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BOULOGNE

EARLY, £aster Friday morning I awoke inBoulogne-Sur-Mer in northern France. Now
even the name of the place was 'implicitly
impressed upon my memory 'by friends who

saw me off at the Charing Cross Station, in London,
an d told me to be careful to add the words "sur
mier" (by the sea) or my correspondence would go
anmok in France.

But this has, nothing to do with my carly rising'
in Botilogné by the se a. The hotel we were stopping
at was nationally French, «r, continental, with two
or three prices for. the various classes of customers
who happened to, come, its way. The first exper-
ience of this fact was a mere, accident. We were
shown to our rooms, but first of 'ail let me inform
yo u that we have formed the'habit of always seeing
ail the vacant rooms, or a few of theni, before
making a decision to stay at an hotel in Europe.
This habit puts even the concierge and Aubergist
off their guard, or fromn doing you at first sight, as
we might remark in America.

>After seeing two rooms, prices respectively six
and eleven francs, we selected the former because it
had two windows and we could obtain more fresh
air, but by soine error it had been given out to
another traveller and we were told we could have
the eleven franc room for the price of the one we
had selected. Under these rircumristances we accept-
ed the offer, but »efore many minutes had elapsed
the porter a"rriveà to say that the gentleman who
had. been given the room. we had cliosen at first,
decline4 to take ýit after lie was made aware that it
had been given ont to someone else, therefore we
could not have it, and if we continued to use the
rooni we were ini, after this notification, it would cost
us the original eleven francs, This was certainly too
much for a starter, but we did flot exactly tell the
porter to go anywhere, but indignantly though gently
remarked that we would flot change now, but that
lie could report that lie would keep the eleven franc
room at a compromise figure of eight francs, and
the offer was accepted.

Front the window of our room facing the several
bridges and inner docks~ was a fiotilla of steam fish-
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merchants who are bidding inside the Exchange.The women fish mongers who have flot been.for-
tunate in making private bargains with independent
boat-owners are among the first bidders of the day
in order to stock, up their stails for the local, trade.
This fish market is one of the sights of Boulogne-
Sur-Mer. In'the large hall we found much to in-
terest us.;- the character of the young and old sales-
women; the fast and hard bargains they were driv-
ing, thieir large, fat and healthy looking appearance
expressive of happy humour, when occasion demand-
ed it, in repartee, or otherwise,' but ordinarily very

quiet and sedate looking, ail went to make up a scene
of excepti-onal interest to the outsider. 'There must
have been over one hundred vendors on the morning
we visited the market, engaged in this occupation,
many of them making, specialties in their tradings.
One woman went in for lobsters, another herrings,
flounders, white fish, crabs, salmon, prawns, mussies,
shrimps,' plaice, cockles, shell fish, etc.

But how 'fresh- and beautiful this market-place
appeared to us! It made our appetites crave for
fresh fish for lunch,, and we made no mistake in
satisfying such a hui'nger.. We enjoyed mos t de-
lfghtful, fish meats in'Boulogne while we, were there,
but it was flot until we were 'leavingý the town that
we were told that Boulogne is -the largest fishing
port in the whole of France, there being shipped
from this centre alone to ail parts of the domain,
fish to the value of $5,000oo peô nnm

Canadian ýBanking 'System Criticised
Extracts from an Address by E. D. Hulbert, of Chicago, delivered before the

American Institute of Banking at Providence, R.I., JuIY 25th, i908.

C ANADIANS have been taught to believe that
%Àthieir banking system is the finest in the

world and no doubt there is a great deal to
be said for this contention. It is equally

true that it is open to criticism along several lines.
Perhaps the mnost sweeping attack which has ever
been formulated was made by Mr. E. D. Hulbert,
vice-president of the Merchants' Loan and Trust
Company, of Chicago, in a recent address. The
attack was based on two remarks. The first 'was
made by Mr. Andrew Carnegie in February of this
year ýbefore the E-conomics Cliub of New York, to the
effect that Canada "bas a proper nianner of banking
modelled after the Scotch systeni." The second
quotation is front a magazine edited by Mýr. F. A.
Vanderlip, as follows:

",The financial system of this country inadequatelyflfils its functions and ineffectively serves the inter-
ests of commerce and îndustry. If our laws per-
mitted branch baniking by banks of issue, such a
condition would not arise. Throughout the terrific
crisis which we have been experiencing we have
heard no0 word of difficulty front across the national
border. There bas been hardly a ripple on the sur-
face of Canada's financial affairs, and to our shame
we have seen ber banks performi a great service in
moving the crops of our own Northwest, while we
stood financially pajralysed, wîth our credit fabric
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tr"While a consideraible part of the Canadian
titory is not capable of much development, it is

astonishing how slowly 'the best parts of it have
developed; and I believe that this inferiority as
compared with the United States is largely attribut-
able to, the difference in banking methods..

"In Canada there is a rigid system, to wvhich
every community, big and little, mustadjust itself
the'best way it can; in the United States we have
an elastic banking system that adjusts itself to the
needs of eachi community.

"ln Canada no0 bankl can lie incorporated with less
than $500,000 capital. In the United States the
policy is to let the banking capital be adj usted to the'
needs of each comnmunity. In soie of our Western
States baniks can be, incorporated in small places
with a capital of $5,ooo, and the National Bank Act
permits the organisation of National Banks with a
capital of $25,ooo. The part these small banks play
in the growth and developnient of the whiole country
has not received the attention it deserves.

"Iln Canada there are only two cities with a popu-
lation of over one hundred thousand, and the priniary
deposits of these two cities are probably only a small
fraction of the entire deposits of the Dominio)n; yet
the banking policy oi the entire Domninion and the
disposition of its loanable surplus are largely dîctated
fron these two cities.

"In as much as no batik can be cbartered in
Canadla with a cavital less than Sýooooo there i.q

By FRANK CARREL


