greater than that of their Antipodean rivals, the
banks of the Dominion show a reserve fund over
932000000 larger. The note circulation in Can-
da is three times as large, due chiefly to the great-

figures, with which are compared the corresponding |

New Zealand Canada
Notes in circulation o ap 25,630,500 § TSAIGT80 0
Deposits, et g, 8% « we 742,366 610 655,084 846

er elasticity allowed under our banking system in
this respect.  As might be expected under their
restricted note-issuing conditions, the proportion of
the amount of cash items to total assets 1s much
larger for Australia and  New Zealand than for

(anada.

U‘ .‘

HILE final returns are not  yet
avatlable for the Domimion hs-
Finances. cal year ending March 31, the current

Dominion

monthly financial  statement indicates
that the vear's completed showing will be very con-
aderably better than  estimated i the  budget
specch of  November last. The surplus of ordin-
ary revenue over ordinary expenditure will pro-

bably be more than eighteen millions, while the
1

net reduction of debt during the short fiscal year
of nine months will amount to about $7,500,000.
In his November budget, Finance Minister Iield-
ing estimated that the total revenues tor the ygar
on ordinary account would be $65,000,000, and the
total expenditure on consohidated  fund account

$52.000,000. The statement of receipts to date for

[ the nine months ending March 31, shows « total

W9 015 |

revenne of $67,138.504. [t is caleulated that ont-
standing revenues  amounting  to $ 2,000,000 will
«till come in to be credited to the past year's ac-
count, making the total receipts for the fiscal year
about  $60,000,000, or  $4,000,000 more than the
estimate of November last. The total ordmary
expenditure including outstanding accounts  has
been about $50,000,000, or $2,000,000 less than
estimated.  The total net debt shown on the 3ist
of April is given as $257.010,430 Customs re-
venue for the fiscal year was $30.770,588, and ex-
cise revenue $11,843,585. On capital account, for
public works, ratlways and canals, the sum of $8,-
610,350 was spent; for militia, $507,052; for boun-

ties, $1,007,705; for railway subsidies, $1,324,.880




