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" THE EVENING TIMES, S5T. JOBN,"N.'B

FIELDING IN BUDGET SPEECH FULL OF HOPE |

SHOWS RECORD REVENUE AND SURPLUS

Pdpulation Has Leaped to 7,500,000—New Trade Treaties Under Consid-

‘.

eration—Bounties on Steel and Iron Will End Next Year—Naval Ex-|
penditure OQut of Current Revenue—Mr. Foster Seeks to Spoil Bright|

Picture

Ottawa, Dec. 14—Hon. Mr. Fielding de-
livered his fourteenth budget in the com-
mons today. He has made many optimis-
tic speeches but none fuller of prosperity
nor more pregnant with hope than this.

Mr. Fielding was able to point to a com-
fortable surphus won from the teeth of the
hard times of last year and was able o
promise the greatest of all surpluses for
the present year. - -

He foreghadowed $100,000,000 revenue as
a possibility with the end of this year
?:d a certainty for the year next to fol-

w.

He announced no tferiff changes but in-
timated that there was a possibility of the
extension of Canada’s trade relations on
better terms with the British West In-
dies, Germany, [taly and Belgium and.that
there appeared to be nothing to fear on
this score from the United States.

He announced that the iron and steel
bounties would terminate in 1010 and this
is taken as -an .intizeatien that fhey will
not e remdlpeddic: v B TLP

He announced that the government was
prepared to take the part of the people
in regulating the operations of combines
in Canada which have worked for the
restraint of trade or for the undue en-
hancement of prices.

When he sat down every man in -the
house was again conwinced that the, af-
fairs of Cenada are in the hands of a
strong, honest and progressive man.

Hon Mr. Fielding recalled that at the
last session of parliament circumstances
compelled him to submit a budget which
was not in all respects a very. cheerful
one. Perhaps it was because the ministers
of finance everywhere about - that time
found themselves in strenuous circum-
stances; perbaps it was because that was
his thirteenth budget and he had not the
gaod luck that one hopes to have at such
a time. It was agreeable, however, to
be able to round out the baker's dozen
under the happiest conditions, and to come
back once more to the old familiar story
of general employment and prosperous
trade, increasing revenues,. liberal sur-
pluses and generous appropriations for the
publie service. “

In the fiscal year 1908-9 there had been
a financial depression’ which was almost
world-wide and which in the case of the
republio to the south became a financial
panic. Canada felt its effects to a much
less extent than did the United States,
end yet when the last fiscal year closed
on March 31, 1909, it was found, that
the revenues had been seriously affected.

While the revenue for the previous year,
1907, which was a record year, represent-
ed the great sum of $96,054,505, that for
1908-9, was only $85,003,404. ‘There was
thus a decline in ‘the year's revenue of
$10,061,101, or a falling off of 1112 per
gent. ' LEA

The revenue for the year 19089 was a
little more than a helf million of dollars
than he had estimated in' his previous
budget. The expenditure chargeable to in-
come for the same year was $84,064,232,
leaving a surplus of $1,020,171.

The principal decline during 18089 was
in customs, which showed a decrease of
$10,130,474, ‘and excise; $844.383.

The capital and special charges for 19089
totalled $42,583,166. To these had to be
added subsidies, bounties, etc., making
the total $48,922,161. Deducting the sur-
plus, sinking funds. and refunds, that re-
presented an increase of debt to the
amount of $45,969,419. :

That . was the largest increase of debt
that had taken place in' any year since he
. had charge of the finances of the coun-

try, but the Transcontinental railway and
the Quebec bridge represented $31,317,132
of that amount.

More Cheerful,

Coming to the current fiscal year 1909-10,
Mr. TFielding said he was glad to have a
more cheerful story to tell. There were
three and a half, months of the year to
run, and the books of account would not

the end of the fiscal year, so that it was
difficult to make more than an approxi-
mate estimate at ibe present stage.

It was gratifying, however, to know
that the unfavorable conditions of the
previous year had ‘passed away. There

had been a very gratifying recovery of
activity. They had been blessed with an
abundant harvest, in almost every depart-
ment of labor in which the people were
engaged, there had been increased activ-
1ty.
They had recovered the lost ground in
revenue and were now moving forward to
even higher records.

The revenue for 1909-10, the current
year, to Dec. 1, was $64,656,509, which re-
presented an increase over the revenue
for the corresponding period of the previ-
ous year of $9,5¢1,282.

Thus 'in eight months there had been
a gain of $9,500,000 in the revenue, or an
increase of about $1,200,000 per month.

The vevenue for the last four months
of the previous year amounted to $29,978,-
177. If it was assumed that for the re-
mainder of this year ‘the same amount
would be received, as- was received duiing
the corresponding period of last year, the
revenue for the entire current year would
be $94,634,687.

Tt might reasonably be assumed, how-
ever, that there would be some further
increase during the remaining four months,
and Mr. Fielding said: ‘‘J propose to al-
Jow for an imcrease of $2,800,000' from this
time to the end of the fiscal year, Mar‘ch
31, 1910. On that basis the revenue ior
the current year will: approximate +$97.-
500,000, or mearly $1,500,800° better than
the record year of 1907-8.

“I think my estimate is
may be too conservative. It is quite pos-
gible that during - the ° remaining iour
months we shall have a greater increase
than I have ventured to anticipate. It is
quite possible that we shall come near
the $100,000,000 mark during the present
year, but I do not think that it is safe 10
estimate quite that at present.”

Coming to the question of expenditure
for the current year, Mr. Fielding recalled
that last session the estimates .and. the
appropriation were severely pruned. . The
L expenditure on consolidated fund account.
for 1908-9 was a little over $84,000,000, and
be estimated that in the current year the
expenditure chargeable to income would
not exceed $81,000,000, or a reduction of
83,000,000, compared with the preceding
year.

The dominant note, therefore, of the
budget was a large increase in revenue: in
the first place and a very substantial re-
duction in expenditure in the second place.

Surplus May Be $20,000,000

“With a revenue of, $97,500,000, which is
on a conservative basis,” said Mr. Fielding,
“and an expenditure chargeable to income
of 981,000,000, I estimate that there will be
a balance this year by way of surplus
amounting to $16,500,000. 1 shall not be

‘a safe onme. Tt

little less and the revenue somewhat more,
which, of course, would give us a some-
what larger surplus,”

Coming to . the guestion of the capjtul
and special expenditure
that there was voted
during this year $30,484739, and the ap-
propriation for the preceding year was $43,-
372,488. This showed a very large reduc-
iion in the appropriation.

Of the capital’appropriations for the cur-
rent year 1909-10, the sum of $20,000,000 was
assigned to the National Transcontinental
railway and there was reason to believe
that that amount wotld 'be all spent or
substantially so. Of the' balance of the
appropriations” of that class, namely $10,:
484,730, it was expected that probably $10,-
000,000 would be spent. To that had to be
added railway subsidies, bounties,
other special charges, which he estimated
at $5,500,000. Thus the total capital and
special charges for the year would amount
to $35,500,000. The estimated reduction on
consolidated fund expenditure is $3,064,232.

rlose until some: considerable time after

The Real Joy of Xmas

\ Comes To Those Who

To Have A Victor Berliner Gramophone

Are Fortunate Enough

surprised if the expenditure proves to be a

Mr: Fielding said
for capital services

and

The two greafest singers
of modern times are ready
to sing for you whenever

you want to hear them.

The Vietor brings their actual living, breathing
voices to you, just as sweet and clear and true-to-
life as if the artists themselves stood before you.

A strong statement to make—but absolutely
true. Prove it for yourself. Any Victor-Berliner
dealer at any time will let you hear these famous
artists sing on the Victor—no obligation to buy.

The Victor is made in various styles ranging in price
froms $15 to $300, and easy terms can be arranged if desired.

New Records Every Month

singers, musicians, bands, orchestras,
quartettes and entertainers in the world.
Ask auy vz«r«-lerﬂu« dealer to play the new
Victor Records , Write for complete catalogue.
BERLINER GRAM-O-PHONE COMPANY LIMITED

102

Qc. for
the two.

The estimated reduction on capital and‘
special expenditure was $30,422,161, so that!
the total expenditure of this year, as comn-|
pared with the previous year, would th“’i
a reduction of $16,486,393. }

Deducting from the capital and special |
expenditure the surplus of $16,500,000 and
the sinking funds amounting to $1,250,000,
this would represent an increase of debt |
at the close of the current year of $17,750,-
000. This would be $2,250,000 less than the
expenditure on the transcontinental rail»i
way. £ o d
Last year he had stated that it was. the!
aim of the government: to provide out of |
the year’s revenue for all the ordinary ex-|
penditure - and- for 2 considerable part of |
the capital expenditure. He was glad o]
be able to say that that aim had becen |
reached. He believed they would provide !
not only for all the ordinary expenditure |
out of revenue, but for all the capital andl’
special expenditures, other than the Trans-|
continental railway, and, in addition. pro-|
vide out of income $2.250,000 for that K un-
dertaking.

Thus, while they would spend $20,000,000 |
on the Transcontinental, they would add .
only $17,750,000 to the net debt of the.
country. In other words, if they had not;
that large and exceptional work the gov-|
ernment would be able this year to reduce
the public debt by $2,250,000. !

Turning to the coming year 1910-11. Mr.:
Fielding said he was very hopeful that the !
government would be able to repeat the.
policy ‘of keeping down the increase of |
debt, and he looked forward to being ‘able !
to provide out of revenue for ordinary ex-
penditure and for that portion of the capi-
tal andspecial expenditure outside the
T'ranscontinental.

Work on the G.T.P. D

Mr. Borden asked: What will have been |
spent on the Transcontinental by the end
of the present fiscal year, March 31, 1910?]

Mr. Fielding replied that it would be
roughly $78,000,000.

Myr. Foster asked if it was intended to
complete the Transcontinental by the end
of 1911, or go slower,  and also whether
provigion was to-be made for thé con-
struction of the?Hudson Bay railway.

Mr. Fielding said the estimates included
a sum for the further survey of the Hud-
son Bay road. If it was determined that
the project was advanced to a sufficient’
point to call for a vote for construction
that vote would have to come in the sup-
plementary estimates.

As to the completion of the Transcon-
tinental railroad ;he thought” there was
everything to gain by pushing it to com-
pletion and for that reason a very liberal
vote of $27,000,000 was being taken for
the coming -fiscal year.

With regard to the revenue for the com-
ing fiscal year he had no hesitation in say-
ing that if the $100,000,000 mark was not
reached during the current year it would
certainly be reached during the coming
yesr. - 4 i

In the estimates for the coming year
there had been transferred from capital
account to income account several items
which for a number of years had ‘been
charged {o capital. One was for arms and
ammunition, and another - -for- dominion

lands. The appropeiation. for mnaval
expenditure was also to be- charged
against income. As - this expenditure
would be distributed ' over  several

years he thought-it might be properly
charged to income. The expenditure of
the yvear would be charged to the revenue
of the year afnd it would not, therefore,
be necessary to add anything to the pub-
lic debt -on. this account. -- / 5oas

Mr. Foster asked if the minister :had
come to any conclusion {o adjust the
bounties in a similar manner. .

Mr. Fielding said that the  bounties
were on all-fours with the payment of
railway subsidies, which in the time of
the Conservative government, as well as
during the present regime, had always
been charged to eapitals The chief boun-
ties, said Mr. Fielding, were on iron and
steel; namely, pig iron, iron puddled bars,
and iron and steel ingots, and these would
expire on December 31, 1910. There was
a bounty on' lead.which was limited to a
term of years, and the one on oil which
was not so limited, and there was a pro-
vigion in the ‘act that the bounties for
electric smelting might be extended for
two years longer. As no action had heen
taken under that provision he took it
that the bounties on iron and steel -‘would
all expire next year and that after that
the bounties would not be very large.
Whether they should charge them to in-
come or to capital would be a matter for
consideration at that time.

Increase in Debt Small

Dealing with the results which had fol-
lowed the granting of bounties, Mr. Field-
ing claimed that it could be clearly shown
that the treasury of Canada had not lost
a dollar by the payment of bounties. The
iron and steel industries, which had been
established, had undoubtedly a great  ef-
fect in the development of the trade of
Canada. The cities. of Toronto, Montreal,
Halifax and S8t. John would all testify
that the merchants had sold great quan-
tities of goods to the great steel making
ports and he did not think it was too
much to say that millions of dollars had
been paid into the dominion treasury in
duties on ‘such goods at ports far removed
from the steel centres themselves. The
steel ports were: Sault Ste. Marie, Syd-
ney, North Sydney and Sydney Mines,
Glace Bay, which supplied the coal to the
Sydney works, New Glasgow and Hamil-
ton.

While the statement might be qualified
as to Hamilton he thought that in every
one of these communities the increase in
business was due directly to the increase
in the iron and steel industry. The cus-
toms revenue at these six ports in ten
years showed an increase of $9,011,645,
compared with the previous ten years,
when the iron and steel industry was in
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its infancy. So that every dollar paid out
by way of bounty to.the iron and steel
| buginess had been brought back directly
to the public treasury in increased cus-
ltems duties, due to the stimulation of |
| business

“ Dealing with the increase of debt by th
i present government Mr. Fielding said du
ing the past twelve and three-quart
vears they had spent on capital and speci
expenditure 4$212,602,818 and had added t
the debt of the country $65,432.846.

The Conservative government for 1878
to 1896 spent on capital account $167.000,-
000 and added to the debt $180,000,000.

In pointing out that the net debt per
{ capita at present was only $45.85 compared
{with £5082 when the Conservative gov- !
' ernment went out of office, Mr. Fielding
stated on the authority of the census of-
ficers that the population of Canada would
be 7.450,000 at the end of the fiscal year.

Referring to the growth of trade, the
minister of finance said that if the same
rate of progress shown during the past
seven months was continued the total

melancholia,

Fashion Hint for Times

Readers

When Santa Claus brings a coveted pair
of skates, it will be doubly thoughtful of
him to supply also
sweater to make the
The smart coat matehing the tailoved skirt
is apt to be pulled out of shape by the
skater’s vigorous exercise, besides the dan-

a~ good, warm wool
sport more enjoyable.

“"FHE WINTER MAID IN SKATING TOGS

ARG

ger of its beipg torn by ctcasional tumbles;
and. a.sweatar is the mesty practical and
most comfortable skatinz wrap. The
younger girls this ‘winter are planning

to wear ‘whité sweaters, matched by snow-
white hats, on the fice, and a very daghing
white fox fur turban trimmed with a white
bird is shown here. :

trade of the current vear would probably
exceed that of the record year of 1907-8
when the figures were $650,000,000.

He also alluded to the: deposits in the
chartered banks as showing the restora-
tion of Canada’s financial equilibrium, '

In regard to Uanada’s trade relations
with other countries he made’a referemce
to the commission appointed to look info
the ftrade between Canada and the West
Indies, and intimated that there was hope
for a preferenc:i)éing’ granted to Canada
by the British West Indies.

Germany, he '.éa_i'd, was now disposed to
enter into’ negofiations with Canada, as
were also Italy .and Belgium, and in due
course negotiations would have to be en-
tered tipon with these countries with a
view of -arrivingy. if possible, at some
friendly understanding with them. .
“"There  has betn “some anxiéty,” - eaid
Mr. Fielding! “perhdps some unnecessary
alarm in’ the’ minds of some of ‘our Cana-
dian_peopleé; as 5 possible friction arising
in consequerice ‘Wf the'recent tariff legis®
lation in the United States. Butl after
reading the most admirable message of
President. Taft 16 congress a few days ago
I think that we can all feel that the
United States ‘ggvérpment has a very cor-
rect appreciation of what is due to other
countries, andstg Canada particularly.

‘T think the terms in which President
Taft has addressed congress on that sub-
jeet give us abitndant assurance that he
and his cabinet are desirous of continu-
ing the close and friendly relations which
prevail between the republic and Canada,
and for the present we’ are not going to
assume that there is any cause for anxiety
as to any friction arising between the two
countries.”

Speaking of the mint. Mr. Tielding
stated that the time was approaching
when it would be desirable to issue a goll
coinage in Canada. That would necessi-
tate some change in the currency act and*
a measure dealing with that subject would
be brought forward at an early date. An
arrangement had been made  with the
banks by which they were paid a small
commission to aid in the exportation of
American specie. and the profits of the
mint during tHe past eleven months
amounted to $405,565.

The Tariff

Mr. Fielding said that he had no tariff
changes to announce, as the government
were of the opinion that it was not in the
best interest of the business of the coun-
try that there should be frequent changes.
The government, however, would endeavor
to meet the crificism that had been made
upon the Trimble clause in the tariff act.
It was said that the government had not
provided sufficiently for the payment of
the expenses to encourage people tq take
advantage of the clause; that too much
was left to the individual and too little
fingneial responsibility was put upon ihe
public treasury, ““We shall at an early
date introduce a measure -dealing with
that subject. Tt will provide that the gov-
ernment, not hastily or recklessly, because
large inferests are involved, which must
be considered, (but after inquiry and a
reasonable prima facie case has been made
out that there seems to be a combination
for unduly enhancing prices. shall pay 5411
the expenses for conducting the inquiry in-
cluding the fees of counsel.”

Dealing witn mans maturing, Mr. Field-
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Concluding, Mr. Fielding said that “it
must be a matter of gratification to.every
good ciizen to see. so miany favorable
signs in the outlook of our country.

“We have khown all along that we but
needed twg things—population and capi-
tal. Both of thesé ‘things are how coming
to'Canada. There never wag a time when
there was ‘more interest in Canada’s af-
fairs throughout the world than there is
today. or a greater willingness on the part
of capitalists to invest in Canada.

“This " is Canada’s growing time. We
have had growth in population, growth in
wealth, growth in national unity, growth
in national status-in. :the,:eyes: of the
world, growth in o6ur sense’ of responsibil-
ify.as citizens of a great, empire.

Hin ah{th;ﬂ'};ﬁ’a%ﬁ Wwe have reason to
rejoice. But, what is better than all, we
feel that this is but the beginning of bet-
ter things to come. To us, as trustees of
the Canadian people,. bas been given the
duty of moulding the destinies of the do-
minion at a time when it has a formative
character. Let us see to it in.the midst
of our party strife that for all time there
rises above us the dominant note of a
firm desire.to do whatever is possible. to
pronmiote the progress, prosperity and hap-
piness of the Canadian people.”

Hon. Mr. Foster

Hon. Mr. Foster replied to the finance
n.nnistm' in a speech in which he magni-
fied expenditures and minimized surpluses.
He declared that the surplus.which Mr.
Fielding had proclaimed last year was real-
ly a deficit, as there had been an expendi-
ture of $2,500,000 on subsidies which should
have been charged to revenue instead of
to capital. In spite of the fact that prud-
ence should have dictated the cutting down
of expenditure it bad been the highest in
history. Providence and good crops had
saved the situafion for the finance minis-
ter this year rather than any prescience on
the part of the government. N

Dealing with the tarifil and trade ques-
tions, Mr, Foster twitted the government
with having done nothing to carry out
their pledge to secure more favorable trade
relations with the United States. Adverse
trade balances were still being piled up
against (anada by practically every coun-
try except Great Britain.

were being

Though he agreed with Mr. Fielding that !
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NEWS NOTES FROM NEW
BRUNSWICK POINTS

Newcastle, N. B Dec. 14—County
Health Officer Col. R. L. Mzltby, who has
returned from Tracadie, where he found
some fifteen cases of smallpox, has station-
lsd guards along the county line, and hence-

‘forth all persons coming in from Glouces-

! ter will have to show certificate of vaccin-
"ation, and a clean bill of health. The local
| health officers are determined that the dis-
| ease, which is only four mileg beyond the
| bonndary, shall not cross the line.
i Rexton, N. B, Dec. 14—Owing to the
- keen competition among smelt buyers, the
| price of smelts went up yesterday to seven
i cents a pound. which is the highest price
| ever paid here for smelts. Good catches
| are being made by the fishermen up river,
! and the fish are of fine size. Some of the
| tishermen have already done a good sea-
ison’s work. The ieather continues cold,
but on ackount of the strong tides which
{ prevail the ice is.not getting much strong-

ing 'in open water are anxiously awaiting
the fit condition of the ice to be able to
set_their pets. ;

Newecastle, N B., Dec. 14—(Special)—
The run “of sinelt in the Miramichi last
night and today was exceptionally large.
Smelt fishing was never better and the
price is five and a half cents per pound
from the boats.
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the tone of President Tafi’s message to|
congress had been conciliatory and not in-|
dicative of a tariff war, still there was!
danger in the present’situation, and the

United States were already penalizing Can-
ada by the tariff on pulpwood and paper.

The present situation in Britain, he de-
clared, should have an impertant bearing
on. any fiscal policy adopted by Canada.
The preferential trade movement, inaugur-
ated twelve years ago by Mr. Cham-
berlain, had been steadily gathering way,
and now the first plank in thé platform
of the Conservative party in the Mother
Land was tariff reform, with a view to giv-
ing a return preference to that now given
Britain by Australia, New Zealand, South
Africa and Canada. )

At the present juncture, he said, it was
not wise of Canada to enter into any en
tangling fiscal alliances with other countries
that might prevent full co-operation in the
great scheme of inter-imperial preferential
trade.

For two hours Mr. Foster criticized in
detail -the financial administration of the
| government, repeating all his staple argu-
| ments with regard to increased revenue,
{ meaning increased taxation, and accounting
for the threefold increase in expenditure
since 1896 by charging the . government
with extravagance and
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" THE FURNACE i

Maria wants the damper up,
And Mildred wants it down,

Whichever way I fix the thing
I‘m greeted with a frown,

Oh!. T shall welcome with a whoop

The advent of the spring ¥

“I'm freezing cold! And when the winter is all gone

T'll cheer like everything!

ANSWER TO YESTERDAY’S PUZZLE,




