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London Life Insurance Co.
Th? Jrnt/-“ln,h Annual Meeting of the Sharehold­

er» and l-ollcyholders of the London Life Insurance Com-
February* the offices, London. Canada.

The President. Mr John MeClary, oceupled the chair
no uZ w,'r,.‘ !lr,,,,‘n' » number of Shareholder» and 
Policy holders of the ('oini»anv.

The notice calling the meeting wa* read by the Man­
ager and Secretary. Mr. J O. Richter, after' which the 
following reimrt and flnanclal statement

TWKNTY-NINTH ANNUAL REPORT

£££ ,nd r“h, ProflUl' » Intel of *95,238.25 paid 
hyholdera or their heir» during the year.

The Insurance In force on the Com|>anV« book» at .1. 
clo*. of the year, after deducting all re™»,,™,,,, 

to *7.466,627.67, under 3,761 "Ordinary "
“«Mm'lin' \ '°,al of M'7"2 Policies a 
ireaee of 4,644 pollclea for Insurance of 
the year.

'!f th" Company exclusive of uncalled butssssrst ■srA*i£S*«r ssrm?f7Z,,,3r,m.VNodl^t,h„e y,,r werp ,n ,hp ml,n

Incurred during the year.
»nHhr«,!!tïlllifc* °f lh,> rom'>*'>>' under existing policies 
most aim!! °,h<>r re8ptl't*' have h"en provided for In -hé 
Th- T*nnpr„,h! amo"n,ln* to *1.338.793 A
in. .urplu. °„ Policyholders’ account exclusive of „„ 
ca'W but subscribed capital l« *124.172.33. and .Rer I-'
HnJenf ''iK r,pl,al’ accumulating profits and 
tlngent fund, there rcmalnn 
ties and capital of $44,535.33.

Pol­

and
an m- 

$638.793.30 |,,r

were submitted.

The Directors of the Company beg to submit the An-
yTr.ndC.r.m^y3l*rm K"‘an"al f"r

During the

respect of Investment» We-,.

r—« - Æ2Æ .TJ^'^d^iic'rru^
The net premium and Interest receipt» of the vear were 

f 55 23668 85 and *74.442.33. totaling *398.- 
«IL28. an Increase of *42.908.17 over the prevloua year 

The sum of *80.764.29 was paid for death claims, *4.990or JSffiTS. mciT^T1 an"f,,r
Vuungrr and Srrrrlarn.

a net surplus over all I la I'i'll-

JOHN McCLARY,
1‘miUlcnt.

CASH STATEMENT
HEC’EIITS

DISBURSEMENTS.
Interest.. .....................................
Ordinary Premiums.............
Industrial Premiums...............

m I !*al*l Policyholders or Heir....................
2H 464 44 » ï dPr”' and n,h,r Disbursements.. ..'

' ' ■ 717.464 44 | Balance to Investments Account
. * 95.238 ?!.

137 60S
.. 165.169 14

*398 011 88
*398 011 88

BALANCE SHEET
1ASSETS.

Vr?""’ Debentures and Stocks.. 
n.L?thir Interesf-bearln*' Inve-tments 

"nd Deferred Premiums .. 
Interest Due and Accrued .

T IAim ITIF8
""Insurance Reserve, net 
rle,'*>" eweittnv Proofs..
Sundry Liabilities........................." "
Snrplus on Policyholders’ Account..

$1,31*711 09 
79 mo 01 
30 555 on 
34.376 89

.*1 91* re* M
78IQ i* 

14 410 00
124.172 33

*1.468 965 88
*1.468.965 88

Snrnlus on Policyholders’ Arment 
fon'ine-ut Fund and Snerlal Re­

serve.......................
Arctimuietlng profits 

policies................

apportioned as tinder: Capital Stork paid tip 50 1)00 00
*11.000 00 * 79.637 00on wlth-proflt

Surplus over all Liabilities ond Capital .. *44 535 3318.637 00

T" ,hr K*«>v*u/f/c>» nf the London

nAVrrJ .hav* ,h~'kPd *nd "”ml'-d th- Comnsn...
' m,Km r°r ,h#> >«tr endlnr 91tt Do, ..n,»*or iqni „n.i

rrya affaira - "pd
l.lfr lumtranrr Com rum a : ■’"ni "Z 3,’’,n7.M.,|’’f0r "nrd"’erV"

n««<rF|nerte in thi*
ably exceeded.

r . . "nd 3 n®r
tuts I nc«s The Government re- 

re-pect have therefore been ronslder-l
'"'"S now Sensed 77,? r i, J ""rr,n,,,‘d val"cs on pol- ve, been .„n„4 C i'Jm" "a. r,
nf nrovlrfin- ln |h, HabiiKi^r hitherto followed.
• rued proflU hiu been contIntteiL """""""t M Ve" « a-
In^anv' ptl"ioim 'vw^V'th!, ''""u, ’’"’n,'wh"1 higher than 

age amoun, of th, cTalm, bn,nrh •»- »ver-
rveraee amount of theTdltde.'N,,'‘d v,>rv "'natd»mblv the 
not averaged more than hi in iorr'‘ Mad th- claims 
"mount would have rcd.iiin 'i^* ln fnm> lh* total
Industrial claim, continué tn Z.l X nwiv W’6nft Th-

• nlsge («0 9 n,r \ , * w-7 hvottrahie per-
the total amount la In eïf.Ü!Pof TJ'"" 'l"'"’'' al,ho"ah 

The adonttou .L of a”Y prevlotta year.
dent Mr John McClaryi"who' »!d:'’y ,he PrnU

JAMES McMIl I AN. t
Ixixima, 3rd Fehntary, 1904

nlh"Aai‘ Alary Vnn"'"" Mr Edward E R„d
A.. A LA., submitted his renort on the valuation of tl„

zz\r~m,utoBdin* «iher’-o,;;0;;,

The valuation of the 
has been made on th. "" ,h“ rollrl'1" In foe.
veer, Th i.. . . n hlah "'sndardyears The Interest basis |« 4
rr-vious to January 1, 1900.

as in previous 
Pit cent on business Issued 

anil for policies Issued sin-c

- — ................. ,.v . . _ . .. -, '«ici' A_


