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TORONTO STOCK EXCHANGE.CIVIL SERVICE REFORM 
BROUGHT DOWN JIT LUST

THE DOMINION BANK.
Notice » hereby given that a Dividend of Three Per Cent, upon 

Capital Stock of this Institution has been declared for the quarter ending 30th 
June, 1908, being at the rate of Twelve Per Cent. Per Annum, and that the 

wiH be payable at the Banking House in this City on and after

THURSDAY. THE 2nd DAY OF JULY NEXT.
The Transfer 6ooks will be closed from the 20th to 30th June, both 

days inclusive. . .

mente at Chicago. Passing of the Big 
Four common stock dividend and the 
preferred dividend of Lake Erie & 
■Western were disagreeable surprises. 
The quantity of actual long stocke In 
the market continues very limited, and 
our material basic prosperity will con­
tinue, whatever may happen in politics 
this year.

J. R. Helntz A Oo. wired R. B. H<A- 
- den: London was a moderate buyer In 

this market, but trading for foreign ac­
count had little effect. Indications still 
point to higher prices in the near 
future, and we can but continue our 
advice to buy good stocks on ail bear 
drives, and before the end of the week 
we look for much higher prfoee.

One Hundred Dollars /EMILIOS JARVIS 4 CO. a----- Members Toronto Stock Bzchsni
S Princes Street, 

London* ling.
STOCKS AND BONDS

16 }oi6» «trwt, 
Toronto. Ontand upwards may be Invested In cur Debentures They »£• le*UZnthnrliM 

or more years. Interest Is paid twice, a year. They, are an authorised 
Trustee Investment.

Call or send for 
information.

same
specimen Debenture, last Annual Report, and all I

Twt Commissioners to Look After 
System and Merit to 

Count F. H. Deacon & Co. .Panaila Permanent co£«X„ iBy Order of the Board. J MEMBERS TORONTO STOCK 
EXCHANGE

Investment Bonds and Stoekti 
72 KINO STREET WEST 14

-aCLARENCE A. B0GERT.
General Manager.

A
Toronto Street, Toronto. Toronto, 21st May, 1908. OTTAWA. June 17.—-Reform of the 

civil service with competitive examina­
tions and merit to count, and with 
two oommlestoners to manage and a 
re-claselfi cations of grade»—these are 
the principal features In the govern­
ment’s policy submitted to the house

Foreign Exchange.
Glazebrook * Crony n, Janee Building 

(Tel. Main 1517), to-day report exchange 
rates as follows :

I Specialties: Keep long of Copper. Hold 
B.R.T. Buy' St. Paul conservatively.

...
Union Pacific shorts may carry that, 

stock up toward 160 now that the news 
is more favorable politically, and as to 
the new bond issue, as heretofore stat­
ed, Southern Pacific 1s one of our fa­
vorite bull cards and should do better. 
Short covering Is carrying up Steel and 
It may continue, despite tariff talk and 
reductions in prices until the last short 
retires. We continue to suggest Nor­
thern Pacific as the leader of the next 
rise In the market. St Paul, Smelting, 
Anaconda and Brooklyn are reported 
well taken. We continue bullish on 
Reading and good buying Is reported 
In Pennsylvania—Financial Bureau.

* * *
NEW YORK, June 17.—Directors of 

the Lake Erie and Western Railroad 
Co.’ to-day omitted the semi-annual 
dividend on the company's preferred 
stock. The last semi-annual dividend 
paid was 2 per cent 

, ...
Directors of the Cleveland, Cincin­

nati and St. Louis Railroad Co. to-day 
omitted the semi-annual dividend on 
the common stock. A year ago 2 per 
cent, was declared and six months ago 
1 per cent.

LOCAL STOCKS BOUGHT ON MAIN* *
H. O’HARA A CO.

80 TORONTO ST. ,
Copthall Buddies, Lead*, \

**

N.Y. STOCKS IRE NERVOUS 
ROT CHANCES IRE SMALL

HOW WILL THE PUBLIC ACT ?
-Retween Banks—

Buy era Sellers. Counter.
1-64 prem. % to 14 

% to %
World Office,

„ Wednesday Evening, June 17.

I -nrJrinp a following on the advances, the securities at the local 
market continue to offer difficulties to those endeavoring to secure 
profits on die long side. Short contracts are equally difficult to con­
vert into profits because of the opposition of insiders, who resent these 
operations and are able and find it necessary to give quotations at least 
a semblance of value. Between these two factors the market has 
necessarily narrotved down, and can only break into activity either by 
public liquidation or public buying. The latter is by no means promis­
ing, but what of the former ? To-day’s market was redolent of noth­
ing which has not already been commented upon.

HERBERT H. BALL.

N. Y. funds........ par.
Montreal f’de... par. par.
60 days sight...914 9 9-32 914 9%
Demand, stg.,.9 9-16 9% #% 10
Cable, trans.,.9% 9 21-32 10 1014

—Ratea In New York.—
Actual. Posted.

Loados Office—i 
EC., Esg.to-day.

The most important Innovation Is the 
establishment Of an independent civil 
service commission of two members, 
who will have the status and salaries 
of deputy ministers. They will control 
tbe entrance examinations, and will 
give such certificates as may be ne­
cessary In regard to promotions and 
salary Increases. Thèvcommleslon will 
have power to make regulations and 
control examinations and the arrange­
ments for carrying tout their work.

Entrance into the civil service, which 
Is now left “entirely to the Judgment 
of the nominating power," wlM be by 
open competitive examinations. Under 
this present system, candidates pass 
qualifying examination», but are not 
necessarily appointed. Hereafter the 
appointment to to be made after com­
petitive -examinations, according to 
merit, by the commission.

Like British System.
The procedure Is to be according to 

the British system; examinations will 
be held as often as necessary, say, 
twice a year. The heads of departments 
will notify the commission as to vacan­
cies, etc., and the commission wtll ad­
vertise, stating the offices which are 
to be competed for. The commission 
wifi, while making appointments gen­
erally by merit, be given latitude In the 
case of candidates who excel in one 
particular branch, and who may there­
fore be appointed to offices for which 
they are specially qualified. The pro­
bation period will be six months. In 
that time a deputy minister may reject 
a new appointee, giving his reasons. 
The commission may, when advisable, 
give the probationer another appoint­
ment.

AH departmental services at Ottawa 
are to be Included In the Inside ser­
vice and brought under the Civil Ser­
vice Act. Any outride service may be 
brought in from time to time by order- 
ln-councll, and otherwise they remain 
under the old law.

In reply to Mr. Maclean, Mr. Fisher 
said that the postal service could be 
brought under the terms of the act 
at any time and postmasters be made 
eligible for promotion.

Salaries Proposed.
The Classification of the service Is to 

be made in three sections, the first In­
cluding those qualified for administra­
tive. executive and technical work; the 
second a class preparatory to the first, 
apd the third will include those doing 
mutine work under direct supervision. 
Those In the third Class may enter the 
second only by competitive examina­
tion, and on an equal footing with out-

f
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Narrow Trading Evidenced by the 
Market Manipulation — Panic 
Buyers Are Sellers at Toronto.

BUCHANAN. SEAGRAM & CO.486Sterling, 60 days sight...... 486%
.................... 487.10 STOCK BROKERS m488Sterling, demand

23 Jordan St.i Money Markets.
Bank of England discount rate 2% per 

cent. London open market rate, % to % 
p.C. Short and three months’ bills, 1% to 
1 7-16 p.c. New York call money, high­
est 1% per cent., lowest U4 per-cent., last 
loan 114 per cent. 'Call money at Toronto, 
6 to 7- per cent

: Orders executed on the New York, OkL 
cage, Montreal and Toronto Exchangee 

Members Toronto StockWorld Office
Wednesday Evening, June 17. 

Solid Investment securities were the 
, only Issues which showed substance in 
jl - r the transactions at titre Toronto Ex— 

i j’ change to-day. Imperial Bank shares, 
bought to keep, advanced 

points without any ostentation, 
the speculative Issues sought 

' buyers at reductions. The whole local 
market was tame to-day,and fortunate­
ly for quotation holders designated 
their eeling prices. Sentiment among 
traders and Investors continues very 
mixed, and this largely- accounts for 

g» the smallness of transactions. Holders 
/on the whole appear hopeful, but are 

V counting on the appearance of buyers 
! Q to take their securities off their hands. 
" Ir-. several Instances It was noted to- 

' day that those Who had bought at the 
low prices during the panic last year 
were willing to convert their holdings 
into profits. These Individuals have 
awaited a normal recovery, and, bring 
far-sighted, consider they perceive that 
the natural rally has reached Its Mmi-t. 
Offerings of these shares were not ac­
cepted to-day, because a limit was 
placed on tbe sale price, but the very 
fact that this realizing was in evidence 
was largely accountable for the timor- 

support which was given to the

tchsnge
» !

OSBORNE ft FRANCISy
Membeis Toronto Stock Etching.Price of Sliver.

Bar silver in London, 24 7-ttd per or. 
Bar silver in New York, 68%c per oz. 
Mexican dollars, 47c.

STOCKS & BONDS
•I King St. Wort. .\which are 

two 
while

Toronto s#
Ii Toronto Stoeke.

June 16. June 17. 
Ask. Bid. Ask. Bid.

Bell Telephone 138 136 ... 136
do. rights ... ...............................

Can. Gen. Elec..................... 95 ... 86
do. preferred 

C. P, R. ...
City Dairy com.

do. preferred 
Canadian Salt ..
C. N. W...............
Consumers’ Gas 

do. new ............ ...
Crow's Nest ............. ;...................................
Detroit United ............. 39% 38 39% .
Dom. Coal com....... ...
pom. Steel 00m............ 18% 17% ...

do. preferred ..........
Dominion Tel.
Duluth common 

do. preferred ......
Electric Develop. .>..
Halifax Tramway ... ...
International Coal ...
Illinois preferred .............. ' 88
Lake of Woods...................
Lauren tide com. ..... 106 102 106

.. Ill ...

British North American Bank—14 at 141. 
Shawlnlgan—100 at 66,
Ogilvie Milling—66 at 106.
Bank of Montreal—6 at 
Lake of the Woods bond 
Montreal Power—76 at 94.
Dominion Iron—26 at 1714, 10 at 17%, 75 

at 17%. „
Illinois Traction pref., xd.—2 at 86. 
Dominion Iron preferred—26 at 64. 
Montreal Street Railway—1 at 180%, 25 

at 179, 3, 2 at 179%, 25, 76, 20 at 179, S at 
179%, 4, 25, L 1 at 179%.

Laurentlde Pulp pref.—16 at? 113.
Rio—60 at 46, 26 at 44%.
R. tt O. Navigation—25, 20, 5, 2 at 76%, 

2, 2 at 76, 26 at 76%.
Eastern Townships Bank, xd.—9 at 149%. 
C. P. R.-26 at 160%, 25 at 160%, 25 at 

160%.
Mexican Electric bonds—<5000 at 81%.
N. S. Steel-26 at 4414, 28 at 44%.
New C. P. R.—15 at 166%.
Toronto Street Railway, xd:—10 at 99, 5 

at 99%, 1 at 98%.
Scotia Con. bonds—llOOO^at 100 and In­

terest. i
Lake of the Woods-14 at,87%.

—Afternoon Sales.— /
Montreal Street Railway rights—25, 80, 

2, 6. 25 at 4%. ■
Montreal Street Railway—25 at 178%, 16, 

4, 1 at 179.
Nova Scotia Steel—1, 26 at 46.
Canadian Pacific—26 at 160%.
Montreal Heat & Llght-25 at 94, 25 at

Mexican—MO at 67%, 60 at, 67%.
Montreal Telegraph—14 at 137.
Lake of the Woods-10 at 87%.
Dominion Iron Sc. Steel—16 at 17%. 
Richelieu &. Ontario—26 at 76%.

Hotel, reported following closing prices:
Open. High. Low. Close.

October ............ ... 9.56 9.63 9.60 9.50
December.............. 9.40 9.44 9.82 9.32
March .................... 9.30. 9.36 9.24 9.24
May ..........................  9.35 9.35 9.36 8.35
July ..........................10.39 10.96 10.33 10.61

Spot cotton closed steady, 25 points 
higher. Middling uplands, 12.00; middling 
gulf, 12.26. Sales, none.

New York Metal Market.
Pig Iron, quiet. Copper, dull. Lead, 

quiet. Tin, week; Straits, <27.75 to <28.75. 
Spelter, dull.

11'
STOCK BROKERS, ETC. I

A. E. OSLER & CO Mat 106%.
U KINO ST. WEST.

Cobalt Stocks161 160 
25 ...

... 161 190

... 26 ...

... ... 82 ...

•ess
The fact that professional traders 

have been able to advance prices a 
couple of points should not be taken 
as any indication that the Important 
Interests are active In the market and 
intend to resume bullish operations. 
Underlying conditions are not calcu­
lated to encourage any extended ad­
vance and in our opinion prices will 
not again reach levels recently record­
ed. Indeed, we think that even a 
nominal advance from the present lev­
els would bring about a good deal of 
selling from Important sources. The 
Chicago Convention Is such a cut-and- 
dried affair that Its Importance seems 
to be somewhat exaggerated, In view 
of thé fact that any alarming surprise 
seems out of the question. Conse­
quently we think the market to-day 
will reflect the attitude of the profes­
sionals more than ever and when 
traders come to take their profits It Is 
likely that prices will crumble away 
rather rapidly. Indeed, we look for 
the lowest levels of the month to be 
recorded during the next two weeks. 
Consequently on the bulges we would 
take the selling side of such stocks as 
Union Pacific, Reading, St. Paul and 
Copper. Cotton Is a narrow trading 
affair and should be sold only on the 
bulges for turns.—Town Topics.

82
Direct Private Wire to Cobalt...

115 ...
196 193

....... 116 ...
..... 196 193 Phone, write or wire for quotstieae 

Phones Main 7434. HE rt

W • recommend the purchase of-New Tern
ieoamlngne and Grown Reserve, Silver 
Queen and Klplsaing

Write, win or phone orders
W. T. CHAMBERS A SON

Member* Standard Stock aed Minin, Bzehaage 
8 King Street Bast

f

6364% ...
C. P. R. Earnings.

Week ending June Hf* <1,172,000; same 
week last year, <1,542,000; decrease, <370,000104

12% 11 13
18 20

INSPECTE! C. N. ft. ed

Govt. Engineers Go Over Road Be­
tween Parry Sound and Sudbury.

t
86

oue
majority of speculative issues. do. preferred

Mackay common ........ 66% 64% 66%
do. preferred 

Mexican L. & P. 
do. preferred '...

M. S.P. St S.S.M............ Ill 109% 111
Mexican Tramway ... ...

—Navlgatlon.-
Nlagara Nav. ...................
Niagara, St. C. & T.. ...
Nlpisslng Mines ......... 7% 7%
Northern Nav.
North Star ........

do. preferred
N. S. Steel com....... 47

do. preferred .
Prairie Lands .
Rio Janeiro ........
R. & O. Nav.................... 76
Sao Paulo .......................
St. L. Sc C. Nav............ 120
Tor. Elec. Light...
Toronto Railway 
Tri-City pref. ...
Twin City ....'............... 91 89
Winnipeg Railway ... 160 ...
Twin City ..................:.. 91 86

Yesterday there returned to Toronto 
a government Inspecting party, after 
a trip over the Canadian Northern On-

Wall Street Pointers.
Missouri River ' very high at St. 

Louis.

6666
68 57% 68

tario Railway, from Parry Sound to 
Sudbury.

Mr. Couchon represented the railway 
commission, and Mr. Johnstone the 
Dominion Government, and they were 
accompanied by Superintendent Hills 
of the Canadian Northern Ontario Rail­
way, and Messrs. Grant, Stewart, A.
C. E. Chapman, R. E. Sykes and Clark) 
the engineers for the company, as well 
as Angus Sinclair, the contractor. The 
terminal property at Sudbury was In­
spected, and the trip down made by 
way of Romford Junction. The line 
was closely Inspected all the way and 
stops were made at Important stations 
and structures. Among the stations 
are Wanapatle, where the C. P. R. is 

- crossed; Maganetawan, Burton, Bolger siders. 
Lake, Shawanaga and WaubamlC,

S ,«??. The party paid special attention to 
* the fine steel bridges over the French,

27% 27% $7% *7% Plckere1’ Still and Maganetawan Riv- 
10% 11 10% 10% ers- and the engineers expressed them-
81% 82% 81 81 selves as well pleased with the excel-
84% 84% 84% 84% lent condition of the roadbed, good
........................... ... alignment and easy grades, No doubt
90 90 90 90 a report will shortly be made to the

Baltimore & Olilo........ 89% 89% 88% 89% government, stating that the road be-
Brooklyn ........................ 47% 47% 47% 47% tween Sudbury and Parry Sound Is in
Canadian Pacific ........166% 161% 160 160% shape for traffic.
£hî?'r* °y,° ........”” ™ Work on the branch,line to Key Har-

Tther ' 9? Ik bor- where docks are being constructed
Colorado Southern'))." '31% 31% 31% 31% Mountain nroceedhT*
C. T. I. ..................t... 27% 27% 27 27 i Mountain mines, is proceeding satle-
Ctlic., M. & St. P........ 134%. 134% 132% 133% I factorily, and will, it is expected, be
Detroit United ............................................. ... i ready for use before the summer Is
Del. & Hudson........>. 169% 159% 157% 157% over.

“Corn Products ............ 16% 16% 16% 16% .
Erie ..........................
Denver ...............

do. 1st preferred... 34% 34% 34% 34%
do. 2nd preferred..............................................

Great Northern 
General Electric ..... 134 134
Great Western ...
Great North. Ore;
Foundry ................ '.
Illinois Central ............  130 130 129% 129%
Lead .................................. 66% 66% 65 65%
Louis. Sc Nash,..,.... 108 108 108 108
Missouri Pacific ..... 49% 49% 48% 48%
M. K. T............................... 27% 27% 27% 27%
Metropolitan .;............. ...
Mackay ....................................
New York Gas ........ ... 125
Northwest ..........

• » •
Yards at East St. Louis submerged 

and railways refusing freight.
• » *

Missouri Rivet1 changes course at 
Marshall, central part of Missouri, 
damaging Chicago and Alton prop­
erty.

COBALT STOCKS117 ... 118
76 ’ ii-.-l 76

7% 7, 
........ 99 98 98% 97

CATA
Heron ft Go., aSStf**?’1 îles Steed

10c45 !" *44%

180 170 isÔ 170
45% 44% 45 44
"" 75 ... 75

133 181% 132 131%... "120 ...
.."! ÎÔÔ% *99% ÎÔÔ% *99%

■ . a Mtsibsn 0#------------
Stock aed Mining 

Exchange.
18 Adelaide B. 

Toronto
Phone Main 7466 

48 Bxchaxqx PLACa 
Successors to Wills *Oe. New Tobk Cut.

Stewart & 
Lockwood

NEW TOR 
celpts 2164; stj 

I dry fed bulls, 
I er; common J
I good cows, 18

at <6.96 to <7.3 
I j <2.25 to <5.50; 

to 12c;-exnerd
morrow, 264 1 

Calves—Recé 
termllke, 60e tj 
selected lots,

I mt'ks, <4.60 to
' at 9%e to 12c

I 6 8%c: country
Sheép and iJ 

weak; lambs, 
one car, <7.40.

Hogs—Recel 1 
dium weights,]

East
p EAST BU FI 
V eriptB, 406 bed 
BSpteers, <7.26 t< 
-. Veals—Reoeti 

26c higher, <61 
Hogs—Recel 

1 arid steady; ti 
Sheep and 1 

active and std

Serious damage reported as done to 
In Southwestern Kansas.j; New York Stocks.

Marshall, Spader & Co., King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day :

Open, rilgh. Low. Cl.
Amal. Copper ...............  68 68% 66% 67%
Amer. Locomotive.... 49% 49%/, 46 46%
Amer. C. Sc F........ . 34% 34% 34% 34%

. 76% 76% 75

. 43% 4 3
American Sugar ..... 126% 126
A. C. O..............
American Ice 
A. Chalmers 
Atchison ......
American Biscuit
Air Brake ..............
Atlantic Coast ..

crops
• • ••: Loan to Cover Deficit.

ST. PETERSBURG, June 17.—Fin­
ance Minister Kokovsoff to-day intro- 
duqpd In the douma a bill authorizing 
the Immediate Issue of an international 
loan of <100,000,000 to cover tihe deficit 
in the 1908 budget and other expendi­
tures that cannot be deferred. The ap­
proval of the douma to the project Is 
necessary.

Winter wheat harvest delayed both 
by floods and demoralization of rail­
road service.

1 BROKERS
I • • •

Chen;leaf and American Exchange 
National banks voluntarily return gov­
ernment deposits, refusing to pay In­
terest thereon, which breaks a bank­
ing tradition.

11

> 90% 90 
160 ... 

90% 90 A.J. PATTISON&Co.In the first class the salaries are to 
be from <2100 to $2800 and from $2800 to 
<4000. In the second class the salaries 
will be from <800 to <1600, and from 
$1600 to <2160. In the third class the 
salaries will be from <500 to <8C0 and 
from $800 to <1200. There will be a sta­
tutory Increase of $60 a year for those 
deserving it, and this may be doubled 
or certificate of merit from the com­
mission.

Amer. Smelters 
Anaconda ...........Banks.—

33 35 SCOTT STREET, TORONTO.Comriierce .
Dominion ..
Hamilton ..
Imperial ............... 216
Merchants’ ................. ...
Molsons ...........................
Montreal ......................... .
Metropolitan 
Nova Scotia
Royal ............
Ottawa ...........
Standard ....
Toronto ........
Traders’ .....
Union ..................:............ . ... ...

—Loan, Trust, Etc.— 
Agricultural Loan ...... 121
British Am. Assur. ..
Canada Landed ......

159 166 159 156
... 229

<JA
225i • * •

Rumors of reduction In dividend, 
causing weakness In Locomotive.

• • •
The National City Bank has engaged 

<2,250,000 gold for export to-morrow.

Pittsburg reports wrought Iron pipe 
manufacturers reducing prices about 
<4 a net ton, the same cut as was made 
June 9 on steel pipes.

• • •
NEW YORK: Goldman, Zachs & Co. 

announce that they will ship $600,000 
gold to Germany to-morrow, making 
total $1,000,000 and a total for the 
movement of $43,200,000.

• • •
No action was taken at the meeting 

of the Illinois Central to-day In regard 
to a bond Issue according to the 
official announcement made after the 
adjournment. It was stated that only 
routine business had been transacted 
and that no mention was made of a 
new security Issue.

At a meeting of the board of direct­
ors of the Lake Erie and Western 
Railroad Co. held to-day It was decided 
to pass the dividend on the preferred 
stock. The directors of the C.C.C. and 
St. Louis Railway Co. also decided to 
omit payment on that company’s com­
mon stock.

185On Wall Street.
Charles Head & Co. to R. R. Bon-1 

gard:
After a display of strength .during 

the first hour, during Which advances 
of 1-4 to 3-4 of a point were made :lti 
the leading Issues on the /none reassur­
ing advices received over night from 
Chicago, the stock market completely 
reversed Its form and declined from 
one to two points under profit-taking 
and short selling by traders. The sell­
ing was based upon later reports from 
Chicago of a disquieting nature regard­
ing the anti-injunction, third term 
questions and crop damage reports, tut 
probably the most effective factor was 
the passing of the Lake Brie and West­
ern preferred and the Big Four com­
mon dividends, which was not gener­
ally expected, and which naturally 
directed attention to the possibility of 
further dividend reductions before tihe 
general business has recovered suffi­
ciently to put railroad earnings back 
to a normal basis. Rumors that the 
dividend on American Locomotive 
would be cut or passed entirely at the 
meeting scheduled for next week ex­
plained the weakness In the stock, 
which a/lso had a depressing Influence 
on the rest of the list. Union Pacific 
and Reading continued to monopolize 
the bulk of attention, the fluctuations 
in these stocks being followed to a 
greater or less extent by the other ac­
tive Issues. Prices were at the lowest 
in the early afternoon, rallying toward 
the close, which was irregular and un- 
otrtaln. . '

Spader & Perkins Wired J. G. Beaty:
It is by no means sure that the cut 

In dividends by western New York 
Central lines, made to-day, may not be 
followed In other directions before the 
summer is over, and tt Is quite logical 
to expect a wage reduction to take 
place at the same time. Railroad earh- 
irgs have not Increased ,during the 
second quarter of the year, ‘and are not 

■likely to until crop moving activity 
starts In. As before stated in these ad­
vices, we are not altogether satisfied 
that, however bright the crop outlook 
may appear during the next few 
months, security values will meet 
with speculative support in sufficient 
volume to maintain prices at higher 
levels. During the early afternoon 
the passing of tihe dividends on La.ke 
Erie & Western and the Big Four com­
mon caused a spasmodic selling move­
ment, which did -not, however, become 
general. London was a buyer of stocks 
during the afternoon.

Ennis & Stoppard wired to J. L. 
Mitchell:

The market was reactionary, with 
leading issues depressed after early 
strength. London took 7000 shares on 
balance. Among adverse Influences 
were engagements of <3,250,000 gold for 
export, continued reports of crop dam­
age In the southwest and generally un­
favorable trend of"convention develop­

ed 216 214 STOCKS and BOND 3 Bought and 
Sold bn all Bxchangea. 

PHONE MAIN 1311.

i!4 s
ed234

! 1 :
.. . j.

COBALT: • 210 200!!■ THOUSANDS LEFT BEHIND.2191
STOCKS AND PROPRRTI1S

GORMALY, TILT & CO
32 and 84 ADBL AIDS E. M. 7606

206: »? . ... , 131 Rush of Steerage Passengers Back to 
Old Land,

NEW YORK, June 17.—More than a 
thousand persons holding steerage 
tickets for European ports were left 
this side by 
when she sailed to-day with her steer­
age accommodations filled to their ca­
pacity of 2000.

1

m!" iii !!!
Canada Per.............. ........... . 128%
Central Canada ....... ... 160
Colonial Invest.....................
Dominion Savings,......... . 70
Hamilton Prov. .
Huron St Erie ...

do. 20 p.c. paid.
Imperial Loan ...
Landed Banking,
London & Can........ 103 100
London Loan 1........ . .
National Trust ............150 ...
Ontario Loan

do. 20 p.c. paid...-..........  120
Real Estate ...
Tor. Gen. Trusts..... ...
Toronto Mortgage.............
Toronto Savings ...„....
Western Assur. ......

—Bonds.—
C. N. Railway ...
Commercial Cable 
Dominion Steel ...
International Coal
Keewatln ..................
Laurentlde ..............
Electric Develop............
Gt. Nor., 4 p.c............
Mexican Electric ....
Mexican L- & P........
N. S. Steel ...................
Rio Janeiro ..................

do. 1st mortgage., 
do. 2nd mortgage... .

Sao Paulo ...:............
St. John's. City.........................................

—Morning Sales.—
Sao Paulo. Mex. L. P.

25 @ 132% > 110 @ 58
25 @ 132%
15 @ 132%

I 18% 18% 18% 18% REVIVAL IN LONDON. J. B. TYRRELL,
M.I.M.E.,M.Am.I.M.E.,eta

' MINING ENGINEER, 246
Valuer of Mlmtag Properties.

» Toronto 8t„ TORONTO.

67% Chthe steamer Potsdamà If LONDON, June 17.—(Special.)—Metho- 
dlets of tbe city to-night laid plana for 
big revivals in all the city churches to 
run at the same time during next Febru- 

.Q. ary. It was also decided to secure the
59% 59% services of “Gipsy’’ Smith for a revival 

In 1908.

CHICAGO, 
23.000: market 
to <8.40: cows, 
bulls. <8.76 to 
Stockers and 

Hogs—Recel 
6c. lower; cho 
88.7V butchers 
<6 60 td <8.66: 
packing, <4.75 

Oheep— Rece-

SS:

120
131% 132 130% 131%

134 134
. 6% 6% 6% 6% 
. 60 60

.. 177

.. 166N
I 120 ... New Ministers. •

KINGSTON, June 17.—(Special.)—At 
Queen-street Methodist Church too- 
nlght, Benjamin Eyre, Kingston; A. W. 
Folkes, Perth-road; Albert Matthews, 
Portage du Fort, were ordained as 
ministers.

106
11 STOCKS, BONDS, MINING 

SHARES
Bought and sold Correspondence Invited 
SMILEY, STANLEY A McCAUSLAND 

6 King 8t West, TORONTO 
Phone Main 5166.

Northwest Excursion Next Tuesday.
The first homeseekers’ excursion over 

the C. P. R.’s new Muskoka route will 
leave Toronto by special train at 2 
p.m. next Tuesday, June 23, and in­
tending passengers from outside points 
should come Into the city on morning 
trains, to make connections. The spe­
cial low rates, added to the quickness 
of the Journey afforded by the 
route, will bring record business, and 
the passenger department advises that 
If accommodation in tourist sleepers 
is wanted, application should be made 
at once to C.P.R. ticket agents.

129
;! 86• M

1431
107%! ft'.’

125 125 125
151 151 150% 150%

Northern Pacific ___ _ 137 137% 135% 136%
North American .
Ont. Sc Western .
People’s Gas ..........
Pressed Steel Car 
Pennsylvania 
Pacific Mall ....
Reading ................
Rock Island ....
Railway Springs ........... .. ... .... ...
Republic I. & S....... 18% 18% 18% 18%
Southern Railway ... 17% 17% 17% 17%
Southern Pacific ..... 87% 87% 85% 86%
Texas ....................
Twin City '..........
Union1 Pacific .
U. S. Steel 

do. preferred 
Westinghouse .

24»Evaded Revenue Officers.
KINGSTON, June

Meit *.-
montreai 

ef butchers'is*-
17.—(Special.)— 

Oberndorffer & Co., cigar manufactur­
ers, were fined <200 for secreting to­
bacco on the premises which had not 
undergone the usual inspection by re­
venue officers.

I E. ft. C. CLARKSON60& 60V4 tOW 60% 
40% 41 40% 41

iHI 500 sh« 
_ were of 
FfN'l Abattoir 
•nrt the price* 
downward ten 
tie were non* 
ffok 6%c to *7 
tie, 4%c to $1
to 4c
on sale at fr 
fold at from 
5e her pound.

to 4%o pet 
lb# best hntr 

lb. Leml 
flood lots of t

* » • new78PITTSBURG:
a letter to Westinghouse 
Company
them that the merchandise creditors' 
reorganization plan Is in great danger 
of failure and urging them to take up 
25 per cent, additional stock as re­
quested. Thus far $7,000,000 to <10,000,- 
000 has been taken, with $3,000,000 yet 
to be subsrlbed and only one week to 
do It In.

Bankers have Issued 
Electric 

stockholders, advising

!
121% 121% 121 121% 

25% 25% 25%
... 17% 17% 17%
....114% J14% 112% 113%

ASSIGNEE,
Ontario Bank Chambers

8COTTSTREET
TORONTO.

•«.*
25%
lf%86 83

88 86 
82 81% 
84 83%

i Inspecting Hotels.
KINGSTON, June 17—(Special.)— 

(Every hotel in the city Is being In­
spected as to fire escapes, on Instruc­
tions from the government.

It Is considered that the hotels are ' 
well equipped.

46683 86

per ponRead Paper on Cobalt.
The Institution of Mining Engineers 

(of Great Britain) 
meeting recently in the rooms of the 
Geological Society, Piccadilly, London, 
England. A number of papers on min-) 
Ing subjects were read by members 
ol the Institution, and among them 
was one on Cobalt and Northern On­
tario, by J. B. Tyrrell of Toronto, Il­
lustrated by many fine photographs 
and beautiful specimens of ore from 
some of the principal working mines.

Temagaml and Cobalt.
The grand fishing In the Temagaml 

lakes and the Silver City are attract­
ing many tourists. The Grand Trunk 
train leaving Toronto at 9 p.m, dally 
reaches above points for breakfast. 
Can you beat it? Full Information at 
city office, northwest corner King and 
Yonge-streets.

S4S
*84% *84% *84% 

*95 ' !!! *95

held Its annual
FOR SALE.

30 shares of Trust and Guarantee 
Stock for Immediate sale.
Bonds and Debentures bought and 
sold. Correspondence solicited.
1 he tmp r j Securities, Limite J

28 Toronto St., Toronto.
Phone Main C349

~ 147 147% 145% 146%
... 37% 37% 37% 37% 
.. 102% 102% 101% 102 
.. 45 45 44% 44%

Sales to noon, 133,800: total, 319,800.

LONDON : Sluggish movements took 
place in the late afternoon and prices 
were extremely Irregular. Americans 
were firmest of the official session. 
Union Pacific exhibited the most 
tivlty, the next In order being South­
ern Pacific, Steels, Eries and Missouri, 
Kansas and Texas. Curb prices were 
a little under the best of the official 
session. Canadian Pacific was bought 
to 3-4 above New York parity. No 
revival, however, took place in domes­
tic Issues.

Norwegian Barque Ashore.
ST. JOHN, N.B., June 17.—The Nor­

wegian bark Régulas, bound to Richi- 
bucto with a load of salt. Is a total 
wreck near Shippegan, on the north 
shore of New Brunswick.

Stocks,
Dom’n. 
12 @ 226 Un

The followl 
J«re made .0 

I car
Mown tree, 3 r 
ri» Buffalo n 
£»hs butchers' 
™>ndîan<1: J. 
Jjo to Montrai 

A. McTntr
»n<i J. tt. m
for the Fowl.-

Rio.
25 ® 44% 2 @ 156%
40 @ 44

Z310.000 @ 85

Com.ac- London Stock Market.
June 16.

Last Quo. Last Quo.
........  87 7-16

87%

, 84 @ 156 June 17.
246IL j

9: ! "
B: I

Con. Gas. 
15 @ 194

Consols, money ;...
Consols, account
Anaconda ................
Atchison ..................

do. preferred ..
Baltimore & Ohio 
Canadian Pacific 
Chesapeake & Ohio 
Great Western
St. Paul ............
Denver ......... .

do. preferred
Erie ......................

do. 1st preferred 
do. 2nd preferred

Grand Trunk ..........
Illinois Central .....
Louisville & Nashville....Ill 

27% 
106%

10 @ 161 87%
Elec. Dev. 

z$1600 @ 83 KKESIRABLE block of Stores 
and Dwellings for sale on 

leasehold ground. Rent reason­
able. Block well rented.

For full particulars npply to

87 7-16

Spader &
. . Perkins

Twin City. 
10 @ 90

8% 8%
Detroit. 

Dom. Steel. 6 ® 39% 
10 ® 18 -----------------

S3 84%
,. 96 
.. 92 
..164%

96
N.S. Steel. 

25 @ 45%
92%

Lauren. 
*15 @ 113%

165 J;; actor
New yotJ

the actor an] 
-" Petition in 
8|otes Dlatri 
-The petltlr] 
*40,246, and l] 
ol« creditors 
He owes he 
•trvlcea.

Joseph says: The same confident feel­
ing that has existed stock market- 
wise continues. All that the most Im­
portant interests are waiting for Is the 
conclusion of the political business at 
Chicago. With the convention out of 
the way, activity will be seen. Good 
buying of the Pacifies, including C.P. 
R., will again be In evidence. The in­
active Issues, including Smelters, Lead 
and Anaconda, will get a move on. 8. 
P., on actual earning capacity. Is 
worth 10 points more than B. and O.

Can. Per. 
16 @ 128%

46% 46%
Nor. Nav. 

25 @ 98

Mex. L.P. 
105 @ 58

6% c 6% 
136% 138% A. M. CAMPBELL

—Afternoon Sales.— 
Twin City.

20 @ 90

............26% 28 12 Richmond Street Basfc
Telephone Main 2151. Members of New York Stock 

Exchange.
Imperial. 
10 @ 214% 
12 214

60 86%f Plague at Caracas.
CARACAS, June 17.—The

............ 18% 19%
34 36 dreaded

P'ague has at last come to Caracas, 
which for a few months past has been 
hoping against hope that it might bfe 
si a red from the scourge which has 
stricken the neighboring port of La 
Guayra.

Rio. STOCKS FOR SALESao Paulo. 
25 @ 132

24 24i
z<1500 @ 84% N.S. Steel.

25 @ 45% CORRESPONDENTS:

MARSHALL, SPADER & CO
. NMW YORK

<117

Toronto Pfflci: KING EÎWAR0 HI TEL BL03.

18% 17%
133 133 10 Union Stock Yard*. 10 Dominion 

Permanent. 10 Sun A Hastings.
LOUIS J. WEST, 

Confederation Life Bldg., Toronto,Ont. I
i

111%•Preferred. zBonds. Kansas & Texas ... 
New York Central., 
Norfolk & Western.

do. preferred .... 
Ontario Western .
Pennsylvania ............
Reading .........................
Southern Railway .

do. preferred ....". 
Southern Pacific ...
Union Pacific ............

do. preferred .... 
U. 8. Steel common 

do. preferred ....
Wabash .......................

do. preferred ....

28%
ed107%Montreal Stocks. 70% Specla

_ . -! and 
2«ala and l 
**• and N. ci 

and Kin*

through the

, rapids’’ 
Montreal w 
rnade for q 
fJ*'»rience a 
"«•vallons o 
|n advance a 
•treet.

70%
Quebec; II Asked. Bid.

.. 160% 160%
83 S3

Canadian Pacific Railway.
Illinois Traction preferred
Dominion Coal .......................
Detroit United .......................
Dominion Iron ...................

do. preferred .....................
Mackay .........................................

do. preferred .....................
Power ............................................
Mexican L. & P.....................
Nova Scotia .............................
R. St O. Navigation ............
Rio ..............’.................................
Montreal Street Railway..
Twin City .................................
Soo ...................................................
Toronto Railway .......................... 99%

—Morning Sales.—
Montreal Street Railway rights—2 at B, 

21. 36 at 4%. 3, 8, 52, 2 at 4%, 9 at 4%. 25, 
259, 6, 25 at 4%, 2 at 5, 50, 12, 6, 10, 6, 72 at

41%i, 41%
62% 62%

54% 57% 58%
39 38% 17%i ijfl 17%

MUNICIPAL BONDSThe Metropolitan Bank47 47
87%■ 88%

149%64% 151%
YIELDING 4*y TO 6j%-

PUBLIC SERVICE AND OTHER
CORPORATION BONDS

YIELDING 6% to»i%.

65 86 86
94 38% 38%
57% 104% 1051 A Bran oh of this Bank will bo opened at 

tbe Corner of Broadview and Danforth 
Avenues on July 2nd, under the managem 
ment of E. B. MaoKenzie.

44% 12 12%
75% 24 24%

344
178 Price of Oil.

PITTSBURG, Pa.. June 17.—Oil closed 
at 31.78.

Ragland crude oil is quoted at 70c to­
day, a decrease of 5c.

91 8>%

98%I

A.E.AMES&C0., LTD ^

mm SkB'
11 1C03i ;1 New York Cotton.

Marshall, Spader Sc Co., King EdwardI I 4%. King St, East, Toronto* 4
\

t

1

✓

%

E. D. WARREN A CO.
STOCK BROKERS,

Prime Wires le New Yerk eat 61k 111 
1 rad ere Bank Building, 4 Ooi- 

borae Street, Toros to. 
Telephone Main <k)6 ed

Save Something Weekly
Have a savings account and save something weekly. Let it be ever 

so small an amount, put It away for the proverbial rainy day. You will 
take pleasure In watching your account grow. Interest allowed on de­
posits from date of deposit and credited quarterly. Savings department 
at all branches.

The Sterling Bank of Canada
HEAD OFFICE! t Corner Klnar end Bey Street».

BRANCHES i Corner Adelelde and Slmcoe Street»| Qneen Street and 
Close Avenue 1 l)unda» and Keele Street», West Toronto.

F- W. BROUGH ALL, General Manager.
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