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ENCE AND l SOME ADVANCES MADE 
CE MARKETS IN NARROW DEALINGS

ERRATIC TRADING 
IN WINNIPEG WHEAT

Record of Yesterday’s Markets /

Collections—Domestic 
or Foreign

ITORONTO STOCKS NEW YORK STOCKS !■
Asked. Bid. 

56* 54*
A. L. Hudson & Co. report fluctuation» 

on uhe Now *ork stock Lxohange yester­
day. with total skies, as toiiowo:Abitibi Power com...

do. preierretl ...........
Am. Cyauamld com..

oo. preferred .........
Ames-Holden pref. .,
Am. Sales Book com

do. preferred ...........
Atlantic Sugar com.

do. preferred............
Barcelona ........................
Brazilian T., I* & P
B. C. Fishing ..............
Bell Telephone ......................... 101
Burt F. N. com

do. preferred
Canada Bread com................ ' 21*

do. preferred ..................
C. Car and F. Co. pref
-Canada Cement com.........

do. prefer red ..................
van. Fds. & Fgs................
Canada S, S Lines com... 47* 

do. preferred .......
Can. Gen Electric....

do.. preferred .......
Can, Loco, com..............

do. preferred ............
3. P. R..................................
Canadian Sait ............
City Dairy com..............

do. preferred ..........
Coniagas ....:.................
Cons. Smelters ......................... 19
Consumers’ Gas ...............................
Jrown Reserve ......................... 17*
Crow's Nest .
Detroit United 
Dome .
Dominion Canners .

do. preferred ....
Dominion It on pref.
Dom. Steel Corp....................... 47
Dom. Telegraph .........
Duluth - Superior ....
Ford Motor Co..............
Lake of Woods ..........

do. preferred ..........
i_a Rose ...........................
Mackay common ....

do. preferred ..........
llaple Leaf com.........

do. prefemtd .........
Mexican L, H. & P.
Monarch common ..

do. preferred 
N. Steel Car com....

do. preferred ....
Nlpissing Mines ...
N. S. Steel com............
Ogilvie common".....

do. preferred ....................... 100
Ont. S. Pro com....'.
Pacific Burt com....

do. preferred .........
Penmans common ... 

do. preferred ......
port Hope San. pref.
Porto Rico Ry. com. 

do. preferred
Prov. Paper com..,.............. 79

do. preferred
Quebec L., H. & P................ 23*
Tviordon common .

do. , preferred .............. 85
Rogers common ....

do. preferred ..........
Russell M. C. com...

do. preferred .........
Sawyer- Massey ..........

do. preferred ..........
Shredded Wheat com

do. preferred ...........
Spanish River com...

do. preferred ............
Standard Oliem. com.

do. preferred ............
Steel of Canada com.

do. preferred ............
Tooke Bros, com..................... 60
Toronto Railway
Trethewey ..........
Tuckelts common .............. 44

do. preferred 
Twin C'ty com
Winnipeg Railway .............. 41

Banks—
Commerce ..
Dominion ...
Hamilton ...
Imperial ....
Merchants ..
Vf oisons ....
Montreal ....
Nova Scotia
Royal ..........
Standard ...
Toronto.........
Union ."..........

I/oan, Trust, Etc.
Canada Landed ...
Canada Perm..............
Colonial Investment
Dom. Savings ...........................
Hamilton Provident .............
Huron & Erlv ............
Landed Banking ....
Condon & Canadian ,
National Trust ..........
Ontario Loan ..............

20 p.c. paid....
Tor. Gen. Trusts ...
Toronto Mortgage ..
Union Trust ................ .

Bonds— .
Canada Bread .'..........
Can. Locomotive .,.
Dominion Oanners ...
Dominion Iron ............
Electric Develop. ...
Mexican L. & P..........

* to * Penmans .........................
Quebec L., H. A P...................
R'o Janeiro, 1st .....................
Sterling Coal ...........................
Sao Paulo ....................................
Spanish River .........................
Steel Co. of Canada..............
War Loan. 1926 .....................
War Loan, 1331 .......................
War Loan, 1937 .......................
Victory Loan, 1922 ................
Victory Loan. 1923 ........
Victory Loan 1924 ................
Victory Loan,. 1927 ........
Victory Loan, 1933 .
Victory Loan, 1934 ................
Victory Loan, 1937 ..............

Trading Light for Both Cash 
and Futures, With Slight 

Price Gain.

et Yesterday Was Some Industrials, Utilities and Specialties Move Upward in
New York Market—Financial and Industrial Develop­
ments Over Week-End Are Confusing.

90 •‘Net
Sales. Shares. High. Low. Cl. Ohge. 
l.aOO —..s-Chal. ... 35* 36 35* + *
.... Am. A. Ohem 69* 69 69 — *
.... Am. Beet Sug 46 45* 45*+*
900 Am. B. Mag.. 52 51* 51*

1.600 Am. Can .... 27 * 27 27* + *
400 Am. Car Fdy.124* 124* 124*— * 
luO Am. Cot. Oil. 21* ...
100 Am. H. Leath 9 ...

.... do. pref. ... 46 
300 Am. Saf. Raz. 8*..................

2.900 Am. Int. Corp 46* 44* 46* + %
4P0 Am. Loco. ... 83*................... + *

1.900 Am. Smelt. R. 38* 37* 38* +1*
100 Am. SU. Fdy. 31* 30* 30*

1,000 Am. Sugar .. 93* 92 93* + *
.... Am. S. Tob... 78 76* 78 +1*

1.100 Am. T. & T.. 99* 99* 99*+ *
400 Am. Tobacco. 117*.................. +1

1,200 Am. Woolen. 69* 68 «8* — *
1,200 Am. W.P. pf. 37* 37 37 +1 .

600 Am. Zinc .... 9 ..................
3,000 Anaconda ... 39* 37* 38* + %

600 Atchison ....... 82* ... — *
7.700 AM. Gulf W.I. 73 71* 72*

12,000 Baldwin Loco 92* 90% 90% — %
.... Balt. & Ohio. 36% 35* 36 — *

3.700 Beth. Stl “B’’ 69* 58* 58* — *
6.600 B. R. T.............. 13% 11* 13* +2

600 Butte & Sup. 13 12* 13 + *
600 can. Pac. ...U7* U6*m*—1%

1,300 Cen. Leather. 38*...................
400 Chand. Motor 69 68 " 68

28 ^YLJR system of over 530 branches in 
^ Canada and abroad enables us to 
supply the manufacturer and merchant 
with information on trade risks impos­
sible to secure from other
Collections entrusted to us will be 
promptly and to your satisfaction.

erally Very 
Quiet.

65*
4345 V7

I 74> a32
Winnipeg, Jan. 17.—The local wheat 

market was erratic thruout the session 
today. Pit trade was of small volume, 
lit. Le pressure being exerted either way, 
the trading being of a scalping nature 
only. Exporters and shippers were lit­
tle interested, not buying even at the 
low spots. The cash market was even 
slower than the futures, and trade vol- 
"ume was one of the lightest of this 
There was an excellent demand for 
wheat, but the offerings were almost 
nil, despite an Increase from, *c to lc 
in premiums.

There was no change in the local 
coarse grain market. In the cash there 
is a poor demand for oats, barley, flax 
and rye, with all offerings of the light­
est nature.

Wheat closed l*c to l*c higher; oats 
unchanged to *c higher; barley, %c 
higher to *c lower; flax, 2c to 3c higher, 
and rye unchanged.

Quotations,
Wheat—May, open 61.91 to $1.90%, close 

61.92*; July, open 61.83*. close 61.86.
Oats—May, open 56c, close 56c bid; 

July, open 65*c, close 65%c asked.
Barley—May. open 86*c, close 86%c 

bid; July, close 64*c asked.
Flax—May, open |1.76. close 61.74 bid.

Cash Prices.
Wheat—No. 1 northern, $1.97*; No. 2 

northern. 61-92*; No, 3 northern, 61.83%; 
No. 4, 61.80*; No. 5. 61.64*; No. 6, 
$1.54*; feed, $1.46*; track, Manitoba, 
Saskatchewan and Alberta, $1.95*.

Oats—No. 2 C.W., 63c; No. 3 C.W., 
49c; extra No. 1 feed. 49c; No. 1 feed, 
46*c; No. 2 feed, 43*c: track, 53*c.

Barley—No. 3 C.W., 94%c; No. 4 C.W., 
iJ8%c; feed, 07%c; tyack. 88%c.

Flax—No. 1 N.W.C., $2.06; No. 2 C.W., 
$2.02; No. 8 C.W., $1.78*; condemned, 
*1.73*; track, $2.06*.

Rye—No. 2 C.W., $1.72.
Rye—-May. open $1.75, dcee $1.74 told.

50lie* pervaded the St. T---—llm 
> produce and fruit

New York, Jan. 17.—Variable gains 
Industrials, utilities and special-

crease in railway tonnage and a slug­
gish investment market, but advices 
from more remote sections In the west 
and southwest indicated a pronounced 
turn for the better In general business 
and credit conditions.

Foreign Exchange Strong, 
foreign exchange market was 

strong, especially continental European 
rates. French, Belgian, Italian. Dutch 
and Spanish remittances registered ma­
terial ga.ns, as well as the German rate. 
The advance was largely attributed to 
the forthcoming meeting of the repara­
tions committee.

Money quotations were unaltered, all 
the day’s call loans being made at six 
Per cent., with a stiffening of outside 
quotations. More funds were offered for 
two and three months at 6* per cent., 
and Intenor banks were buyers of mer­
cantile paper.

The demand for bonds was irregular, 
with consequent uncertainty of tone, 
especially in the foreign divisions, where 
French issues eased, 
value; aggregated $13,360,000.

sources.::: t %
44* 44* _ *

markets
Utile or no change in tnoel

among
ties, particularly tliose under profes­
sional control, and moderate reactions 
In the rails measured the extent of to­
day's very full and inconolus.ve session 
of the stock market. Sales of 535,000 
shares represented the smallest dealings 
in a number of weeks.

Local tractions owed their strength to 
Its to Ho ’ f prospects of state legislation providing 

lor higher fares, and the coppers deve­
loped firmness on rumors of a probable 
merger *or consolidation of several of 
the prominent producing compan.es.

Financial and Industrial happenings
over the week-end were of the same 
confusing character as those which have 
influenced or governed market values for 
the first fortnight of the new year. Im­
provement In the federal reserve bank
position was neutral.zed* hy the deficit 
in actual reserves revealed last Satur­
day by local associated banks, altho this 
Is subject to speedy correction, 

r Western points reported further de-

40
100 S9»106 105I 106 103irlcM to the retail trade:
21 THE CANADIAN BANK 
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The

I
....... He 87 35me ... to-*»*

to TTo 
to Tie

71 crop-: -es..........70a 63
90its 90$»« to He 

**« to it a 47 Capital Paid up $15,000,000
Reserve Fund $15,000,000

74 73
e101*»*e to i$c

to 2T*o• *7*e to IS™
• Mo to He

• .. »*•**
. 27c to *0c

98 95
......... 85 83. 27c

85•A
.........136 135 -V.

90
55ft. 81cted— 

honey. In *9- 
-ib. tins, per

2.15 .
18*

— *

600 Ches. & Ohio 60 * 60 * 60* — *
1,300 C. M. & 8. P. 38* 38* 38* —1

500 do. pref. ... 45 44 44  1%
1.600 C., R. I. A P. 27% 27 27 — *
2.7CO Chile Copper. 11% 11* U* + *
1.700 OMno Copper 22% 21% 21% + *
.... Chicago West 19* 19 19*

8.600 Col. Gram ... 10* 10* 10% + *
2.400 Corn Pr............. 70* 70 70* + *

17,400 Crucible Steel 99 95% 96* +1*
.... Oob. Cane S. 23% 22* 22%
100 Dome Mines.. 11%................. + *

14* 14 14 — %
.... do. 1st pref. 20* 20% 20% — %
.... Famous Play. &6 63* 56 +3*
1,300 Gas., W & W 4% 4 4% — *
.... Gen. Clgaa-s . 61* 61* 61* +1* 

Gen. Electric. 125 123* 124*+ %
1.900 Gen. Motors.. 15 14* 14%
1.100 Goodrich .... 40% 40* 40% —1*

800 Gt. Nor. pref. 77*' 76* 76* _ %
1,500 Gt. N.O. ctifs. 30 29* 29*
1.400 Hiupp Motors. 13 12* 12*
1,000 Inepir. Copper 35% 34* 35* +1
3.700 Int. Nickel .. 16 14% 15
3.900 Int. Paper ... 69* 57* 58*—1*
1.600 Kelly &p. Tire 46* 45* 45% — *

600 Keystone Tire 11* 10* 11* + %
4.100 Kenn. Copper 20* 19% 20* + *

600 Lehigh Vailley 65 * 54 % 54% — *
.... Lack’wan'a S. 66 .................. — *

1,000 Loew’s............. 17% 17 17
900 Max. Motors. 6%..................
.... Mer. Marine. 15* 14% 15*

„•••• do. pref. ... 59* 56 65* +1
8.400 Mex. Petrol. .163* 161 162* + *

600 Miami Cop. .. 18* ... . ^ *
.... Midvale Steel 32

12824c to He 
to 2«o Total sales (par 16*ns per lb..... 26c 

White clover, 
id 6-lb. tins,

46
91 89*

27c to 96o

imeriee are paying for churn- . 
c to 58c per lb. fat. f.0.b. 
s. nominal.

Hides.
rotations on hides as supplied 
lam. 111 East Front street > 
s: Beef, hides, green, 7c a 
8c; calfaklne. 7c; eheepsklna 

piece, and horsehldea, $y to

....13.76 11.40 «GOLD STOCKS STRONG;
KEORA MAKES ADVANCE

B. A. OIL CO. SHARES
ACTIVE ON THE CURB

•burning Cream. 35 .
80 78

74 146
!SIShares of the British American Oil 

Cngnpany were traded In for the first 
time on the Toronto Stock Exchange curb 
yesterday. Trad.ng was quite active and 

letter opening at 32*. the price gradually 
^^Kached 34% and c-osed at 34*. The 
^^Hmpany, which is mainly a selling or- 
^■fanization, is capitalized at $10,000.060, 
^Fof which $5,500,000 is issued. The shares 

are $25 par value and for purchases of 
business in Winnipeg and other exten­
sion $1.500,000 of new capital Is now be­
ing raised. The company owns leases of 
oil lands of about 25,000 acres, of which 

the Mackenzie River.

A fair accumulation of orders 
Sunday gave the Standard Mining Ex­
change an active opening yestefday and 
provided a zip to trading thruout the 
day. The advances were not strenuous, 
but offerings were absorbed with readi­
ness and generally to the disappo.ntment 
of an undoubted short Interest.

Keora was the feature of the low- 
priced shares w.th an advance of 3* 
points to 23* and produced more than 
half the day's business. The news on 
Keora was that a diamond drill hole had 
been put In horizontally at the 250-foot 
■level and had penetrated a vein for 18 
feet and had not yet disclosed the full 
width. ,

Other golds were stifdng, especially the 
high-priced issues. Hollinger sold at 
$6.20. McIntyre was up to $1.83 and Dome 
changed hands at $13.50. Silvers were 
not conspicuous in the day’s business. 
Beaver and Trethewey held firm and 
■Nlpissing sold at $9. The market, as a 
whole, was thought to show a broader 
general interest than for several months.

over 12* ■280
140 135

94 .... Erie33
71

Grain trices.
as supplied on Monday af. 

iver Bros., at the UnfonvUle 
epresent&tlve shipping point.-

.. 145*
:: w s '«+

68
2.19; spring wheat (Marquis)," 

goose wheat, $1.10; barley, 
oats, 69c to 60c, and alslkc - 

all the way from $11 to |t«, « 
quality.

85
3* 3* 1CHICAGO CASH PRICES.

Chicago, Jan. 17.—Wheat—No. 2 red, 
$2; No. 2 hard, $1.81 to $1.83*. Corn- 
No. 3 mixed, 64*c; No. 2 yellow, 67*c 
to 70c. Oats—No. 2 white, 44c to 44%c; 
No. 3 wh.te, 42*c to 43*c. Rye—No. 2, 
$1.6$. Barley, 72o to 87c. Timothy seed, 
$4.60 to $6.60. Clover seed. $15 to $22. 
Pork, nominal. Lard, $13.25. Ribs, $11.60 
to $12.50.

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Minn., Jan. 17.—Flour un­

changed to 30o lower; In carload lots, 
family patents quoted at $9.85 to $10.40 a 
barrel in 98-pound cotton sacks. Ship­
ments 54.46P7 barrels. Bran, $27. Wheat— 
Qish No. 1 northern. $1.77* to $1.82*; 
March, $1.70*; May. $1.68*. Corn—No. 
3 yellow, 68c to 69c. Oats—NO. 8 white, 
39*c to 40c. Flax—No. 1, $1.99* to 
$1.67*.

EGG MARKET LITTLE FIRMER.
Ottawa, Jan. 17.—(Dominion Live Stock 

Branch.)—The market for -fresh specials 
Is slightly firmer, altho receipts are re­
ported to be Increasing at various On­
tario centres. There are very few stor­
age eggs, however, now available, and 
a decrease in the cost of fresh has 
caused a corresponding increase in con­
sumption. Toronto specials, Jobbing 85c 
to 92c, extras 79c to 80c, firsts 74c to 
75c, seconds 60c. Country shippers re­
port paying 70c to 72c and making sales 
76c to 78*c f-o.b. Montreal specials, 80c 
to 92c, extras 76c. firsts 70c. ' Winnipeg 
dealers offering 70c delivered. Specials 
retailing 90c to $1.00. -

Chicago ;, current firsts 72c to 72*c, 
refrigerator standards 6Sé,

New York current extra firsts 78o to 
79e, firsts 76c to 77c, refrigerator firsts 
64c to 65c.

27 2d320 acres are on 
Messrs. Osier & Hammond are the issu­
ing brokers.

9.00 8.50
4043

WooL
ihod, coarse. Looted at Uei 
to 17c, and fine, 20c to lie

177

OGILVIE MAKES GAIN 
ON MONTREAL EXCHANGE EXPORT BUYING OF 

WHEAT CONTINUES
è fPork.

It 1» selling In ' country points
‘ "market wha”4 cornea"^ “îî Montreal. Jan. 17.—On the whole, the 
n 20c to 22c a pound. | market on the local stock exchange to­

ll— . day trended downwards, with the papers
iol°dlng "oteady the ffcurM \ ^"rpu^promirenUyH^^ason'V

uwR.-fcw.55
it from 880 to 882. Little or being particularly large, 
omlng in. » | The largest gains were made by OgD-

1» quoted at $15 per Bon for , vie, which, on *a 90-share turnover, sqld 
and from $26 to $2X> for ■ 20 points higher, at 200. Next on the

I list was an advance of 7 points by 
Canada. Car preferred and one of two 
peints by the common.

The largest losses were scored hy 
Howard Smith, down 7 points at par. 
This was followed by a loss of 3* points 
by Wayagamack, at 78*._ 

lit the bond list only the 1931 old war 
loan and the 1922 Victory showed a 
stronger trend, the former gaining 1* 
po nts, at 93*. and the latter a frac- 
t on at- 98*c. The remaining govern­
ment bonds were lower.

Total sales listed, 5,457; bonds, $367,760.

79

SOUTHERN
RAILWAY

. 100

: »
95
78

-39 — %
66

HARMONIOUS MEETING
OF DAVIDSON HOLDERS

76
87* SO Outlook for Emergency Tariff 

Bill Is Another Bullish 
Factor.

22* zi% ai% — u
.... Missouri Pac. l&Mr 19V* 19% — u 

900 Norf. A Weet.102% 100% 100% —1%LBOO North Np£: “ î24% g!

1,500 Pure Oil.........  35* 35 36* + %
3,000 Pan.-Am. Pet 76* 75* 76*
1-600 Penn. R. R... 41* 41* 41*
2,600 Pierce-Arrow. 24* '23* 24
2.600 Pitts. Ooal .. 61 59* 59%+ *
.... Rail St. Spgs. 8m... ...

1.300 Ray Cons. ... 13* 13* 13*
26,400 Reading .........  88% 86* 86* +2%
2.800 Repub. Steel. 70 68* 68% - *

900 Royal Dutch. 68 * 67 * 67*__  *
4.400 Sinclair 044 .. 24 * 23 % 23%
5.700 South. Pac. .. 98% 96* 97* —i *
1,500 South. Ry. ... 28% 23 * 23*__ 2

10,100 Studetoaker .. 52* 50* 51* — 2
1.400 Texas Co. ... 44 43 * 43% — *
2,200 Tobacco Prod 66* 56 56% + %
1.600 Union Pac. . .120 119* 119* — 2.... United Ret s. 67* 55* 66* + g
.... U. S. Alcohol. 68* 68 68* — *

5,100 U. S. Fbod Pr. 26* 24* 24* +1*
2.300 United Fruit, 103* JO 1* 102*— *
3.800 V. 6. Rubber. «7? « 67% + 2
8,000 U. 6. Steel .. 83*- 82 % 83 - *
6.700 Utah Copper.. 66*^ 64* 66 +2*

EBSIvBïHl3.000 VviMys-Over .8 7* 8 t *
.... Wilson A Co. +4* 44 44* Zl*
Total sales for day, 648,600 shares.

133 131

'bo TNDER* the increased 
VZ railway rates the net

55The annual meeting of the Davidson 
Mines, Ltd., was held at the Dinnick 
building yesterday. The meeting was 
well attended. The meeting was entire­
ly harmonious, and It Was decided to 
leave the disposal of the deal with the 
English company entirely In the • hands 
of the directors. S. W. McKeown was 
elected to the directorate to replace F. 
C. Sutherland, who resigned.

S3.. 87 
.. 70

55 operating income of 
this company gained 
72 per cent, in October.

OUR SPECIAL LETTER 
FREE UPON REQUEST

Meats.
trices to the retail trade on 
red meats as reported en

its—Rolls, 30c to 36c; hams, 
to 43c; heavy, 34c to 89c; 
56c to 60c; backs, boneless, 

>reakfast bacon, 46c to 48c; 
o 66c, cottage rolls, 36c to 
am, 65c to 58c. ' *
61—Out of pickle lc less than

ats—Bean pork, $36; abort 
back, 119: for same back, 

to $S«; pickled rolls, $55 t+ 
.rk, $40.
Meats—Long clear», In tone, 

i cases, 27*o to 28%c; clear 
to Sic; fat back» 22o to

.», 27* to 23*c; tubs 26c to 
!«*c to 2»%c; prints, 23c to 
>g. tierces, 16c to 16*o per

20 16 Chicago, Jan. 17,—Persistent export 
demand led to a material advance today 
in the value of wheat, 
strong at 2*c to 8%c net higher, with 
March $1.76 to $1.76*. and May $1.69* 
to $1.69*. Corn gained %c to lc, and 
oats a shade to *c. In provisions, the 
outcome varied from 10c decline to 60c 
advance.

Wheat prices had an upward slant thru­
out the. day, with but few brief excep­
tions. Germany and Italy were said to be 
purchasing, and Germany was credited 
with having bought about 1,600,000 bush­
els Saturday, but knowledge of the 
amount of business done today was with­
held. An unusual feature was European 
bidding for wheat shipments as far ahead 
as April. Bullish sentiment was also en­
couraged by the return of the emergency 
tariff bill to the senate, and by denial of 
gossip that 70,000,000 bushels of wheat 
had been omitted from the United States 
visible supply statement. Crop damage 
advices from Australia attracted some 
notice also, deepite assertions that the 
damage referred to had been reported a 
month ago. .. ,

Corn and oats sympathized with the 
strength of wheat, notwithstanding that 
receipts of com today were the largest 
yet this season. Liberal export buying of 
com continued.

Provisions as a rule were higher, lard 
stocks showing a smaller increase than 
expected, and the arrivals of hogs being 

than had been looked for.

\51
120 Prices closed

«
9283 *

. 91* 90 :
I

25. 30 
. 63 62I HOCHELAGA BANK

HAS SUCCESSFUL YEAR
8990

HAMŒTONBWUS&GOiU I M I -r* D

63%64

I 19*20

v41
RAISING THE EMBARGO

WAS NOT A FACTOR
Stocks and Bonds

/femlers Standard StockEx-ofTbrajrfo
WllsIsS BLDG., 90BAYS'S

Toronto

Montreal, Jan. 17.—The deposits of Li 
Banque d’Hochelaga increased by $9,000,- 
000 during 1020, compared with the fig­
ures for 1919, according to the reports 
submitted at the forty-sixth annua! 
meeting. Thu total deposits for the year 
amounted to $66,276,330; liquid assets to­
tal. $29,315,2.75, without taking into ac­
count $2.403.228. amount of short-term 
loans to municipal and school corpbra- 
t lofts; current loans total $40,503,763; 
showing that the bank, while main taili­
ng a strong financial position, has given 

generous credit facilities to agriculture, 
industry end the trade. The assets oi 
the bank, which amounted to $34,515,873 
in 1915, now total $75,693,920, having more 
than doubled in the last five years.

SO
43*
39*

..........194Raising the embargo on the importa- 
? rion of Canadian securities was notea 

... 1 matter of moment in the Canadian stock 
markets yesterday. It was never thought 

> that the embargo was effective, and its 
I reledhe therefore was not of conse­

quence. The Toronto stock exchange 
did about all that could be expected 

. Is yesterday. Wall street was inactive and 
Æ'not buoyant, and there was no Instance 

i In this market of a disposition to try 
$ - nil force prices In an upward direction.

Speculative stocks, with the exception 
of papers, held about where they closed 

, I on Saturday., The papers were all heavy, 
and the demand for them even at con­
cessions Is very light.

The investment securities had an­
other grand day. Bank shares were 
quite active, with Montreal eonsplcu- 

( ouely strong at 210. The smart run ftp 
in Commerce on Saturday was not 

I sustained and stock was offered three 
points down from the high price then 
made. The various war issues were ail 
Arm, and new highs were made in 1931 

m war bonds and 1937 Victories.
Much of, the business In the seml- 

S} speculative issues was in small orders, 
I and total trading in two issues only ran 

• I over one hundred shares. Consumers' 
/ Gas was the one strong issue, with 

transfers at $130, an advance of 5 points.

.. 201* 200

... 180 179

.. 188 185 Buy It Now
KEORA

MÔNTIÜÂL SALES600 .179 t
400AND VEGETABLES.

.......................Wholesale Prluo,
vela ................$4 50 to $ 6 00
ipe Cod boxes 13 00 ....

. .24 00 25 00

.. 4-00 4 75
_________.. 4 25 6 00

orida, case... 5 60 6 60
II. barrel ...1$ 00 16 00
I Cal., kega.. $ 00 8 60
lUc Spies, No. 
rrel.

170
208

Supplied by Heron A Co.:
Op. High. Low. C*se. Sales.

255 has met With eue-' 
cm* In Its under-207 204

203Messina. ground development.Abitibi .......... 67 67 65 66
Atl. Sugar.. 32 32 31* 31*
B. C. Fish.. 41 41 41 41
Brazilian .. 33% 33% 33 83
B.ompton .. 53 63 62 63
Can. Cement 62* 63% 62* 63%
Can. Car ..

do. pfd. .. 75 76 75 76
Can. S. S. .. 47* 47* 47* 47*

do. pfd. .. 73 73 73 73
Dom. Iron.. 47* 47* 47* 47*
Dom. Bridge 88 88* 88 88*
Dom. Tex... 106* 106* 106* 106* 
Laurentlde . 92 92 92 92
Lyall ............ 67* 69 67* 68*
McDonald .. 23* 23* 23 23
Mont. Power 85* 85* 84% 86
Nat. Brew.. 63 63 62* 62*
Quebec ......... 23 23 23 23
Riordan .... 129 129 126* 126*
Span. River. 84 84 83 83

do. pfd. .. 91 91* 91 91
Stl. of Can. 62 62 62 62
Shawlnigan. 106 106 105*106
Tor. Rly. .. 63* 63* 63* 63* 
Wayagamack 80 80 76 78

240191 STANDARD STOCKS 186155......... 167
KIELY & SMITH

902 C.P.R. Bldg., Toronto, Canada.
25Gold-

Atlas ..............................
Apex ..............................
Ba.uwin ....................

-Dome Extension .
Dome Lake ..............
Dome Mines ............................13.60
a%uu>* au j .........................
Gold Reef .....................
Hollinger Con................
Hunton .....................

Kirkland Lake .".
Lake Shore ..................
McIntyre .........................
Moneta .............................
Newray .........................
Foc. V. & N. T. ..."
Porcupine Crown ..
Porcup.ne Imp..............
Porcupine Tisdale ..
Preeton ............. .............
Schumacher ..................
Teck-Hughes ..............
Tbomptcn-Krist ....
West Dome Consol.
West Tree ...................

Silver—
Adanac ...........................
Bailey ..............................
Beaver ..............................
Clwnbers-Ferland 
Coniagas ......
Crown Reserve
Footer .................
Gifford ....____
Great Northern ....".
Hargrave .......................
Kerr Lake .....................
Lorrain Con. Mines
La Rose .........................
McKJn.-Dar.-Savage 32
Mining Corp................... .......................
Nlpissing ................. ..
Peterson Lake
Silver Leaf ...................
Tlmiskaming ...............
Trethewey .....................
York Ont..........................

Miscellaneous—
Vacuum Gas ...............
Rockwood' Oil ..............
Petrol (new) ..............
Ajax ......................... ..

Total saïes. ’ 128,*355.’

Ask. Bid. SO.. 135 .... 16 13ito 445
2* 1% 25577... 7 60 

i. 2 per barrel .6 60 
ingraded. per

.. 15 
.. 48 37 40* 37. 40* 350MONEY MARKETS.

London, Jan. 17.—Bar silver, 39%d. 
Bar gold, 1038 9d. Money, 5 per cent. 
Discount rates : Short bills, 6 to 6* per 
cent.; threeimonth bills. 6 11-16 percent.

4570 00 LOUIS J. WESTS CO.140 3* less numerous20. ... 5 25
neous. barrels 3 00 
lumbla, boxes 4 00 
Cal., case... 4 75

5 SO
6 00 .112* 13.40 55137 % BOARD of trade V|10 Members Standard Stock Exchange. 

Unlisted and Hated Stocks bought and sold
Confederation Life Building, Toronto

Phone Main 1806.

112 .. 3*
..6.305M 90:: id 190 6.20 209160Paris, Jan, 17.—Prices were barely 

steady on the- bourse today. Three per 
cent, rentes, 58 francs 35 centimes. Ex­
change on London, 60 francs 70 centimes. 
Five per cent, loan, 85 francs 20 cen- 

The United States dollar was

-23* 165 Manitoba Wheat (In Store Fort William).
No. 1 northern, $1.97*.
No. 2 northern, $1.98*.
No. 3 northern, $1.88*.
No. 4 wheat, $1.80*. *,

Manitoba Oats (In Store Fort Wl'lian»'. 
No. 2 C.W., 53c.
No. 3 C.W., 49c.
Extra No. 1 feed, 49c 
No. 1 feed, 46%c.
No. 2 feed, 43%c.

Manitoba Barley (In Store Fort William). 
No. 3 C.W., 94%e.
No. 4 C.W., ,78%c.

67%c.

bag. In email
(_•••• :................
per hamper,

. 24150do. 2501 90 47*2 09 46180 30.. 117 
.. 185

lie130 16314071 r oo 183

E. R. C, CLARKSON & SORSe-rro,wn, per
bks ...................

large case..
»a ....................
ic, dozen ...

260h* \times.
quoted at 16 franee 21 centimes.

75 2 00 
« 60
Z 25 
1 0(1 
0 75
i'ôo
1 25
1 60

1004*S487 :00 26020 TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1*64.

Clarkson, Gordon&Dilwortb
CHARTERED ACCOUNTANTS, 

TORONTO.

.. 89 
... 90

8500 25023 20*8840 Glazebrook & Cronyn report exchange 
rates as follows :

Buyers. Sellers. Counter 
14* 
par 
429*
430*

Rates In New York; Demand sterling,

* 40060 76 12075 .. 92 2% 180*
'■ '22......... ..............  1 75................. 1 10

barrel ............ 1 25
30N Y. fds.... 14*

Mont. fds... par 
Cable tr.... 428* 
Stev. dem.. 429*

20 7587 •CHEAPER MONEY IS NOT 
THE ONLY MARKET FACTOR

u* 30662 7
76 8*IREMENTS

ROM CIVIL SERVICE
NEW YORK CURB.

Supplied by Hamilton B. Wills & Co., 
Ltd., 90 Bay street, Toronto;

.... IS

ejected,
F^ed, 67%c.

American Corn (Track Toronto, Prompt 
Shipment),

No. 2 yellow, 61.16, nominal.
Ontario Oata «{According to Freights 

Outside),

85 6
73 71375.
97J. S. Bache & Co. will, in their weekly 

--------- _ letter, say :
.. Time money loaned this week at 6 to

• rt. It is estimated that > | 6* per cent., a rate which has not been 
f June 550 men and 
Kn retired ^rom the civil ■ I 
dnada. Since the passing 
r superannuation act last
trliament, 1,599 civil sert- .. . . . . . „
years have been renorted 1 iOT a considerable period has been dis- 

nt denar-‘rnenf= tr. th. £ counted. What will happen (If it can be
^ l ClVi foreseen)—not what at the moment Is

i e— ' these, 650 were happening—is the underlying influence
. I0r retirement, it being which most, and at all times, controls 
■>e others could continue the real trend of security prices, 
icient service. ï| whatever may be the course of business
hose who have or are ton in the next few months, it may be taken 
lated are over 70 years ofv ! Vir granted that it has seen its worst, oe- 
Dhe oldest is 4.3am Brown i l:ause *he stock market in the latter 

Hamilton, who leaves thé 1 months of last year recorded the low 
e age of 94 / 9 point for securities. ,

5 ' The movements for the week have been
on the whole orderly, altho upbiddins 
against the short Interest furnished some 
excitement temporarily.

It is too early, however, as yet, to in- 
the public speculatively, in securl-

‘os Bid. Asked.4 3*PRICE OF BAR SILVER.
London, Jan. 17.—Bar silver, 39%d per 

ounce.
New York, Jan. 17.—Bar stiver, 66*c 

per ounce.

A’lied Oil
Boone Oil -...............
Boston & Montana 
Divide Extension .
Elk Basin Cons. .. 
Bureka-Croesus ...
Federal Oil ..............
General Asphalt -................... 66*
Gùenrock Oil 
'.old Zone .
Radio ...........
Inter. Petroleum .................... 16*
Merritt Oil ................................
Marland Refining ............
Midwest Refining ................
North American Pulp .... 
Perfection Tire 
Producers & Refiners
Ryan Oil .........................
Simms Pete ..................
Skelly Oil .......................
Ton. Divide ..............................
United Profit Sharing ...
U. S. Steamships ................

16• 33*

: if*

3294 1% .2693 63. 62
seen In time money since 1919. For some 
months the condition of the money mar­
ket was 'the most powerful of the In­
fluences effecting the stock market^ but 
that situation has passed, and the fact 
that money from now on must be eas'er

28 29women
No 2 white, 50c to 53e.

Ontario Wheat (F.o.b. Shipping Points, 
According to Freights).

No. 2 winter, per car lot, $1.85 to $1.90. 
No. 2 spring, per car lot, $1.80 to $1.8». 
Peas (According to Freights Outside). 
So. 2, $1.75 to $1.80.

Barley (According to Freights Outside).
. .Malting, 85c to 90c. 't 
Buckwheat (According to Freights Out­

side,.

3 8* ;
53 64

1 '3 2UNLISTED STOCKS.
Asked. Bid. 

52* 61*

98 2* 57 DIVIDEND NOTICE.400 300 2
Brompton^oinmon ...
Black Lake com..............

do. preferred ..............
do. income bonds ..

Canadian Oil Cos. com.
Carriage Fact. com...
Canada Mach. com....
Dom. Fds. Ac Steel com.... 68

do. prefei red ....
Dominion Glass ...
Dom. P. & Tr. com

do. preferred ....................... 90
E.k Basin Pet................
King Edward Hotel 
Macdonald Co., A. .. 
itattagami Pulp com
North Am. P. & P.................. 6*
North Star Oil ...........

do. preferred ..............
Prod. Ac Refill, com....
Steel & Rad. com.....

do. preferred ..............
do. bonds .............. .

Volcanic Gas & Oil....
Western Assur. com.. 
vVestent Canada Pulp.
Whalen Pulp çoin..... 

do. preferred .......

MURRAY-KAY COMPANY, LIMITED5- 22 23'333512 1%2514
NOTICE Is hereby given that a Divi­

dend of one and three-quart ere per cent, 
for the three months ending January Slat, 
1921 (;belng at the rate of «even per 
cent, per annum), has been declared, on 
the Preference Shares of the Company 
and will be payable on February 1st, 
1921, tv Shareholders of record at the 
olose of business on January 20th, 1921.

FRANK MUNDT,
Secretary.

Toronto, January 17th. toll.

1003340 TORONTO SALES 9. 8.5070 3*
141S Op. High. Low. Cl. Sales. 

Atl. Sugar .. 32* ... 32 32
Abitlbl
Ames-H pr.. 44*
Barcelona 
Brazilian 
Con. Gas ....130 
Can. S.S. pr.. 73%
Canners
C. P. R............ 135 ...
Cement ......... . <
Dom. Tel. ... 83 
Duluth
F. N. Burt...105 ...
do. pref. ...106 

N. S. Car pr. 26 ...
Porto Rico ..40 ...
Que. L. & P.. 23 ...
Spanish R. .. 82% ...
Smelters .... 18* ...
Steel Corp. .. 47 
Steel of Can.. 63* ...
Tor. Rails ... 64 
Twin City ... 43* 44 
Riordon

Banks and Loans—
Dominion .. ..201* ...
Hamilton ....ISO
Imperial ......185
Montreal ....210
Royal
Standard ....202*...
Toronto ......... 190 191
Union . ....
Can. Perm. ..170 171 170 171
Can. Land.. .130*..............................
Tor Mort, . .132*..............................

140and 130 29 5* No. 2, $1 to $1.05.
Rye (According to Freights Outside).
No. 3, $1.50 to $1.55.

Manitoba Flour.
First patent, $11.10.

Ontario Flour (Prompt Shipment). 
Nominal, in Jiste bags, Montreal : nom­

inal, in jute begs, Toronto; $9.00, bulk 
seaboard.

Mlllfeed (Delivered Montreal Freights, 
Bags Included).

Bran, $38 to $40. 1
Shorts, $ 42-
Good feed flour, $2.76 to $3.

40 25 1*56 955556 6*99 SS 5 1
13* 145960 30. 4* 7* 842 37 15 12*115S3* 33% ... 8*87 2*25
1*10* 10 .... 35 32i 5
1*65 30 21636*5S DISTRESS 

»NG UNEMPLOYED
i*25 SO2030 25 636362* 63 62 CHICAGO MARKETS.

A. Lk Hudson & Co.. Standard Bank 
Building, report the following prices on 
the Chicago board of trade;

6 3 trust for approximately $6 In United 
States funds for each outstanding com­
mon share aJter redemption of the pre­
ferred stock. Under the reonganlseXlon 
each holder of ten common shares of the 
present stock wlH receive. It he eo pre­
fers, in lieu of his ratable share of trust 
assets, approximately one share of pre­
ferred and four shares of common- In the 
Saguenay Pulp and Power Company, oU 
the par of $10 each. W

STANDARD SALES
Gold— Op. High Low. Cl. Sales.

Apex ................... 2 ............................... 1,000
Dome Lake.. 3.............   1,000
Dome M. .13.50 ............................'. 125 Wheat— unuTsril PRODUCE MARKET.Gold Reef. 3*..................................... 5,000 Mar . 173 176* 173 176* 173* MONTREAL PRODUCE MAmsti.

SSSS"...:;:‘,i»"!*“:»°!s ,5 ««>«» »'* 1'™ '*•* >“* kS"2LS. ££"2 iK
fiSSrfL-8».?* 5 ‘IS gg - ig* 8$ 8 8* 85 ÆK'Llï.rV.«rS
Lake Shore .116 118 116 *117 2,800 Jutf ‘H 133 * % oats continues steady, and a ifeaker feel-
MSre.;:::1io*183 !8Z 183 i:$ m», ... 70 n* ro n 70%
P. Crown ... 20* 21 20* 21 3.500 July ... 71 7.% 71 72 72 ed oats A , ^ d#.
?chumâché;- 21 .............................. , Z VMs- ......................................................... vlfoped a weaker feeling. The feeling in
Teck^Hughes 11% V." 2,500 May ... 45* 46* 45% 46 46* the local butter market was Arm, as is
V N T ' •*’1* 3oo July ... 46% 45* 45 45% 45* also the tone of the cheese market,
weit 9 ... 8* ..V 7.200 Pork- Oats-Canadian western, No. 2, 72c;
West Tree .. 6 ... 5 5 3,500 May ... 23.70 24.20 23.60 24.15 23.56 do.. No. 3, 69c.

Silver— jan ... 24.10 24.20 24.00 24.20 2i.30n Flour—Manitoba spring wheat patents,
Bailey .............  3*.............................. 1,000 Lard— firsts, $10.90.
Beaver .... 32* . /.......................... 1,800 May ... 13.75 14.00 18.70 13.95 13.62 Rolled oats—Bag, 90 lbs., $3.40 to $3.o0.
Coniagas ....200   30 jan. ... 13.12 13.25 13.12 13.26 12.92 Bran—$40.25.
Crown Res. . IS*... 16 ... 2,500 tubs— , Short ...... ...
Hargraves ... 2 ........................ 2,000 May ... 12.65 12.95 1 2.62 12.95 12.62 Hay%No. 2. per ton. car lots, $29 to ,31.
La Rose .... 34* ... 34 ... 1,500 Jan 12.20b............................................11.77a Cheese—Finest easterns. 26%c to 27c.
McKtn.-Dar .29 29 .................. TOO ________ Butter—Choicest creamery, 53c to 54c.
Tlmiskaming *25 "i i" HI l.g X , "NEW YORKCDTTON.  ̂J ^-«-Fresh^ 80c ^ ^ ^ t0 j teaoherg in ,helr employ an - oppor-

TrethewAy ... 20 20* 20 ...■ 3.200 A. L. Hudson & Oo.. 80.-7 Staiidara ’.p tunity of exchanging positions for a
Oil and Gas- Bank Building, report New York Cotton « _______. year with Canadian teactiers.

Ajax ................» .............................. 600 ExChan*e fluctuattons « ,0'k>W: Prev. i MAY SELL PULP STOCK. RCH 9
ocii asi- A7U 07V to -to *Odd lot. Open. H!-h. Low. Close. Close I Montreal, Jan. 17.—The annual as wefi WARSHIPS DUfc MA •
97L 98 * 95V 97 $11 500 Total sales, 128,25$. Jan. ... 17.50 17.92 17.45 17.70 17.65 as a special meeting of the ebaremblders Ottawa, Jan. 17. — (By Canadian

' OKU 9641 96* 96* $10 000 ---------- Mar. ... 16.25 16.38 15.83 16.35 16,32 of the North American Pulp and Paper p )_xhe CanadieO naval squad-
' 96tl 972 98 8$3 950 c. P. R. EARNINGS. May ... 16.35 16.44 15.83 16.34 16.23 Companies Trust has been caled for _ • route- to Esquimau,

«7« 97* $71 350 Montreal Jan 17.-Oanadlan Pacific July ... 16.37 16.67 16.02 16.46 16.33 February 8 next here to authorize true- Columbia, its Pacific base, wll)SIS :ü% St 11:11 i«:“ li.e* K &S «<^1^, port on ^ch ».

5.50 5.20terest
t'es by such tactics. The period of relief 
following the long depression will pro­
bably spend Itself, and prices will natur­
ally settle back again awaiting forward 
üigns of a real revival in business. There 

1 was during last month a very large 
amount of odd-lot investment buying, 
nd such purchases are, as a rule, taken 

out of the market for a long period. 
This, if in sufficient volume, decreases 

I the supply of floating stocks in 'the face 
of a still large short interest, and works 
favorably when a genuine upward move­
ment begins.

2513.,3.70 
.. 6%

3.65 15n. 17.—The 6%unemploy- 
>n In Canada Is generally 
:cordlng to reports reoeiv- 
int MacNeil, general sec- 
U.W.V.A., over the week- 
there are not leas men jl 
the organized effort, *’
ong the ex-service 
in less distress, 

r. MacNeil thought that 
. relief f
enough to allovÿxthe civic 

zatlon to get intox opera-

41 Prev.
Open. High. Low, Close. Close.

15 10..’.. 65 2070 i:>75 125.. 12* 
.. 25 10

2525 3 I43par-
men. 6164* 63* ... 

43* 44 FIRE AT TIMMINS, ONT.
Timmins, Ont., Jan. 17.—Damage to 

the extent of $9000 was done to the 
two-storey frame rooming house at 44 
Pine street when fire destroyed the 
building yesterday. The blaze wae 
caused, probably, by an overheated 
pipe. John Manion Is the owner.

for exchange of tickets.
London. Jan. 17.—(By Canadian 

Associated Press).—The York Educa­
tion Committee is offering to all

06TORONTO SALES, UNLISTED.
—Morning.—

British Amer. Oil—300 at 32*. 100 at 
»2%, 200 at 32*. 100 at 32*. 50 at 32*. 50 
at 32*. 50 at 32*. 50 at 32*. 50 at 32*. 
50 at 32%rS0 at 32*. 600 at 32, 200 at 33( 
50 at 33*. 50 at S3*. 60 at 33*. 25 at 
33*, 25 at 33*, 25 at 33*, 100 at 33*, 
100 at 33*. 25 at 3*. 50 at 33*.

N. Breweries—10 at 63.
Macdonald—20 at 25.
Elk Basin—25 at 10.
Brompton —10 at 53, 25 at 52, 10 at 52, 

30 at 53* 50 at 52*. 10 at 52.
North Star—70 at 5.25. 40 at B.25.
HoSIinger-—200 at 6.25, 100 at 6.25, 100 at

lkim. Textile—10 at 106%.
—Afternoon,—

British Amer. Oil—50 at 34*, 25 at 34*. 
50 at 34*, 25 at 34*, 25 at 34, 25 at 14*, 
50 at 34*. 25 at 34*, 25 at 34*. 50 at 
34*. 75 at 34*. 25 at 34*. 25 at 34*, 2a 
34%, 50 at 34%, 25 at 84%, 25 at 34%, 25 
at 34%. 10 at 34*.

Keora—1000 at 22, 500 at 22.
Laic? Shore—500 at 115.
North Ain. Pulp—75 at C.

25120% ...Iohld hold 1
25

NEW YORK CURB.
New York, Jan. 17.—On the curb, some 

of the loW-priced issues came in for the 
most attention today, especially Boston 

i & Montana an 1 Eureka Croesus, in the 
mining division, and Boston & Wyoming, 
in the oil division.., Boston & Montana 
sold up to 53, a new high for present 
movement, and closed at 51, a gain of > 
points for the day, while Eureka Croesus 
moved tip from 47 to 53. Boston & Wy­
oming was extremely well bought, and 
sold above $1 It ts understood that lifts 
corporation is about to receive nearly 
21,500,000 impounded with the govern­
ment, and that it will in the near future 
mal» a substantial disbursement to 
stockholders. Merritt Oil moved up frac­
tionally on the announcement of the de­
claration of the regular 25c quarterly 

'[ dividend, payable "Feb. 15 to stock of 
record Jan. 31. Skelly and Simms were 
diet, while 

) moved off fractionally.

12
!31

4203
FIRE IN HULL. !

in. 17.—iSparks from 
hr. which ignited a 

rings caused a tire tfil 
ich completely destroye 
ht and plant of tl*e 
[less Co., of Hull, 
hated at $25,000. There fi

15 I1110190 131an .157
v 6$40.25.I

Bonds—
Sao Paulo ... 72% ... 

War Bonds—
1925 ..................... 93% ...
1931

J. $500i6
$1,000

...93 93* ’ 93 93* $2,500
97 * 97 % 97* ... $11,3001937You are no* 

expe riment* 
lng when 
you use P[- 
Chase's Oint- 

ar Eczema and Skin Irrita­
it relieves at onoe and gradu- 
lls the skin. Sample box Dx 
nent free If you mention thin I 
d ac. atimp for postage, oœ, ► i; 1. . n-r

EM A Victories— 
1922 ................

!

1923
1924

OS
V1927

1933 /]»34International Petroleum 33
5? . + I1

I

)

z

' L
N

It

HOGG & LYTLE, LTD.
180» Royal Bank Building. 

Telephone.: Adelaide 4M7. 4M. 
Buyer, of l'KAH, GRAIN .and SEEDS.

Send Sample.. .

Notice to Keora Shareholders
The Porcupine Keora Mining Co., Limited, commonly 

spoken of as “Keora,” has many Shareholders, who, having 
bought üheiT stock on margin, are not, therefore, personally 
registered on thé books of the Company, and on this account 
are not receiving the official reports of the Company's valuable 
discoveries, and of the progress being made.

It Is requested, therefore, that every shareholder not at 
present registered, will immediately send his or her full name 
and address to the office of the Company, No. 305 Confedera­
tion Life Building, Toronto, or telephone the Secretary at 
Adelaide 6380, so that all the margin shareholders may partici­
pate with the regular shareholders in receiving all official news.

PORCUPINE KEORA MINING CO.,LTD.
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