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part, or perhaps altogether, an addition to the
bank's reserves

Of cour-e, 1t 15 to be remembered that the com-
partsons made on p. 335 do not show, altogether, the
differences in actual earning power.  Many things,
not known to the public, would have to be taken

mto account before that can be arrived at.  Such
things as the character of the management, its
ability and  honesty, its  temperament (whether

optimistic or pessimistic i providing  for doubt-
ful debts, etc), have a large effect in determining
what results shall be shown each year.
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WORLD TRADE OF CANADA:
EMPIRE,

I. WITHIN THE

A table was pubhished and commented upon in
THE CHRONICLE of last week showing the develop-
ment of Canada’s with Great Britain and
the United States during the past generation or
shown that the total imports from
Great Britain during the years 1873 to 1000 were
$1,534.054.000 and exports  $2,240,320000;  that
imports from the United States were $2,384,322,000
So that during about

trade

so. It was

and exports $1.573,331,000.
one generation of the Domimon’s progress the ex-
cess of the country’s exports to Great Britain over
miports has been more than $700,000,000, while on
the other hand this country's excess of
from the States over exports has been over $800,-
Britain has, there-

mmports
000,000 As a customer Great
fore, been becoming more and more important to
Canada as compared with the Umted States - the
extreme protective tariff of the latter country. re-
stricting to a large degree its natural demand for
the products of the Dommion

Without subscribing to  the
tile” economies, and making a constant bugaboo
of a trade balance that shows any cexcess of im-

so-called “mercan-

ports over exports, 1t is nevertheless natural that
those concerned 1 Canada's progress should look
less tooats foreign purveyors than to its customers

whether active, mcyent or as vet hut potential,

There 15, after all, <ome degree of truth in the gen-
eral teeling that imports look pretty much after

themselves, 1t smitable  markets  for exports are

sought with energy and alertness. Profitable re-

turn cargoes are generally found scmehow, from

the country that evinces an  active demand  for

products sent it Canada'’s foreign trade for some

year- to come must i all probability continue to

be tronsacted chiefly with Great Britain and the

United States. But, as remarked in cur last issue,
the t'me seems not far distant for a notable in
cr n the proportion of trade with other coun

Greater Britain of  the

and with the already

worally with the
‘Seven Seas.” arcused Orient
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Canada sent 46,77 pe of its exports to

R KO ROt

THE CHRONI

Magen 13, 1907

CLE

Great Britain and 42.27 pc. to the United States
—leaving but 10.96 p.c. for all other countries,
1900 the proportion to all other countrie. th
these two was only 8.74 pc. During tle
century the percentages have been slightly greqter
that for 1906 being 10.36 p.c.—practically th oy,
proportion, however, as a third of ('o-m':r\-
But percentages from the massed figures of
years cannot predict specific trends of 11, with
countries destined to become most importang
tomers of Canada.  That special interest
aroused regarding sister members of the Er
is evidenced in many ways and the deliie
of the forthcoming Colonial Conference . re Wit
ed with more than ordinary expectation
ditions and prospects of trade with Austr.] and
New Zealand were discussed in the House g
Ottawa last week and the Minister of
referred to the fact that the exports to these coyp.
tries during the past fiscal year amounted 1, $2,
082,210 and $734,054 respectively.  From the tihle
on the page — compiled from retyms
to the Department of Trade and Commerce it
will be scen that though our exports to New
Zealand have been increasing steadily, 1f ot .
pidly, there has been no advance in the 1. five
years as regards Australia.
this connection was  the

In
in
present

Sdlne
dgo

tormer

opposite

Of some interesy g
reference made hy the
Minister of Customs to the fact that application
had been made to the Department of Tr. e and
Commerce, by the Imperial Export Co, I inted,
proposing to operate a direct line of steaners be.
tween ports in Eastern Canada and Austril ) and
New Zealand, though no action had been taken
Strong practical testimony to the greatly miproved
Canadian-Australian  service recently punto
effect by the CPR, is found in the action «f the
Oceanic Line of San Francisco. So strongly felt
has been the competition of the Canadian line that
one of the bst of the Oceanic’s
withdrawn from the route during the past fort-
night.

Coming to the British West Indies including
Bermuda —we find they received $1.074.370
exports 1902, and during 1906 this trade

creased to $2,758,410.  Exports to other Britsh

boats has been

colonies do not show very marked changes (iring
the five years, except in the case of British \ira;
to which part of the Empire special condit re
sulted i exports of $3,842,070 in 1902 1)inng
the four succeeding years, the exports are n to
have been in the vieinity of two million d 1lirs

the amcunt for 1906 being but $1,750.71, R

ference to the accompanying table shows that (-
ada’s exports to the British Empire apart
Great Britum atself, were approximately : $
1903; $11.300
1004; $11,018,000 1In 1605 ; $11,307,000 1

000 1 10025 $10,774,000 in



