
CANADIAN COURIER

Whén youà are old
who will provide the money to keep
you?

wilI yon be coui pelled to keep on
working ihe sanie as sanie old men
you know?

will guarantee you an inconle in yoiIr
old age. Do you want it?

A smua1I monthly saving now wilI
secure yon against want when yon
are aid; it wiUl also care for your loved
oties wiien death calls yoll frm them.

Mun OMCIO WATERLOO, ONT.

HNational Trust Company

t~ fl fl 72 fll epesnt teamount îvse nLa
$2 06 4 7 70 Com.ppaes in Canada in 1907, which
cearly indicates the popularity of this forma of investment with those Who do

flot speculate with their funds, butidesire to get a Permanent, Dividejid pay-
ing investment. If you wish to get a 67. Dividend paying invý stment in an
established and progressive Loan Comipany, write for our l6th Annual Report.

THE PEOPLES BUILDING & LOAN ASSOCIATION
THE PEOPLES BUILDINGS

Chartered 189-2. LONDON. SNT.

Canadiaii capitalists who started the MVexîcanti LIl4 git a
the,,, heing- M.r. Jaies Ross, thc first presidlent of the

EdadClouiston, the vice-president of tic Banik of

pre-sident upl to a fewv nonths ago. and expressed is

adlians sýiîouild have become so largcly intcrested ini 1

mean cheaper electric power for the whole Fedleral '
Quie day that M.James Ross and Dr. Pearson, t

the Mexican Ligfit and Power, were sittiing at lunicl
the latter casually asked when they expected Io be ahI
into the city of Mexico. Dr. Pearson, in his usual ou

oF iinsvcrinig in about ninie months' tinie wher Mi/r
kýicked hi on the foot in order to prevent thc Do,

comipanly ta any fixed period. President Diaz saw
quickly rcmarked that electrical power enterprises ,'v

and that as a rule enginceers wcre quite a liftie bit ott
cf the tume for construction work. President Diatz
enterprise shown lby Can-adi-ans that lic granted ilen
troigliout the Federal State of Mexico. In this
Canadla is bound to benefit to a considerahle extenttons between the two couintnies, and Canlada's expoi

abgincrease since Canadiani capitalists invaded thi

- -- -- *-ffl~ 1 E.*t Boom

MONEY AND MAGNATES

lniterestlnig Incident ln ConstructIon of C AR.THÈRE is an interesting littie story in connection with the extreinities in

which the Canadian Pacifie Railway crowd found theniselves before

the Dominion Government undertook to, guarantee the bonds of the

company. It was just after the Government had again refused to

guarantee the bonds and the capitalists were endeavouring to get as mnucli of

the road built as possible tbat Lord Mount Stephen (who was one of those

rnost heavily interested) called bis brother-in-law, Mr. Rolbert Mcighen, the

president of the Lake of the Woods Comîpany, into his office and immediately

told hini that hie wanted hini to build a certain section of the fine. Mr.

Meighen at once pointed out that hie did flot possess the slightest knowledge

about railway construction, but Mr. Stephen (as lie was then) insisted that hie

should take, the coutract. Mr. Meiglien unwillingly did ýso and immediately

started to have the work on the particular section carried out. He had got as

far as buying a great proportion of the tics that would be required for the

section when it became known that the Government had finally agr-ecd to

guarantee the C. P. R. bonds. Once this was donc there was no difficulty in

finding cxperienccd contracting firns who would undertake to 40 the work.

Needless to say Mr. Meiglien was reiniburscd for ail the money hie had ex-

pended, but it Was the first and last railway construction contract that lie evcr

had anythinig to do with.
For mnany ycars Lord Mouint Stephecn,, who in those carly daysý had

suiken almiost his entire fortune in C. P. R., was one of the largest share-

holders of the com-pany. At the present tinie hie lias disposcd of almost ail bis

stock,, but still follows the affairs of the company very closely froni bis home in

England.* * *

Canapa Capital In ForeIgn Coun tpies and lits Reautt

C A-NADIAN capitalisýts and, more espccially, Canadian banks, have been
pretty severely blamied for t-heir action ini promioting large Canadian

enterprises in foreign couintries, such as Mexico and Brazil, inistead of helping

ta develop the resources of thecir own ccuntry with the capital.

Thle best answer to sud'c criticismn secns to lie the large arnouint of mioney

suich enterpnises ini the City of Mexico, Rio dle Janeiro anid Sao Paulo have

sent back inito Caniada in thec forni of dividends. -Bond interest and dividends

fromi these concernis now amiount to -over a million dollars a year and this is

ail moncy that can lie cmployed in Canadian enlterprises and has been secuired

very rnucli faster than if the original capital had beeni inivestcd in Canada.

Trhen againi the very large iinvestnlent iîîadc by Caniadians in Mexico

quickly resuilted in the Bank of Montreal apeninig a branch bank ini the capital

of Mlexico and this departure was followved by very m-ucli doser trade relations


