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Clement’s latest shows US/Cdn capital links
Canadian capitalists have always,

Clement notes, operated out of a 
larger economic unit — first the 
British Empire and then the 
American network. Canada’s 
economic elite developed an ex
tensive commercial and tran
sportation system that was used to 
extract and export primary staples 
such as fish, fur, timber, and later 
wheat, paper, and minderals.

The development of a locally 
based industrial sector was largely 

capitalist class developed and ignored, indeed, even discouraged 
maintained control over key sectors through the credit policies of the 
of this country’s economy. major financiers.

He revealed that despite a large While the suppression of an
degree of foreign ownership in many indigenous entrepreneural class was Canadian state retains considerable receives the lion’s share (62.2%) of
areas, a Canadian elite retained one side of the coin, the flourishing' power, it is unwilling to challenge taxes from foreign-owned
control of the banks, life insurance of American branch plants was the the basic foundation of corporate manufacturing corporations with all
companies, transportation, utilities other. This has been in large part power: the private ownership and the other regions being greatly under
and mass media. responsible for the distortions in the control of productive property.

The book demonstrated that, Canadian economy with its bloated Clement notes that while the 
contrary to popular opinion, financial and commercial system Canadian government is formally disparity, he says, have been at- based as they are on the claims of
Canadian corporations have not and its miniscule indigenous committed to ending regional tempts to induce domestic and capital, invariably lead to a system
been overwhelmed by the onslaught manufacturing sector. disparities, it leaves unchecked the foreign corporations to invest in the of extractive power by which those
of American capital, but are instead Clement says these weaknesses investment patterns of corporations less developed regions. in ‘command’ positions remove
solidifying their control in their are the hallmark of an un- which are largely responsible for But, as Clement points out, “to degrees of freedom from persons
traditional areas. derdeveloped society. And, he regional industrial differences. entice a corporation to perform below and increase their own

But for Clement an adequate explains: “an underdeveloped Clement shows how, if only certain operations in a specific freedom.” 
understanding of the Canadian society is no longer an undeveloped Canadian owned corporations are location, the State must offer
power structure needed an society, but one whose development considered, Quebec, Ontario and sufficient inducements of capital or that “as long as the dominant mode
examination of the links between is controlled from outside”. British Columbia would all receive a concessions (such as forgiveable of ownership continues to be
Canadian and American capitalists. After considering Canada’s place greater proportion of corporate loans or tax holidays). In other private, the power of the economic
And, so he wrote Contintial Cor- in the continential economy, taxes than their population would words, it must lure the corporation elite will continue to dominate at the
poratePower. Clement questions the reality of entitle them to with the Prairies and on the corporation’s own terms — expense of the citizenry. ”

and those terms are the private 
accumulation of profit”.

This only perpetuates the syn
drome of underdevelopment 
because it keeps control of 
productive resources in the hands of 
people outside the region. And, i t 
eventually lead to a net capital drain 
from the region and so is totally 
self-defeating.

The answer to this problem is not, 
according to Clement, to replace a 
foreign elite by an indigenous one. 
How much more control, he asks, 
does the average Canadian have 
over the operation of the Royal 
Bank, Sun Life, Stelco or Eatons 
that she or he does over General 
Motors of Canada, Imperial Oil or 
Kresge’s?
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ETwo years ago Wallace Clement, 
in the Canadian Corporate Elite, 
showed how Canada’s own
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political sovereignity in this Atlantic somewhat under-fed. 
country. He says that while the On the other hand, Ontario

Not much, since 
Government efforts to end this damental structure of corporations,

the fun-represented.

This leads Clement to conclude

TAT S PRE BOXING DAYS SALE IS OUR WAY OF SAYING 
"SEASONS GREETINGS''
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* 22 hour review course 
for Dec., Feb. & April.

* No additional charge for 
repeating course

CLASSES AT THE ROYAL YORK HOTEL 
IN TORONTO CALL (416) 633-9971
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LUXMAN M6000 AMPLIFIER $2.999.
(or less)

• LUX is known to some as the McIntosh of Japan This 
refers to the impeccable quality of construction and 
overall feel of the product, for if anything LUX equip
ment is more technologically advanced than McIn
tosh "
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— BUT, YOU DON’T HAVE TO BE RICH TO BENEFIT FROM LUXMAN’S 
ADVANCED TECHNOLOGY AND HIGH ENGINEERING STANDARDS!

For Example —

LUXMAN 30 SOLID STATE STEREO INTEGRATED AMPLIFIER

YOGA ATNOON
Instruction by HOWARD HALPERN, M.A.
A full time professional of 5 years' experience, trained by and instructing under 
the guidance of Axel Molema (The York Yoga Club). A graduate of York Univer
sity, Mr. Halpern has instructed at U. of T., Seneca College, and North York Board 
of Education. Member, FEDERATION of ONTARIO YOGA TEACHERS.

Tuesday, starting January 3 (Late starters welcome)
12 Noon-1 PM

15 Lessons: $30. Registration at 1st class.
218 Bethune College 

Please wear loose attire
The York Yoga Club offers classes each Monday, 7:15-8:15 PM 
Beginner, 8:15-9:15 PM Intermediate, at 202 Vanier College.
Other courses available at other times and locations.

INFORMATION:
884-2671 24 Hours, 7 Days a week 
742-0878 Before 11 PM

■ The L-30 was designed to seek the best cost per
formance and to attain simplicity yet retaining the 
necessary features for true Hi-Fi from the viewpoint 
of practical use after an exhaustive review of current 
amplifiers in terms of both circuit and function.

■ No comparable amplifier is available today with a 
healthy 32W/Ch (RMS) power in the moderate price 
bracket

■ The L-30 is suitable for not only an audio novice but 
even the discerning audiophile will be happy with its 
excellent power response with almost immeasurable 
0 05% distortion.
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NOTE:

Sugg, list $249.00 ea.
(or less)

LUXMAN33 AM/FM MPX TUNER
The T-33 AM/FM tuner is designed as a matching 
tuner to the L-30 new high performance economical 
integrated amplifier. The best cost performance 
our target on the T-33 and its companion the L-30 
alike Yet we still keep to the LUXMAN traditions of 
unfaltering quality A specially selected P L.L. 
(Phase-Locked-Loop) MPX 1C is used to obtain stable 
and excellent distortion, separation and S/N charac
teristics over years of use
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NOW YOU CAN HAVE SEPARATES AND THEIR 
ADVANTAGES FOR THE PRICE YOU WOULD EXPECT 

TO PAY FOR A RECEIVER ALONESpeaking and Fund 

Raising Tour by A Representative 

of the People’s Front of Chile

Friday, Decembers, 1977 

12:00 NOON

Faculty Lounge Ross S872

THE PLACE TO DEAL

TAT
6174 Yonge St. 
North Toronto 

223-9551
Mon/Fri. 9-9 Sat. 9-6

10176 Yonge St. 
Richmond Hill 

884-4439
Daily 11-9 (Wed. 11-6) 

Sat. 9-6
Orgw.i/iid by York Students in Solidarity With Resistance In Chile


