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N STOCKS MRE NERVOUS
BTGHNGES HRESHILL

Narrow Trading Evidenced by the
Market Manipulation — Panic
- Buyers Are Sellers at Toronto.

World Office .
Wednesday Evening, June 17.
Solid investment securittes were the
only issues which showed substance in
the transactions at the Toronto Ex-
change . to-day. Imperial Bank shares,
which are bought to keep, -advenced
two points without ' any ostentation,

while the speculative  issues sougl_m -

reductions. The whole ‘Q?;_
market was tame today,and fortuna
ly for quotation holders designated
their seling prices. Sentiment among
traders and investors continues very
mixed, and. this largely- accounts for
the smallness of transactions. Holders
~ on the whole appear hopeful, but are
ocounting on the appearance of buyers
to take their securities off thedr hands.
Ir. several instances it was noted to-
day that those who had bought at the
low prices during the panic last year:
. were willing to convert their holdings
into profits. These individuals have
awaited a normal recovery, and, being
far-sighted, consider they percetve that
the natural rally has reached its Hmit.
Offerings of these shares were not ac-
cepted to-day, because e limit was
placed on the salé price, but the very
fact that this realizing was in_evidence
. was largely accountable for ‘the timor-
ous support which was given to the
majority of speculative issues, - -

Wall Street Pointers.

Missouri
Louis. - . -

buyers at

. s % * 4 08 g

Yards at .East St. Louls submerged
~and railways refusing freight.

- . ® b &

Missouri River changes . course at
Marshall, central part of Missouri,
damaging Chicago .and °Alton prop-
erty. S ; !

’ ® & = - pi

Serlous damage reported as done to
crops in SouthweStern Kansas.

. & @ ¥

Winter wheat harvest delayed both
by floods and demoralization of rail-
road service.

¢ &

Chemical and American Exchange
National banks voluntarily return gov-
ernment deposits, refusing to pay in-
terest thereon, which breaks a bank-
ing tradition.

g A s ® ®

Rumors of reduction in dividend,
causing weakness in Locomotive.

s & ®
The National City Bank has engaged

$2,250,000 gold for export to-morrow.
. & @

Pittsburg reports wrought iron pipe
manufacturers reducing prices about
$4 a net ton, the same cut as was made
June 9 on steel pipes.

* = =

NEW YORK: Goldman, Zachs & Co.
announce that they will ship $500,000
gold to Germany to-morrow, making
total $1,000,000 and a total for the
movement of $43,200,000.

. * -

No action was taken at the meeting
of the Illinois Central to-day in regard
to a bond issue according to the
official announcement made after the
adjournment. It was stated that only
routine business had been transacted
and that no mention was made of a

new security issue.
- - -

At g meeting of the board of direct-
ors of the Lake Erie and Western
Ralilroad Co. held to-day it was decided
to pass the dividend on the preferred
stock. The directors of the C.C.C. and
St. Louis Railway Co. also decided to
omit payment on that company’s com-
mon stock.

- * & @

PITTSBURG: Bankers have issued
a letter to Westinghouse Electric
Company stockholders, advising
them that the merthandise creditors’
reorganization plan is in great danger
of failure and urging them to take up
25 per cent. additional stock as re-
quested. Thus far $7,000,000 to $10,000,—
000 has been taken, with $3,000,000 yet
to be subsribed and only one week to
do it in.

® & @

LONDON: Sluggish movements took
place in the late afternoon and prices
were extremely irregular. Americans
were flrmest of the officia] session.
Union Pacific exhibited the most ac-
tivity, the next in order being South-
ern Pacific, Steels, Eries and Missourd,
Kansas and Texas. Curb prices were
a little under the best of the official
session. Canadian Pacific was bought
to 3-4 above New York parity. No
revival, however, took place in domes-
tic issues.

¥ L L]

Joseph says: The same confident feel-
ing that has existed stock market-
wise continues. All that the most im-
portant interests are waiting for is the
conclusion of the political business at
Chicago. With the convention out of
the way, activity will be seen. Good
buying of the Pacifics, including C.P.
R., will again be in evidence. The in-
active issues, including Smelters, Lead
and Anaconda, will get a move on. S.
P, on actual earning capacity, is
worth 10 points more than B. and O.

River® very high at 8t.

likely to

Speclalties: Keep long of Copper. Hold

B.R.T. Buy' St. Paul conservatively.
® = @

Union Pacific shorts may carry that
stock up toward 150 now that the news
is more favorable politically, and as to
the new bond issue, as heretofore stat-
ed, Southern Pacific is one of our fa-
vorite bull cards and should do better.
Short covering is carrying up Steel and
it. may continue, despite tariff talk and
reductions in prices until the last short
retires. We continue to suggest Nor-
thern Pacific as the leader of the next
rise in the market. St. Paul, Smelting,
Anaconda and Brooklyn are reported
well taken. We continue bullish on
Reading and good buying 'is reported
in Pennsylvaxﬂa;-—-f‘h:nnclal Bureau.

NEW YORK, June 17.—Dfirectors of
the Lake Erie and Western Rallroad
Co.” to-day omitted the semi-annual
dividend on the company’s preferred
stock, The last semi-annual dividend
paid was 2 per cent. 4

g s ¢ : :
Directors of the:- Cleveland, Cincin-
nati and St. Louis Raflroad Co. to-day
omitted the semi-annual dividend. on
the common stock. A year ago 2 per

cent. was declared and six months ago ||

1 per cent.

‘ e s ®

The fact that professional traders
have been able to advanceé prices a

couple of points should not be taken|C

as any indication that the ' important
interests are active in the market and
intend ta resume bullish operations.
Underlying conditions are not calcu-
lated to encourage any extended ad-
vance and In our.opinion prices will
not again reach levels recently record-
ed. Indeed, we think that even a
nominal advance from the-present lev-
els would bring about a good deal of
selling from important’ sources. The
Chicago Convention is such a cut-and-
dried affair that its importance seems
to be somewhat exaggerated, in view
of the fact that any alarming surprise
seems out of the question. Conse-
quently we think the market to-day
will reflect the attitude of the profes-
sionals more than 'ever and when
traders come to take their profits it is
likely that prices will crumble away
rather rapidly. Indeed, we look for

. the lowest levels of the month to be

recorded during the next two weeks.
Consequently on .the bulges we would
take the selling side of such stocks as
Union Pacific, Reading, St. Paul and
Copper. Cotton is a narrow trading
affair and should be sold only on the
bulges for turns.—Town Topics.

Loan to Cover Deficit.

ST. PETERSBURG, June 17.—Fin-
ance Minister Kokovsoff to-day intro-
duggd in the douma a bill authorizing
the immediate issue of an international
lcan -of $100,000,000 to-cover the deficit
in the 1908 budget and other expendi-
tures that cannot be deferred. The ap-
proval of the douma to the project is
necessary.

On Wall Street,

Charles Head & Co. to R. R. Bon<
gard:

After a display of strength .during
the first hour, during which advances
of 1-4 to 3-4 of a point were made 'in
the leading fssues on the more reassur-
ing advices received over night from
Chicago, the stock market completely
reversed its form and declined - from
one to two points. under profit-taking
and short selling by traders. The sell-
ing was based upon later reports from
Cticago of a disquieting nature regard-
ing the anti-injunction, third term
questions and crop damage repornts, but
probably the most effective factor was
the passing of the Lake Erie and West-
ern preferred and the Big Four com-
mon dividends, which was not gener-
ally expected, and which naturally
directed attention to the possibility of
further dividend reductions hefore the
general business has recovered suffi-
clently to put railroad ‘earnings back
to a normal basis. Rumors that the
dividend on American Locomotive
would be cut or passed entirely at the
meeting scheduled for next week ex-
plained the weakness In the stock,
which also had a depressing influence
on the rest of the list. Undon Pacific
and Reading continued to monopolize
the bulk of attention, the. fluctuations
in these stocks being followed to. a
greater or less extent by the other ac-
tive issues. Prices were at the lowest
in the early aftermoon; rallying toward
the close, which was irregular and un-
cortain, .

Spader & Perkins wired .J. G. Beaty:

It is by no means sure that the cut
in dividends by western New York
Central lines, made to-day, may not be
followed in other directions before the
summer is over, and It is quite logical
tc expect a wage reduction to take
place at the same time. Raidlroad earn-
irgs have not increased  during the
second quarter of the year, and are not
until crop moving activity
starts in. As before stated in these ad-
vices, we are not - altogether satisfled
that, however bright- the crop outlook
may appear during the next few
months, security wvalues will meet
with speculative support in sufficient
velume to maintain prices at higher
levels. During the early afternoon
the passing of the dividends on Lake
Erie & Western and the Big Four com-
mon caused a spasmodic selling move-
ment, which did .not, however, become
general. London was a‘buyer of stocks
during the afternoon.

Ennis & Stoppani
Mitchell:

The market was
leading issues depressed
strength. London took 7000 shares on
balance. Among adverse influences
were engagements of $3,250,000 gold for
export, continued reperts of crop dam-
age in the southwest and generally un-
favorable trend of convention develop-

reactionary,

at all branches.

HEAD OFFICE :
BRANCEES :

Save Something Weekly

Have a savings account and save something weekly. Let it be ever
so small an amount, put it away for the proverbial rainy day.
take pleasure in watching your account grow.
posits from date of deposit and credited quarterly.

The Sterling Bank of Canada

Corner King and Bay Streets.
Corner Adelaide and Simcoe Streets; Queen Street and
Close Avenuéj’Dundas and Keele Streets, West Toronto.

F.- W,

You will
Interest allowed on de-
Savings department

BROUGHALL, General Manager.

' 'Forelgn Exchange. ;
Glazebrock .& Cronyn, Janes Buflding
(Tel. Main 7517), to-day report exchange
rates as follows :
: ~Between Ba

N. Y. funds...., par.

Montreal f’'ds... par.

60 days sight...9%

Demand, stg...99-16

Cable, ' trans...9% 9 21-82 10
—Rates in New York—

; Aotual.

Sterling, 60 days sight...... 485%

Sterling, demand ..........s 48730

: Money . Markets.

Bank of England discount rate 2% per
cent. London open market rate, % to' %
p.c. Short and three months’ bills, 1% to
17-16 p.c. New York call money, high-
est 114 per- eent., lowest 1% per. cent,, last
loan'1% per cent. “Call'money at Toronto,
6 to. 7 per cent. - . / !

Price of Siiver.
Bar silver in ‘London, 24 7-16d per oz.
- Bar gilver in New York, 63%c per oz.
‘Mexican dotlars, 47c.

Toronto Stocks.
June 17.
d. Ask. Bid.
186

Posted.
486
488

Bell Telephone ....,.
do. rights

8

g i S

C. PioB A 160

City Dalry com....... e

do. preferred ...... : 82
Canadian Salt ........ . & 3

B T SR
Consumers’ . Gas .....
d0.  DOW . .esscessocas
Crow’'s Nest .......... -
Detroit United ........
Dom, Coal com.......
Dom. Steel com.......
. do. referred ......
Dominion Tel. ;......
Duluth common .....
do. preférred
Electric Develop. ....
Halifax Tramway ...
International Coal ...
Illinois preferred ....
Lake of Woo0ds......so
Laurentide com. .....
do. preferred ......
Mackay common .....
do. preferred .......
Mexican L. & P,...... 68 5%
do. preferred ...... ..v ..
M.S.P. & S.8.M....... 111 1094
Mexican ‘Tramway’ «e cei ...

: —Navigation.—
Niagara Nav. c.qeeoee see <117
Niagara, 8t. C. & T.. ... T
Nipissing. Mines ..... 7% %
Northern Nav. 9 98-
North Star

do. preferred ,..... ...
N. 8. Steel com...i...
do.. preferred. ....... ...
Prairie Lands ..
Rio Janeiro .......
R, & O. Nav....
8ao Paulo
St. L/ & C. Nav....... 120
Tor. - Elec. Light....c. ...
Toronto Rallway .....
Tri-City pref. ... A
Twin City
Winnipeg Railway ...
Twin City .

193

cee

102.
ese - U1
6% 64%
66
68 B7%
11 108

“se

sesnsav

Commerce

Hamilton
Imperial .........
Merchants’
Molsons
Montreal
Metropolitan .....
Nova Scotia
Royal

Ottawa -v......
Standard

........ ..

—Loan, ‘Trust,
Agricultural Loan
British Am. Assur. .. ...
Canada Landed ...... ...
Canada Per.
Central Canada ..
Colonial -Invest.
Dominion Savings,.... ...
Hamlilton Prov. ...... 120
Huron & Erile

do, ‘20 p.c. 'paid..... ...
Imperial Loan' ....... ...
Landed Banking. ....
London, & Can....v...
London  Loan
National Trust
Ontario Loan

do. 20 p.c. pajd...
Real Estate ......... S
Tor, Gen. Trusts,....
Toronto Mortgage .... ...
Toronto Bavings ..... . s

C. N. Railway
Commercial Cgble
Dominion Steel .
International Coal ... ...
Keewatin .

Wired to J. L. |

with |
after eanly !

Laurentide .

Electric Develop. ........

|Gt Nor., $ BC.cicisss. 88

{ Mexican Electric

| Mexican. L. & P

| N. S. Steel R
Rio Janelro ... .c.oovs sve.lwos
do. 1st mortgage... ... 84%
do. 2nd mortgage... ... ...

|'Sao Pauld ... ... Sa6% i 95

St. John's, City..... Sin Hor

~Morning Sales.—

Sao Paulo. - Mex. L. P.
25 @ 182%° 110 @ 68

Rio. Com.
~ 441y 2 @ 156%
Mg@ '166;

%@
0@ 4 . 4@ 156
10 @ 161

Dom’n.
12 @ 226

@
2$10,000 @ &

Elec. Dev.
z$1500 @ 83

Con. Gas.
15 @ 194

Detroit.
6@ %

Lauren.
*15 @ 113%

Twin City.
10@ 9%

_— Dom. Steel.
N.S. Steel. 0@ 18

| 6@ 45% ettt
Can. Per.

Nor. Nav. 16 @ 128%

X@ 98
—Afternoon Sales.—
Mex, L.P. Twin City.
16 @ 58 2@ 9%

Rio. .
z$1500 @ 84%

Imperial.
10 @ 214%
12@ 214

N.S. Steel.
2@ 4%

Sao Paulo.
% @ 132

*Preferred. zBonds.

Montreal Stocks.
Asked. Bid.

160%

38%

Canadian Pacific Railway
Illinois Traction preferred
Dominion Coal

Detroit United

Dominion Iron

do. preferred

Mackay

do. preferred

Power

Nova Scotia
R. & O. Navigation ....
Rio .
{ Montreal Street Railway
| Twin City
Soo
| Toronto Rallway ...............
—Morning Sales.—
| Montreal Street Rallway rights—2 at 5,
{21, 36 at 4%, 3, 8, 52, 2 at 4%, 9 at 4%. 25,
| 259, 6, 25 at 4%, 2 at 5, &0, 12, 6, 10, 6, 72 at

= ‘l%.

“:! Missouri Pacific .....
X.T

HOW
market continue to' offer difficulti

a semblance of value. Between

public liquidation or public buying.

N
\

WILL THE PUBLIC ACT?

Lacking a fellowin; on the advances, the securities at the local

profits on the long side. Short contracts are equally difficult to con-
vert into profits because of the opposition of insiders, who resent these
operations and are able and find it necessary to give quotations at least

necessarily narroWed down, and can only break into activity either by

in,g.(b,ut what of the former ? To-day’s market was redolent of noth-
_ing which has not already been commented upon.

’

W orld Office,
W ednesday Evening, June 17.

es to those endeavoring to secure

these two factors the market has

The latter is by no means promis-

HERBERT H. BALL.

British North American Bank—14 at 141
Shawinigan—100 at 9. ;
Ogilvie Milling—85 at 105.
Bank of Montreal—5 at R
Lake of the Woods bond at 105%.
Montreal Power—75 at 94.

Dominion Iron—25 at 17%, 10 at 17%, T

at 17%.

Illinois Traction pref., xd.—2 at 86.
Dominton Iron preferred—25 at 64.
Montreal- Street Railway—1 at 180%, 25

at 179, 3, 2 at 179%, 28, 76, 20 at 179, 8 at

179%, 4, 25, 1, 1 at 179%.

Laurentide Pulp pref.—156 at 113.
Rio—50 at 45, 25 at 44%.
R. & O. Navigation—25; 20, 5, 2 at 76%,

2, 2 at 76, 26 at T5%.

'Bastern Townships Bank, xd.—9 at 149%.
C. P. R—% at 160%, 2 at 160%, 25 at

160%.

Mexican Electric bonds—$5000 at 813%.

N. S. Steel—25 at #4%, 25 at 4%.

New C. P. R.—15 at 156%. ~

Toronto Street: Railway, xd:—10 at 99, 5
at 99%, 1 at 98%.

Scotia Con. bonds—$1000%at 100 and in-
terest. o \ ¢

Lake of the Woods—14 ati87%.: -

—Afternoon Sales.— h

Mo%treal4 *Btreet Railway rights—25, 20,
2, 5, at 4%, .

Montreal Street Railway—25 at M 15,
4, 1 at 17. 2 :

Nova Scotia Steel—1, 25 at 45.

Canadian Pacific—25 at 160%.

Montreal Heat & Light—2 at 94, 25 at

94%.

Mexican—100 at 57%, 50 at 67%.

- Montreal Telegraph—14 at 137.
Lake -of the. Woods—10 at 87%.
Dominfon Iron & Steel—16 at.17%.
Richelleu & .Ontario—2 at 76%.

New York ‘Stocks.

Marshall, Spader & Co,, King Edward
Hotel, reported the following fluctuations
on the New York market to-day :

* " 'Open. High. Low. CL
Amal. Copper ...... Nae OB  66% 67%
Amer. Locomotive.... ;‘9& 490 46 46%
Amer. C. S snpeessd 34% 4% 34%
Amer. Smelters ...... 6% 76% 7 7%
Anaconda. ... . 439 438 2% A2%
American Sugar .... 126% 126% |
R e M SR
American Ice 2%
A, 'Chalmers . 10%
Atchison 81
American Biscuit .... 84%,
Ailr Brake i
Atlantic Coast 90
Baltimore & Ohlo 891%
Brooklyn : 478 4%
Canadian Pacific 160%
Ches. & Ohio. ..
Cast Iron Pipe .
Central . Leather ..
€Colorado Southern
C..p 1 §
CHhic., M. & 8St. P
Detroit United ..
Del. & Hudson..
‘Corn Products ..
Erie

do.  1st preferred...
do. 2nd preferred.. ...
Great Northern
General Electric ....
Great Western

sesmenioe

25

31% 81%
NN '
132%. 133%

g 17
16% 16% !
1814 . 18%

sl o
1308 1313
134 134

6% 6%
5%9% 59%
129% 129
65 65%
108 . 108
48% 48%
L A e 27% . 21%
Metropolitan ... “
Mackay
New York Gas 126 125

1507% 150%

Northwest
Northern Pacific .... 135% 136%
0% 6014

North American
40% 41

- 2% 2T%
. 1343, 1343
. 169% 169%
16% 16%
18% 18%

Foundry eidky
Illinois Central ....... 130
Lead

Louis. & Nash........

Ont. & Western
People’s Gas
Pressed Steel Car
Pennsylvania
Pacific Mail
Reading
Rock Island
Rallway Springs
Republic- 1. & S...:. s
Southern Rallway ... 17% 1T% '17% 17%
Southern 'Pacific .... 87%-87% 8% 86%
Texas S L
Twin City’ TRIGAIR
Union* Pacific ........ 147 . 147%
U. 8. Steel 3T% 81% . 83T% 3%
do. ' preferred 102% 102% 1015 102
Westinghouse 45 45 43, 443
Sales to noon, 133;800; 'total, 319,800.

ig)i% 121%
25% 25%
% 17l 17%
11234 113%

18%. 18% 18y 18w

145% 146%%

London Stock Market. ;
June 16. June 17.
Last Quo. Last Quo.
Consols, money . 87 7-16 . 87%
Consols, account .. .. 8% 87.7-16
Anaconda ....... i
Atchison
do. preferred
Baltimore & Ohio,
Canadian Pacific
Chesapeake & Ohio
Great Western
St. Paul
Denver
do. preferred ‘.
Erie
do. 1st preferred
do. 2nd preferred........ 24
Grand Trunk
Illinois Central
Louisville & Nashville....
Kansas & Texas .......... 27%
New York Central
Norfolk & Western
do. preferred
Ontario Western
Pennsylvania
Reading
Southern Railway
do. preferred .
Southern Pacific
Union Pacific
do. preferred
U. B. Steel common..
do. preferred
Wabash
do.

Price of OIl.
PITTSBURG, Pa., June 17.—0il closed
at $1.78
Ragland crude oil is quoted at T0c to-
day, a decrease of 5c.

New York Cotton.
Marshall, Spader & Co., King Edward

Hotel, reported following closing prices:
Open.: High. Low. Close.
Ogtober ....,.... 4 A

9.56 9.63

December ....... 9.40 9.44

March ...iiieeeea 9.30, . 9.88

MY o livivisviian 905 9.35 N

BBl i it .. 10.39 1095 10. ‘

Spot cotton closed steady, 25 points

higher. Middling uplands, 12.00; middling
gulf, 12.25. Sales, none. :

New York Metal Market.
Pig iron, quiet. Copper, dull. Lead,
quiet. .Tin, weak; Straits, $27.75 to $28.75.

Spelter, .dull.

C. P. R. Earnings.
Week ending June 14 $1,172,000; same
week last year, $1,542,000; decrease, $370,000,

INSPECTE® C. N. R.

Govt. Engineers Go Over Road Be-
~tween Parry Sound and Sudbury.

Yesterday there returned to Toronto
a government inspecting party, after
a trip over the Canadian Northern On-
tario Railway, from Parry Sound to

Sudbury.

Mr. Couchon represented the railway
commission, -and Mr. Johnstone the
Dominion Government, and they were
accompanied by Superintendent Hills
of the Canadian Northern Ontario Rail=-
way, and Messrs. Grant, Stewart, A.
€. E. Chapman, R. E. Sykes and Clark,
the engineers for the company, as wel
as Angus Sinclair, the contractor, The
terminal property at Sudbury was in-
spected, and the trip down made by
way of Romford Junction. "The line
was closely inspected all the way and
stops were made at important stations
and structures. Among the stations
are Wanapatie, where the C. P. R. is

.crossed; Maganetawan, Burton, Bolger

Lake, Shawanaga and Waubamlie,

The party paid speclal-attention' to
the fine steel bridges over the French,
Pickerel, Still and Maganetawan Riv-
ers, and the engineers expressed them-
selves as well pleased with the excel-
lent condition of the roadbed, good
alignment and easy grades. No doubt
a report will shortly be made to the
government, stating that the road be-
tween' Sudbury and Parry Sound is in
shape for traffic.

Work on the branch, line to Key Har-
bor, where docks are bemg constructed
for the shipment of ore from Moose
Mountain mines, is proceeding satis-
factorily, and will, it is- expected, be’
ready for use before the summer is
over.

REVIVAL IN LONDON.

T:ONDON, June 17.—(Spécial.)—Metho-
dists of tbe city to-night' laid plans for
big revivals in all the eity churches to
run- at the same time during next Febru-
ary.. It was also decided to secure the
lser;*%”cses of “Gipsy” Smith for a revival
n -

% Northwest Excursion Next Tuesday.

The first homeseekers’ excursion over
the C. P. R.’s new Muskoka route will
leave Toronto by special train at 2
p.m. next Tuesday, June 23, and in-
tending passengers from outside points
should come into the city on morning
trains, to make connections. The spe-
cial low rates, added to the quickness
of the ‘journey afforded by the new
route, will bring record business, and
the passenger department advises that
if accommodation in tourist sleepers
is wanted, application should be made
at once to C.P.R. ticket agents. 466

Read Paper on Cobalt.

The Institution of Mining Engineers
(of Great Britain) held its annual
meeting recently in the rooms of the
Geological Society, Piccadilly, London,
England. A number of papers-on min-
ing subjects were read by members
of the institution, and among them
was one on Cobalt and Northern On-

tario, by J. B. Tyrrell of Toronto, il-

l_ustrated by many fine photographs
and beautiful specimens of ore from
some of the principal working mines.

Temagami and Cobalt.

The grand fishing in the Temagami
lakes and the Silver City are attract-
ing many tourists. The Grand Trunk
train leaving Toronto at 9 p.m, daily
reaches above points for breakfast.
Can you beat it? Full information at
city office, northwest corner King and
Yonge-streets.

Plague at Caracas.

CARACAS, June 17.—The dreaded
plague has at last come to Caracas,
which for a few months past has been
hoping against hope that it might bi2
srared from the scourge which has
stricken the neighboring port of La
Guayra.

-giv'amxchcmmzesacrmybean:é

civil service with competitive examina-
ticns and merit to count, and with
two commissioners to manege and a
re-classifications of grades—these are
the principal features in the govern-
ment’s policy submitted to the house

to-day.

The most important innovation is the
establishment of an independent civil
service commission of two members,
who will have the status and salaries
of deputy ministers. They will
the entrance examinations, willl

cessary in regard to promotions
salary increases. The\commission will
have power to make regulations and
control examinations and the arrange-
ments for carrying but their work.
Entrance into the civil service, which
is now left ‘“entirely to the jud%z:e::t
T, v

open g
this present system, candidates pass
qualifying examinations, but are not
necessarily appointed. Hereafter the
appointment is to be made after com-
petitive -examinations, according to!
merit, by the commission.
Like British System.
The procedure is to be according to
thie British system; examinations will
be held as often as necessary, -say,
twice a year. The heads of departments.
will notify the commission as to vacan-
cles, etc., and the commission will ad-
vertise, stating the offices which are
to be- for. The commission
will, while making appointments gen-
erally by merit, be given latitude in the
case of candidates who- excel in ome
particular branch, and who may.there-
ficre be - appointed to offices for which
they are speclally qualified. The pro-
bation period will be six months, In

<

& new appointee, giving his reasons.
The commission may, when advisable,
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g‘iv;t the probationer another appoint-
ment. =3

All departmental setvices at Ottawa |
are to be included in the inside ser-
vice and brought under the Civil Ser-
vice Act. Any outside service may be
brought in from time to time by order-
in-eouncil, and otherwise they remain
under the old law. -y - : 5
In reply to Mr. Maclean, Mr. Fisher
said that the postal service could be
brought under the terms of the act
at any time and postmasters be made
eligible for promotion. e :

Salaries Proposed. .
The classification of the service is to
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Privide Wives 16w Yoo o (i
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s

- borne
Telephone Main 606
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Hieron & Co., JE2E8%T

be made in three sections, the first in-
cluding those qualified for administra-
tive, executive and technical work; the
second a class preparatory to the first,
apd the third will include those doing
rcutine work under direct supervision.
Those in the third class may enter the
second omly by competitive examina-
tion, and on an equal footing with out-
siders. . b

In the first class the salaries are to
be from $21C0 to $2800 and from $2800 to
$4000. In the second class the salaries
will be from $800 to $1600, and from
$1€00 to $2180. In the third class the
salaries will be from $500 to $8C0, and
from $800 to $1200. There will be a sta~
tutory increase of $50 a year for those
deserving it, and this may be doubled |
on certificate of merit from the com-
mission. i

THOUSANDS LEFT BEHIND.

Rush of Steerage Passengers Back to
Old Land.

NEW YORK, June 17.—More than a
thousand persons holding steerage
tickets for European ports were left
this' ‘side by the steamer Potsdam
when she salled to-day with her steer-

age accommodations filled to their ca-
pacity of 2000.

' New Ministers. '

KINGSTON, June 17.—(Special.)—At
Queen-street Methodist Church too-
night, Benjamin Eyre, Kingston; A. W,
Folkes, Perth-road; Albert Matthews,
Portage du. Fort, were ordained as
ministers.

Evaded Revenue Officers.
KINGSTON,: June 17.—(Special.)—
Oberndorffer & Co., cigar manufactur-
ers, were fined $200 for secreting to-
bacco on the premises which had not
undergone the usual inspection by re-
venue officers.

Inspecting Hotels.
KINGSTON, June 17.—(Special)—
Every hotel in the city is being in-
spected as to flre escapes, on instruc-
tions from the government. ‘
It is considered that. the hotels are
well equipped.

Norwegian Barque Ashore.

ST. JOHN, N.B., June 17.—The Nor-
wegian bark Regulas, bound to Richi-
bucto with a load of salt, is a total
wreck near Shippegan, on the north
shore of New Brunswick.
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DESIRABLE block of Stores

and Dwellings for sale on

leasehold ground. Rent reason-
able. Block well rented.
For full particulars spply to

A. M. CAMPBELL

12 Richmond Street East.
Telephone Main 2351. ~d

~ STOCKS FOR SALE

10 Union Stock Yards. 10 Dominion
Permanent. 10 Sun & Hastings.

LOUIS J. WEST,

ed
Confederation Life Bidg., Toronto,Ont.

———

The Metropolitan Bank

A Branch of this Bank will be opened at
the Corner of Broadview and Danforth
Avenues on July 2nd, under the manage
ment of E. B MacKenzie. :

Stewart
Lockwot

Members of Standard
Exchange.

18 Adelaide E,
Toronto =

Phone Main 7466

BROKERS ¢3 EXCHANGE PLACE

Successorsto Wills&Co.  NEW Yomk OITT.

PHONE MAIN 1311.

©'33'35 SCOTT STREET, YORONTO, '

STOCKS and BOND3 Bought and. .

Sold on all Bxchanges.
ol

COBALT

STOCKS AND PROPERTIES

GORMALY, TILT & CO

82and 84 ADELAIDE E.

M. 70%

J. B. TYRRELL,

M.IM.M., M.IM.E,,M.Am.IL. M.E.,eto.

7 MINING ENGINEER, 26

Valuer of Mining Properties.
9 Torouto St., TORONTO.

Bought and sold
SMILEY, STANLEY & McCAUSLAND

STOCKS, BONDS, MINING
SHARES
Correspondence invited

6 King 8t. West, TORONTO

Phone Main 5166. . 246

[. B. C. CLARKSON

ASSIGNEE,

Ontario Bank Chambers

SCOTT STREET .
TORON

TO. 346

Phone Main 6349

FOR SALE,

80 shares of Trust and Guarantee
Stock for immediate sale.
Bonda and Debentures bought and
sold. Correspondence solicited.

1he Emp r: Securities, Limite)

Stocks,

28 Toronto St., Toronto.
246

Spader &

. . Perkins

Members of New York Stock

Exchange.

CORRESPONDENTS:

MARSHALL, SPADER & CO

NEW YORK
2187

Toronto (fflcs: KING EYWARD HITEL BLD3.

MUNICIPAL BONDS

YIELDING 437% TO 537%.

PUBLIC SERVICE AND OTHER

CORPORATION BONDS

YIELDING 5% to63%.

A.E. AMES &(0., LTD

King St. East, Toronto. ¢
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