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i‘ﬁl‘l Rate for Call Loans

Proved Factor of Prime
Importance in Yesterday's

Dealings.

New York, Dec. 5.—Monetary .con-

market were again a factor of prim-
ary importance today, though super-
geded for a time by the interest which
attached to the president’s message
to congress. Prices were irregular
at the outset, moderately unsettled
during the mid-session,
at net gains.

Call loans did not rise above ten
per cent., and fell as low as 6, but
money was not especially free until
most pressing needs had been met.
Eipeculative shares suffered a severe
paring down at the hands of leaders
where such issues were offered as
collateral.

Another significant

ket

cou

feature result- 1200

000 shares. This is the first full ses-
sion in several we
total bas not exceeded
shares by a liberal margin.

Price movements were accompanied | we
by a mixture of advances and de- [ wa
clines. Low grade rails - were again al
in high favor, and espec jally the new jacc
and old i’m‘s of Wheeling and Lake
Krie at gains of one to over three
points, with as much or more for
Toledo, St. Louis and Westerns and
Chicago and Alton, while Lake Erie
and Westerns, Wisconsin Central,
rfexas and Pacific and Western Mary-
Jand avenaged one point gains. b

United States Steel moved within
a two point radius, closing at 126, a
net gain of 1 1-8 points, but allied
shares were more irregular, Bethle-
hem Steel losing ten points. Muni-
ticns and equipments responded in
variable degree 1o reports of mnew
contracts, but motors
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Tram Power—5 @ 39, 50 @ 38'2.
————e———
WINNIPEG WHEAT CLOSE.
(McDOUGALL & COWANS).

IR R s LR 181%
: . 179%

FINANCIAL PRESS.

(McDOUGALL & COWANS.)

Sun—*“There appears to be unanimi-
ty opinion that the year will end
with a bullish speculation under way.”
Times— Nearly all stock traders
mingly are of the opinion that the

cy in call money cannot be

/ American—"The jump to 15 p. c.
in the call rate was engineered at the
~ instigation of powerfyl interests which
have been heavy sellers during the
last week or so on the floor of the
stock exchange.”

. NEW YORK COTTON

(McDOUGALL & COWANS.)
. Hign.

4

Strenuous Effort Being Made
to Reduce Call Loan Rate
which on Monday Touched

15 per cent.

k 5 ¢ Special to The Standard.

ditions in their relation to the stock Now Yoik. 5—Gold is being
rushed from Canada to bring about
a relaxation in the local money mar:

sensational advance in call loans to
15 p. ¢, the highest rate in over three

| | years.
and mostly | s soording to J. P. Morgan and Co,

another consignment of the precious
metal, probably as much as $00,000,
000,

regarding the shipment were
able but it is assumed the gold will
come from Canada. p.
Last week gold was received here
from Canada to the amount of $24,

ing from the local money market was {year the total imports of gold have
the pronounced falling off in trading, reached $510,200,000. This week's
transactions barely agsresating shipments therefore will carry the

total past the $560,000,000 mark.
eks in which the Call money's rise to 15 per
million | exceeds by 5 per cent. the
quotation

pairment of local cash holdings.
Since the first week of November
the actual reserves of clearing house
banks have suffered a reduction from
$124,000,000 to the $41,000,000 report-

Much of this shrinkage results from
the

rect payments to the
In addition much money ig tied up
signs, fail vesterday's

likely to relax very soon
Chandler | ¢, ther heavy gold imports.
by —— A ———

moT
RELEVE NEW YO

details

rse of a week No other
obtain-

son

000, Since the beginning of the

cent.
maximum
attained during the first
ok of the war. The flurry which
s regarded as tempnmry—lho fin-
quictation being 8 per cent.—Wwas
eped as a sequel to the steady im-

last week.

distribution’ of money to banks
cther reserve centres and heavy di-
interior for sup-

es, largely exports.

syndicate operations vet
Unless the usual
stringency 18
by reason of

various
be concluded.
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At 168 and Paying Ten per
cent par it is as Good as
Any U.S. “Standard” Rails
and Better than Some.

Special to The Standard.

New York, Dec, 5—The Wall Street
Journal today says:
fic selling at 168 amnd paying 10 r

which was featured yesterday by a|cent. on par, yields approximately i;x tures. Péruvian Imeufe sdvavced tHO
per cent. on the investment, which is
as good a yield as is afforded by any'
of the so-called “standand” rails of the
United States and better than on some
of them.
30, 1916, the road earned at the rate
will be received here within the |of 16.76 per cent. on its stock. In 1915
fiscal year, the poorest since the out-
break of the war, and for g number
of years before the road reported 11.25
on the stock. There is
why
the present rate of dividend,

1B APER COMPAA
OECLIES 7 .. ONOEND

First Quarterly Payment will

e,

be on January 2nd—Com-
pany Has Had Successfull|’
Year.

Special to The Standard.
Montreal, Dec. 5.— ‘tors S
Abi‘tihi Dec. 5.—The directors of|4ne Bank of Montreal, has for some
pany Limited, of which F. H. Anson is
the president, and Shirley Ogilvie, the
vice-president, met today and declar-
od!lho i:llt,ial dividend on the p”‘f“r\'\[murcal During the past few years
red stock at the rate of 7 per cent.|, . ) son’
Pk aniiin. {he has been head of the Molson's
for the quarter is payable January 2| i
3 ary 2| re part » recruiting
to shareholders of record Dec. 2, he 100k K1 Aot g
Abitibi is one of the newcomers in

the

BUT FLURRY SAYSLONDON

Stock Exchunio Business
as Usual—Russians Heavy,
but Steel Shares Advanced

Special to The Standard,

London, Dec. 5—On the stock ex-
change today home funds and the
Russian group were dull and heavy.
Mexicans declined two points, bat
these were offset by & few firm fea-

“Canadian Paci-

points and copper, rubber and ship-
ping shares were strong, while Otis
Steel continued to gain,

Amercan securities were quietly
steady a fraction below parity. Money
was in good supply and discount rates
were quiet’ The dearmess of money
in New York was considered in the
nature of a flufry amd caused much
surprise, as the private cables gave
no reason for the rise. Exchange was
little affected, there being several

large sellers about.’
g

HERBERT MOLSON ON

In the fiscal year ended June’

no rea-

it canmot continue to pay

Publication of President Wil-|"

session following the publication of
President Wilson's message to con-
gress the strength of the market again
became evident and aithough the up-
ward movement was not prionounced
in many issues, the undertone of the|ed and his constructive policy recom-
market was good. The certainty that
high money Tates will not continue |by legalizing combinations for that
became felt in market sentiment and
the apprehension caused by yester-
day’s unheralded advance began to
subside in this afternoon’s trading.

about what was expected " although
there was not as much in favor of the |per cent. extra dividend by the Bar-
raflroads as was hoped for a week
ago. His attitude against labor's threat
to tie up the business of the country
to gain its ends wge favorably receiv-
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Barley—Man, feed, 1.02; malting, |

. 1.30 to 1.82. g
son’s Message Strengthens m»-;um. ‘wheat patents,

e v firsts, 9.70; 9.20; strong bak-
M.rket ~ Money Rates| "% 5. vinter patents, choice, 9.50;
will be Reduced. straight rollers, 8.90 to 9.10; straight

rollers, bags ,4.25 to 4.35.

Rolled Oats—Barrels, 7.50; bags, 90
. 2 Tbs., 3.40. :
(McDOUGALL: & COWANS) Millfeeds—Bran, 32; shorts, 85;

G. ERNEST [AIRWEATHER
~ Architeet
84 Germain Street - St.'John, N. 8.

Residence 1330

New York, Dec. 5.—In the afternoon | yiddiings, 38 to 40; moullle, 43 to 48.
Hay—No. 2, per ton, car lots, 18.00.
Potatoes—Per bag, car lots, 175 to

2.10.

mended for carrying on forelgn trade

purpese was very acceptable to busi-
ness. interests. The call money and
the president's message were the
two principal factors influencing the
President Wilson's message was|market from the outside. The other
news included declaration of a ten
rett and Co., and 53 p. ¢. by the Her-
cules Powder Cl., payable largely in
Anglo-French bonds. Sales, 967,900.

E. & C. RANDOLPH,

MONTREAL BANK BOARD

One of the Leaders of Mon-
treal’s Ycunger Business
Set—Went Overseas with
42nd Battalion.

Special to The Standard.

Montreal, Dec. 5.—Capt. Herbert
Molson, one of the mew directors of

Power and Paper Com-|yeqrs been looked upon as one of the

leaders of the younger set of business

DECEMBER BOND LIST
Government and Municipal Bonds
to Yield 4.90% to 6%.

1f you have funds for investment now, or expect to have within
the next month, it will pay you to procure a copy of our list, which
we will gladly furnish on request.

Eastern Securities Company, Limited.

AV AR AN

men who have been taking such an ac-
tive part in the commercial affairs of

The initial 1% per cent.|groyary, From the outbreak of war

work and afterwards qualified as cap-
tain of the 42nd Battalion. He has

swWe Go On Forever?”

L Office 1741

THE VAUGHAN
ELECTRIC CO. Lt

Electrical Engineers
Germain St. St. John, N. B.

g

EDWARD BATES
Carpenter, Contractér, Appraiser, Eto,

Special attention given to altera.
tions and repairs to houses and
stores, c
80 Duke St. 'Phone M 786,
St. John, N, B.

‘¢ Hipress’’ Rubber Boots

These are the boots that have been

tested and tried. Users who know wilk

not buy any other.

Wholesale and Retall.
ESTEY & CO, T
49 Dock Street.-

EXTENSION

LADDERS ' -
All Sizes. oo

H.L. & J. T. McGowan, Ltd,,

St. John.

139 Princess St.

ELEVATORS

We manufacture Electric -Freight,

Have You Made a Wiii?
Do you realize that it ,ou do not dispose of your property by
will your estate may be disposed of by law very differently from 'ae

way you would wish?
When you are making your will why not assure efficient manage-
ment of your estate by appointing us your Executor and Trustee?

The Eastern Trust Company
C. H. FERGUSON, Manager for N. B.

F , Hand Power, Dumb Waits
ers, ete.
E. 8, STEPHENSON & C0.

8t. John, N, B.

A A A

J. FRED WILLIAMSON
MA(}HXN'ISTS AND ENGINEERS,
Steamboat, Mill and General Re-
pair Work.
INDIANTOWN, ST. JOHN, N, 8.

Phones, M-229; Residence M-1724-11.

AAAAAAAAAAS

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS,
LISTED STOCKS CARRIED ON MARGIN.

Offioss:—Montreal, Quebec, Vancouver, Ottawa, Winnipeg, Halifax.
Connected By Private Wire.

ﬂ
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Buliding and All Structures of Steel
and Concrete

Designs, Estimates and Investigations
T, CUSHING, M, Sc. (M. I. T. Boston)
Clvil Engineer

Creighton Ave. - Crafton, Pa., U.8.A.
Work in Maritime Proviaces Specinlly
Solicited.

pOMINION
OALCOMPANY

LONUON GUARAN EL & A.CIDENT CO., Ltd.
LONDON, ENGLAND. :
ABHEIEE 070 b ovias vayeoBe ieinel se .. $10,898,805
See terfns of their new Accident and Sickness Policles, also, Ble-
vator and Employers Liability Policies.
CHARLES A. MACDONALD & SON,

'Phone Main 1536, 49 Canterbury Street.

GENERAL SALES OFncﬁ
1R SRJIAMES §T. MONTREAL

R. P. & W. F. STARR, LTD,

AAAAAAAAANAN AAARAAAARAARARAAAR

AAAAAAAAAAAAAANAAAAAAA.

Agents at St. John.

INSURANCE AN D REAL ESTATE
Representing—Aetna Insurance Co., London and Lanuashire Firs
Insurance Co., Ltd., and Hartford ¥ire Insurance Co.
67 Prince Whilam Street, ... ST. JOHN, N. B.

GEORGE E. FAIRWEATHER & SON

COAL.
LYKENS VALLEY EGG

FOR FURNAGCES

MAAAAAAANAS

FIRE INSURANCE

CASH Assets, $33,139,915.81, Cash Capital, $6,000,000.00.
$10,073,019.69.  Surplus as regards Policyholders, $18,615,440.71.

TRANSFERS OF PROPERTY.

The following transfers of real
estate have been recently recorded:
St. John County—Bertha S. and A.
BE. Coates to Alice M. Donohoe, prop-
erty in Waterloo street; J. B. Cudlip
to ‘St. John Railway Co., Ltd., prop-
erty in Union street; Alice M. Dono-
hoe to Bertha 8., wife of A, W. Coates
property in Waterloo street; BE H.
Ewing et al to G. H. Galbraith, prop-
erty in Lancaster; Trustees of N. A.
Enwright to Julia H. Power, property
in St. Martins; Wallade Galbraith to
Lorneville Presbyterian Church, prop-
erty in Lancaster; D. G. Lingley, re-
ceiver of taxes, to City of St. John,
$454, property in Mount Pleasant.;
Louise N. Wioodworth, to E. L. Wood-
worth. property in Unlon street, West
St. John.

Kings County—Jerusha Bettle to
Blanche Gillland, property in Norton;
Jerusha Bettle to Joseph Snodgrass,
property in Hampton; Sarah O'Dell to
Laura Brown, property in Hammond;

Low. Close.
JaN, .o us +. 1992 19.60 19.85 |Extr. of George Reoberts to Frederick
Mar, ..+ o 2004 19.82 20.08 |Carvell, $455, property in Rothesay;
May .. -+ .- 2035 20.04 320,30 | Rothesay Consolidated School to O.
; 2038 2008 2032 msnundeﬂ. $230, property in Rothe-
.76 1950 ~ . 19.70 s
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the qualitiés that make

Whyte & Mackay's

# the best whisky for those in robust health, also
make it best for medicinal purposes, for any
spirit made as WHYTE & MACKAY'S is

made can never be anything but purve,
wholesome and invigorating.

Keep it in the home.

Knowlton & Gilc l‘iSt, Canterbury Sts.. St. John, N. B,
General Agents. Agents Wanted In Unrepresented Places

P

Insure With the Home Insurance Company
Net Surplus,

Pugsley Building, Cor. Princess ang

An llent Substitute For Scotch
Anthracite.
All sizes of AMBRICAN HARD

OOAL and best grades of SOFT Q0AL
always in stock.

R.P. & W.F. STARR, LTD.

49 Smythe St. . 169 Union 8t

SCOTCH ANTHRACITE'

NOW LANDING,

THOMAS BELL & CO, St. John, N. B.
Lumber and Ge:ncral Broker-

SPRUCE, HEMLOCK, BIRCH, SQUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING,

The first Scotch Anthracite coal
since the war began.

JAMES H. McGIVERN,
Telephone Main 42, 5 Mill Street.,

Landing ex Schr. J, Howell, Leeds,

BEST QUALTY _

GILBERT G. MURDOCH

Civit Engineer and Crown
Surveys, tes, rintend

Land Surveyor
Biue Prints, Black Line
Prints. Maps of St."John and Surroundings, 74 Carmarthen St., St. John,

LEHIGH HARD COAL

Egg, Nut and Chestnut Sizes.

'Phone M. 1116.

46 Brittaln St.

Also Manufacturers of SHEET METAL WORK
of every iption. :

Phone M. 356.

"GRAVEL ROOFING

Copper and Galvanized Iron Work for buildings a spécialty
J. E. WILSQN, Ltd., 17-19 Sydney St.

STEAM BOILERS

On Hand at Our Works
Offered For Sale

“NEW

1 Locomotive Type, on skids 20 *
1 Vertical TYD® ....c.ceee0s20 ™
~~|1 Return Tubular Type ....46

_UBED.

Water and Sewerage Installations

AR CIARK 8 SON, Geseral Chnracons .2z 2228 .

Can be Had Upon Request.

New Glasgow, Nova Scotia.

Wharf Building ‘Concrete Construction’
Ji sogepss | Street Paving Er33%H

1 Inclined Type, on skids..50 H, P,

I. MATHESON & CO. Ld,
Boiler Makers

e
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