
m
)a0

1
%FEBRUARY I I 1908

THE TORONTO WORLD. m
TORONTO STOCK EXCHANGE.

V. E. A. Goldman,THE DOMINION BANK
PAYS SPECIAL ATTENTION TO 1 ™b m ,bll,L

SAVINGS ACCOUNTS.

such issues as B.R.T. and Reading 
were thoughtgto have unloaded. The 
price of Union Pacific was considered 
by some traders as in itself an argu­
ment against probability of an un­
changed division, the meeting being 
due this week, and this factor was a 
leading adverse influence. The pro­
posed California prosecution of South­
ern Pacific for rebating with an ag­
gregate of 4000 counts possibly involv­
ing severe penalties was also especially 
referred to. The agitation against 
Wall-street has brought in selling 
orders and discouraged buyers so that 
the slump met no great support ex­
cept from shorts. The combined state­
ments of local banks and trust com­
panies showed cash holdings equal to 
20.76 of deposits. It Is evident that 

withdraw upward 
e'banks by Aug. 1 

bonds, due then. 
The outstanding

tAin «.tee Jabti*

BONDS
Write for particulars

ÆMILIUS JARVIS & CO.. TORONTO, CAL
» WinMembers Toronto Stock Exclut

rTemlskaming Dividend Not an In­
fluence on Other Stocks and 

Undertone is Weaker.
OSBORNE & FRANCIS ‘

Members Toronto Stock Exchange asInterest Paid Four Times a Year STOCKS & BONDS ■V V.‘

61 King St West. TorontoWorld Office
Monday Evening, Feb- M.

The declaration of a S per cent, divi­
dend on Temlskaming on Saturday 
In conformity with the advice® that 
have been ventilated in regard to this, 
company for a month past. Owing, per- Order, executed on the New York, vAl- 
haps to this knowledge, the stock only ; eago, Montreal and Toronto Exchanges 
held'its own In the mining market to­
day, and had no beneficial influence on 
others in the list. The priqes for Cobalt 
stocks on the whole were easier to-day.
Transactions were about as small a® — — gtol E D c,
usual, but there was no new pressure A „ E ■ w OLCn OL C O 
against thé market, and quotations were 
therefore not much influenced. Consld- __ _
ering the weakness on other exchanges, LAhAlf 9l OfîKB 
the mining markets showed compara- VVMIIH VUIlQ
tive steadiness to-day, and the volume 

the silver camp

Toronto
One]*****************************************************

2 little demand for speculative stocks. * BUCHANAN. SEAGRAM & CO. 1was
STOCK BROKERS t« i♦the treasury must 

of $50,000,000 from th 
If the 3 per cefit. 
ore to be retired.
amount of these bonds is now some 
$63,«45,000. The volume of trading 
In first three hours -to-day, with total 
sales on Saturday,makes over 1,100,000 
shares In 6 hours, something like a 
proper volume preceding the usiial 
recovery. Sentiment is not all one 
way. Some operators think that there 
will shortly be enough improvement In 
earnings and outlook to warrant tak­
ing a firm position on the long side.

A. O. Brown & Co. to J. Lome 
Campbell: , ______ _

While sentiment! In general Is not j, 
cheerful, some of the conservative 4 
traders are Inclined to the opinion J 
that the market Is rapidly becoming ^ 
oversold technically and a rally is in 
order. \

23 Jordan St.4 »« »World Office.
Monday Evening, Feb. 10.

The absence of any large volume of offerings of speculative stocks 6 
at the Toronto market to-day prevented a much more serious break 
than occurred. There were practically no buying orders in the 
ket, except those to cover short contracts. The speculative market has 
narrowed down to a very small matter, and there is therefore little 
difficulty in maintaining quotations to show a degree of strength.
C. P. R. and Sao felt the pinch of real offerings to-day. and both 
responded readily to the offerings. The pools in the South Amepcan 
securities were circumspect in their operations, but realizing in Mexi- 

reduced the price of these shares three points below last week s
naturally influenced by the general 

maintained, and a
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a « KINO ST. WEST.

Direct Private Wire to Cobalt
Phone, write or wire for quotations. 

Phones Mata 7434. 7436.
of shipments from 
again last week tempered any pessi­
mism which might have been extant.

TO INVESTORS 'É
We offer First Mortgage Bondi, guaran­
teed 7% interest, payable half-vexrir.. 
Write for particulars. W. T. CHAMBERS 
A SON, Members Standard Stock Ex, 
change, 8 King St. E. Maia 276.

GREEN-MEfcHAN IDLE.cans
figures. Investment shares 
weakness, but a good support to these shares 
steady demand continues for offerings on

were« Successful Mines Should Not Stop 
When Lean Spots Are Struck.

The Green-Meehan„ next to the Red 
Rock, ties idle, and looks tike a desert­
ed graveyard. If the directors of this 
good mine would get a manager to start 
up. things would . again hum. If the 
shaft were continued and a cross-cut 

east and west, new lease of lire
If the

was
all reactions. '

Herbert H. Ball.Claim of Steel Company.
MONTREAL. Feb. 10.—In an

the dismissal of the
Co.'s appeal agefost the Judgment of 
Justice Longley, upholding the Steel 
Co.’s contract for coal supply, L "- 
Plummer, the president, gives a state­
ment of the company's cla m as at Dec.

1907, against the Coal Co., e*c‘U 
sive of interest, $1,237,835: charged up 
for extra cost of coal purchased from 
the Dominion Coal Co., and extra coat 
purchased from other sources is $402 - 
721.43. Damages due to short deliver 
tes'in August, September and October, 
1906, are placed at $132,252.75, and dam 
ages due to cessation of deliveries in 
November, 1906, are estimated at $4.9,- 
000. making a grand total claimed at 

$2,251 209.67.

______________________________ «m
FOR SALE AT A SACRIFICE. X ;

$500 Bond and 500 shares of stock of -, 
the Amalgamated Mining and Oil Co. ’ 
(Wiener).
1006 shares California Diamond OIL 
( Wlsner).
Write to-day for special price. ■

J. E. CARTER, hvntmrst Broker, 
ed GUELPH. ONt!

official

COBALT QBE SHIPMENTS. run
would be given to' this mine, 
close-down was on account "of lean ore. 
what would happen to tthe camp if 
others did the same thing? All ledges 
in this camp, as in any other camp, have 
their lean spots. But our most success­
ful mines do not stop work when they 
strike these lean spots. We hope this 
mine will soon get .busy again.—New 
Llskeard Speaker.

the weekly shipments from Cobalt camp, and those from Jag

Week end
Feb. 8. Since Jan. 1 

Ore In lbs. Ore In lbs.
Buffalo ........................... . Wj-0 S'0™?01111 -
f,onlfliTa*i ,., ...... 133,490 O Brl6n ........
| £moLndke.::::::....; 62.340 «SRS»?..;

Kerr Lake.................. ................. 39,990 Silver Leaf ...
King Edward !!'.".!........ 62,370 127,240 Townsite .......
La Rose .... 42,462 678,452 Temlskaming .
Mr Kin lev....................... ..... 120,000 Temlskaming & H. B. 66,000
Nlpissing ................!!!!.. 63,920 3,735,000 Watts

The total" shipments for the week were 539,842 pounds, or 269 tons. The total 
shinments from Jan. 1 to date are 3,191,592 pounds, or 1695 tons. The total shlp- 
nunts for the year 1907 were 28,081,010 lbs, or 14,040 tons. In 1904 the camp pro­
duced 168 tons! valued at $136,217; in 1905, 2144 tons valued àt $1,473.196; In 190^ 5129 
tons valued at $3 900,000. The estimated value of the ore shipments for 19OT is 

$10,000,000 and $12,000,000.

Following are 
1 to date : Week end.

Feb. 8. Since Jan. 1 
Ore In lbs. Ore in lbs.

40,790 
567,630 
39,730 

243,000 
62,000 
62,000 
45,100 
59,400 

132,000 
61,700

ijf
31,

Investment
Opportunities

191,060

.

New York Cufb.
R. R. Bongard (Charles Head & Co.) 

reports the following transactions in 
Cobalt stocks on the New York curb : .

Nlpissing closed at 614 to 6)4, 5W s.old at 
6%: Buffalo, 1% to 214; Colonial Silver, Vi 
to 1; Cobalt Central, 26 tq 26%. high 27. 
lo»w 26, 12.000; Foster. 64 to 66. 100 sold at 
63; Green-Meehan. '4 to %; King Edward, 
% to %. high 44, lowll-16, 1000; McKinley, 
94 to 80. high %, low®4, 2600; Red Rock, 6 
to 15; Silver Queen, % to 93, high 93, low 
88, 1200; Silver Leaf. 844 to 9%; Canadian 
Marconi. 1 to 1V4; American Marconi, 15 
to 17; Trethewey, 52 to 60.

Boston curb : Silver 
9, 300 sold at 8^. .;

Need not be let Blip will pur­
chase for you any of the ^ standard • 
bonds and stocks on the 'New York 
Stock Exchange on a deposit of ten 
per cent, and will advance you the 
balance of the purchase money, which 
you may arrange to repay us In la- r 
stalments. •
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Toronto Electric.
The Toronto Electric Light Co. s re­

port for 1907 shows the Income was $L- 
039,716, and expenses (Including inter­
est on debentures, etc.) $651,925, leav 
ing à profit of $387,790. Out of this, 
dividends amounting to $245,503 were 
paid, leaving a balance to be cacrl® 
forward of $142.287. The amount at 
credit of profit and loss is ln01L„$ J°'' 

The operating revenue in 1906 was 
$899,678, and operating expenses $662,- 
847 The increase in earnings the past 
year is said to be partly due to Nia­
gara power, and partly to the increas­
ed business done.

between

at 8, 3 at 844. 4, 2, 1 at 9, 100 at 8%, 2, 2, 3, 
2 at 9.

Dominion Cotton bonds—$1000 at 91.
Sod—100, 50, 50 at 91.
Rio—15 at 35V4. -
Mexican L. & P.-59, 50, 25 at 5244 , 50, 100, 

10, 25, 25 at 5244, 25 at 5244- 
Bell Telephoned, 1 at 125.
Ikwin City—10 at 7944. 60, 50 at 79. 
Montreal Power—25, 60 at 8544 , 2, 1, 10 at 

86, 25 at 8544. 100 at 8544.
Montreal St. Railway—10 at 17944, 26 at 

17844. 50 at 17844, 100 at 17844.
Toledo Railway—1 at 96, 1 at 96.
Sao Paulo—3 at 11744.
Mackay preferred—2 at 5944. 
Intercolonial Coal—1000 at 79.
Dominion Iron & Steel preferred—10 at 

53, 25 at 5244. •
Rio bonds—$2000 at 7644- 
Richelieu & Ontario Nav.—2 at 62. 

—Afternoon Sales.—
C. P, R. rights—I, 4, 10, 5 at 844, 3, 3 at 

9, 5. 100 at 844, 20 at 8, 10 at 844- 
Rio-50, 26 at 36.
Dominion Iron & Steel—20 at 15%, 125 at

Sao Paulo—10 at 11444.
Montreal St. Railway—25, 10 at 17844. 
Mackay preferred—5 at 61.
Mexican L. & P.—50 at 5244. 10, 50 at 52. 
Lake of the Woods—5, 2 at 78. 
Montreal Power—25 at 86%.
Toledo Railway—30, 26 at 10. 
Shawinlgan—25, 16 at 66.
Twin City Ry.—25 at 7844.
C. R R.-60 at 145%.

Toronto Savings 
Western Assur .. SPADER&PERKINS

Members New York Stock Exchange
TORONTO OFFICE;

H01$
—

J. H. WICKSON

Bonds Leaf closed at 8 toC. N. Railway ...
Commercial Cable 
Dominion Steel ..
Electric Develop 
International Coal
Keewatln ..;...........
Mexican Electric 
Mexican L. & P...
Nova Scotia Steel ... ..
Rio Janeiro ...................
Sao Paulo .....................
St. John’s City ..........

—Morning Sales.— 
Twin City.

25 @ 7844 
103 <& 79 

25 @ 7944

WO

Standard Stock and Mining Exchange.
Asked. Bid.344.

KING EDWARD"7744 Cobalt Stocks—
Amalgamated .......... .
Buffalo ................................ .
Cobalt Central .............
Cobalt Lake .........
Conlagas .............................. .
Foster .......... .............................
Green - Meehan.............
Hudson Bay ......................
Kerr Lake ..............
McKinley Dar. Savage ....
Nlpissing ..................................
Nova Scotia .............. .............
Peterson Lake ...»............ .
Red Rock ....................... .........
RIght-of-Way .'...................'.
Silver Leaf ........ ....................
Silver Bar ...............................
Silver Queen .........................
Temlskaming, old stock . 
Temlskaming, new stock
Trethewey .................................
University ......... ■........
Watts

1%I"8344 83% .3.00 2.00
: 27 25%76% ...76% ... 101194%94 3.954.10

62Money Markets.
of England d^ntjateM^r

65
73 Sc. Lawrence Market.

Hogs by whole or half oF j 
smaller Quantity,

Telephone Main -967.

-H ■1»... 15 
... 135Com.

10 @ 161
Bank

PCTtcem0ndSho?tebilis, 344 to 4 per cent ; 
three months' bills, 3 13-16 to 344 per cent. 
New York call money, highest 2 per cent., 
lowest 144 per cent., last loan 1% pei cent. 
Call money at Toronto, 7 per cent.

Mackay. 
160 @ 52

112
3.253.50

5 @ 52% 72SODom.
20 @ 218

"!e.37•1 @ 61% 
•56 @ 6044 
•26 @ 6044

6.12 211
2124Sao Paulo. 13%14% Municipal DcbentuImperial. 

5 @ 212 1114 fllNip. 2.503.00Foreign Exchange.
Glazebrook & Cronyn, Janes. Building 

Main 7517), to-day report exchange

or later his 
fortunately 
why certain 
Urests, car 
ward and.:

TO YIELD 5%5 @ 6% 8%8%H. and E. 
10 @ 178

.11 1225 H.O’HARA&C15%.Gen. Elec. 
25 ® 97% 
20 ® 97 
30 @ 9744

(Tel.
rates as follows :

—Between Banks.—
Buyers. Sellers. Counter.

% to 44 
5c dis. % to 44 

to 9%

87. 82.
...! ak 

$.8

70 TORONTO.Dom. St.
2@ 15% 

100 @ 15 
•50 @ 53

>Mex. L. P. 
20 <8> 5244 

100 @ 52%
28%
50par.N. Y. funds.... par.

Montreal f’ds... ^5c dis.
Demand oV-lf 9U-16 to 944
Cabïe trans . .9% 9 17-32 9 13-16 to 10

—Rates In New York.—
Actual. Posted.

1.60
Nor. Nav. 
1 @ 85
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C.P.R. 
X25 @ 8 PIRE

GERMAN-AMERICAN INS. CO.
—Morning Sales.-1- 

Trethewey—500 at 52. 50 at 52,
McKinley Darragh Savage—100 at 82, 1Û0 
t 82. Y ,

Can. Per. 
150 @ 121 
40 & 12044 
40 @ 12044

Dom? St. 
100 @ 15

Con. Gas. 
60 @ 189% at 34Assets Over $12,000,000.

RIDOUT, STRKJKLAND <L JONES. 
SO Vtctorla-etrret. Telephone <1700.

Nova Scotia—100 at 28.
Silver Leaf—1000 at 844.

—Afternoon Sales.— 
Trethewey—100 at 51%. 500 at 61%.
New Temlskaming—200 at 28%, 2000 at

Nipleaing—10 at 6.1844, 10 at 6.1844. 
Cobalt Lake—1000 at 10%. 
Green-Meehan—W0 at 13%.
Silver (Leaf—500 at jS4i 
Foster—100 at 63.

484Sterling, 60 days sight..........' 48244
Sterling, demand ................... isa.au

—Afternoon Sales.— 
Mackay.487% Gen. Elec. 

22 @ 97 New York Stocks.
Marshall, Spader & Co.. King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day : ,

Open. High. Low. Cl. 
47% 48% 4644 47%

Amer. Locomotive ... 33% 33% 32% 32%
Amer. Car & F............ 28% 2644 2644 2644
Amer. Smelters .......... 6144 6244 60% 60%
Anaconda ........................ 3044 30% 2944 29%
American Sugar ........ 11014 110% 107% 108%
American Ice ............... 13% 1344 13% 13%
A. C. O.......................... . 3144 32 31 31
A. Chalmers ............. 6 6 6 6
American Biscuit .... 73 73 72 72
Atchison ........................... 69 69% 6744 6744
A.ii' Brake .......
Atlantic Coast"!".!!!!! 6644 6644 64 64
Brooklyn ........................... 3844 39% 37% 3744
Canadian Pacific ........ 147% 147% 144% 145
Baltimore & Ohio .... 79 79% 76% 77%

'Chesapeake & Ohio.. 27% 2744 26% 26%
Cast Iron Pipe ............ 19 19% 19 19
Central Leather .......... 16 16 15% 15%
Colorado Southern ... 23% 23% 22 22
C. F. I. .............. v............. 17% 17% 16% 17
Chic.. M. & St. P........ 109% 101% 105% 106%
Corn Products ............ 11 11% 1044 10%
Denver .............................  19% 19% 19 19
Detroit United ...
Del. & Hudson....
Distillers .................
Erie

40 @ 52 1
Price of Silver.

!£ stiver in NewTor^ £r ol 

Mexican dollars, 48c.

Railway Earnings.

5 @ 52% 
50 @ 52% Sao Paulo. 

10 ® 115% J. B. TV RRELL,
M.I.M.M., M,I.M.E.,M.Am.I.M.E.,ete.

MINING ENGINEER,
Valuer of Mining Properties.

0 Toronto St., TORONTO.

C.P.R. 
x6 @ 8 28%.

Twin City. 
10 @ 79 Dom. Coal. 

10 @ 38%
Amal. CopperRio.

25 ® 35 
z$1000 @ 76%Increase.

Twin City, 4th week January..............$2,936
Toledo L. & P., 1st week February.. 1.860 
Detroit United, 4th week January.. 3,9n 
Toronto Ry., last week...............................

•Preferred. zBonds. xRIghts.
Toronto Stock Exchange Unlisted Se­

curities.SS4 Nt* ÏOHK STOCKS, CudALI SiUUtS. ALL 
UNLISlfD STOCKS

Bought and sold Correspondence invited 
SMILEY, STANLEY A McCAUSLAND 

• 6 King St. West, TORONTO ’ fo?
. Phone Main 5166. 24$ i,

Montreal Stocks.
Sell. Buy.Bid.Asked. 

. 146%•Decrease. Canadian Gold Fields
Cleveland Cobalt ........................ ...
Foster Cobalt Mining Co...;. ...
Trethewey ....................................... .. 53%

—Morning Sales.— 
McKinley Dar.—60 nt 85.
Silver Leaf—300 at 8%. - 
Trethewey—*00 at 55. 200 at 56.

—Afternoon Sales.— 
Temlskaming—200 at 29. 
Green-Meehan—200 at 16, 1000 at 15. 
Smelters—20 at 69.

3145Canadian Pacific Ry.......
Illinois Traction preferred
Dominion Coal .......................
Detroit United ........................
Dominion Iron .......................

do. preferred .....................
Bell Telephone ............ 1-6 ••• Jr? Mackay ........................................
Can. Gen. Elec............ 160 9i% 100 96 * preferred .......................

do. preferred................................................... . Power ............................................
Canadian Salt .............. ••• ••• ••• Mexican L. & P.............................. 52%
C. P. ... ................................14“ 14îv R. & O. Navigation ...................................

do. rights ................... 8 ... s ‘7*. N0va Scotia .........................
City Dairy com ......... 30 ... Rio ..............................................

do. preferred ................... w ••• Montreal Street Railway
C. N. W. Land .......... ... ••• ••• Soo ...............................................
Consumers Gas ........ 190 187 l»u lss Toledo Railway ..................

do. new ....................................................Twin City ................................................................. 79%
Crow's Nest ................................................, Toronto Street Railway .......... 9544
Detroit United .................. ••• —Morning Sales.—
Dom. Coal com............ 38% a<% 39 Dominion Iron & Steel bonds—$2000, $5000
Dom. Steel com................... 15% I=>% 14%, at 76.

do. preferred ............... .. ••• Dominion Iron & Steel common—50, 25,
Dom. Tel ................'•••■ 0 ••• llu •••, J 75 at 15%, 25^ 50. 26, 25 at 16. 100 at 15%.
Electric Develop.................................................. Shawinlgan—25 at 65. 3 at 66.
Halifax Tramway.................................... ••• Mackay preferred—10 at 61.
International Coal............................................... ; c. P. R.—50 at 147%. 50 at 147. 4 at 147%.
Illinois preferred....................... - ••• •” C. P. R. rlglits-20, 25 at 8%. 25 at 8%, 48
Lake of the Woods .. ... 77 ... .7
Mackay common .... 53% 53% 5-% 52%

do preferred ................... •••MexicaPn L. & P............ 54% 53 o3 51%
Mexican Tramway .
M. S.P. & S.S.M.....

—Navigation-
Niagara Nav................................. .-
Niagara. St. C. & T.. ... .o
Nlpissing Mines .......... 6% 6
Northern Nav................ 86 .
North Star ...................
N. S. Steel com..........

do. preferred ............
Prairie Lands ........
Rio Janeiro .................
R. & O. Nav ................
Sao Paulo Tram...;..
St. L. & C. Nav..........
Tor. Elec. Light .......
Toronto Railway 
Tri-City pref. ..
Twin City ............
Winnipeg Railway ... 140 

—Banks—
... 161% ...............

.... 220 218 21644
ltin

212 211 212 210

10Toronto Stock Market.
Feb. 8. Feb. 10. 

Ask. Bid. Ask Bid. 
—Rails—

603838%
5035%35%

Toronto! 115%15%
52

it. R. C. CLARKSON
• ASSIGNEE,

Ontario Bank Chambers

61%52%
601 i61%

Thi'5% 85%

63%i.;,
r.8 >,
35% 34% Remembe
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178% 178% Price of Oil,
PITTSBURG, Pa.. Feb. I0.-Otl closed 

at $1.78.

89 87
10
79 SCOTT STREET,

TORONTO.
FOR SALK

142% 144 141% 142%
30% 30% 29% 2944
13% 14 13% 13%

29% 28% 28%

95%
New York Cotton.

Marshall, Spader & Ce.. King Edward 
Hotel, reported the following closing 
prices:

1st preferred... 29 
do. 2nd preferred.. 2044 20% 20% 20% 

5% 5% 5 5
do. preferred .......... 30 30 29 29

116% 116% 11344 114%

' "" ynJjdo.

Foundry

dividend paying i^stment, wnt^ 
Unlisted Stocks bought, sold and take*

Open. High. Low. Close.
March ................... 11.06 11.10 11.0.3 11.10

11,16 11.19 11.10 11.19
.. 10.24 1 0.24 10.24 10.24

Spot cotton closed quiet. Middling up­
lands, 11.70; do., gulf, 11.98. Sales, 3260 
bales.

Great Northern
May .. 
OctoberContinued on Page 11.

In exchange. Correspondence solicited, i

the Empire Securities, Limited '
28 Toronto-8 tree t, Toronto» «y 

Phone Main 6349. M| .

uTORONTONISBET & AULD, Limited
_____________ ___________ ? _________ _

88 8590 DESIRABLE VACANT LOT 
FOR SALE 1108

75 MILL OVERMAKES DIAMOND COAL CO.
We buy and sell all British Celumbla - ! 

sieck» ter ca«h. Get our quotatiesa Af I 
iiied aud uiilleted steoks haudird.

810LZT, ST&XLEY t McCAX7SlUUr»
6 King It. West, Toronte. YW 

Fhooe Mala *15V.

Spring
1908

On the Southeast Cerner n* Bathurst 
Street and Rcseberry Avenue 
advanced to build. Ppr full 
lars apply to­

st', Money
partlcu89

56

iso iio
34% ... 34%

117 1*16 116% 115%

A. M. CAMPBELL180 170 AND SOME SECONDS 1
We have just passed into stock some 50 
pieces WORSTEDS and TWEEDS, 
the entire overproduction of two of the 
big mills—

12 Richmond Street East
Telephone Main 2*51. cdill STOCKS-CRAW

Mining SharU
HERONS CO. “«g!

111

EVANS <*, GOOCH
Resident Agents

North rrltlsh nd MsrcanH e Insurance Co
General Insurance Brpksis. I31

Offices 1 26 East Wellington. "____________________________________

NEW YORK,TORONTO MONEY FOR COB
AND COBALT STOCKS

Bought and sold on Conimls*lon.
LOUIS J. WEST

,,
7979% 79%

Commerce ..........
Dominion ............
Hamilton ........
Imperial ..............
Merchants’ ........
Metropolitan ..
Molsons ...............
Montreal ..............
Nova Scotia ...
Ottawa .................
Royal ...................
Standard ............
Toronto ................
Traders’ ..........
Union ...................

Agricultural Loan .........
British Am. A saur .... 
Canada Landed 
Canada Per. ...
Central Canada 
Colonial Invest
Dominion Savings ............
Hamilton Prov ...
Huron & Erie ........
Imperial Loan .... 
Landed Banking . 
London & Can ....
Lcndon Loan ........
National Trust ...
Ontario Loan ........
Real Estate ............
Tor. Gen. Trusts ..........
Toronto Mort

19U U ri
2

All New Spring Goods I will loan money at 8 per centy 
exchange real estate for p<£j 
Stocks.■20 215

..." 122%
220 215 Member Standard Stock Exchange.

Confederation Life Building, Toronto, ed
210 —and are offering the entire lot at reduc­

tions of as much as 30 per cent, below the 
makers’ prices.

This is an exceptional opportunity to 
secure new goods at less than mill cost.

1.... 122% J. A. McILW—Loan, Trust, Etc.—
117% ... 117% WM. A. LEE & SON 94 VICTORIA STREI

Member of Standard Stock Ex­its ii-ft iis
121% 121

120
Real Estate, Insurance, Financial and 

Stock Brokers..16a16n
oS 68 ■ : *.WANTED fe,’ et ,D70 70 -MONEY TO LOAN-

General Agenta
Parti120 ...

175% ...
, es 01

"ale of 01 j
Greenwood 

Plckerin 
P to Clare 
land brand 
Ugs win , 
«oads are 
’*• shown 1

:. 120 Dominion Peru 
Cobalt, Temiskam.uI 

Co. mid or new ntoclci, Canadl 
Flelda ,

FOX&RO
ante®,
Scotia.

»«i
175%

Western Fire and Marine. Itoyal Fire In­
surance Co., Atlas Fire Insurance Co., 
New York Underwriters' (Fire) Insurance 
Co., Richmond and Drummond Fire in­
surance Co.. Canada Accident and Plate 
Glass Co.. Lloyd's Plate Glass Insurance 
Co.. Ontario Accident Insurance Co.
22 VI610RM ST. Pbeitt M. 592 aid P. 667

■121121 X100

iw :::

NISBET & AULD, Limited 43 SCOTT STREET, TORON 
Established 1887. 

Telephone Main 7390

128
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FUESDAY MORNING10

^The amount of Deposits this Corporation 
may hold is legally limited. On an actually 
paid-up capital of Six Million Dollars, It ls 
only permitted to accept deposits to the 
amount of Six Million Dollars. It must 
have dollar for dollar of Paid-up capital 
fat Its deposits, while its total liabilities of

Vlnll cannot exceed four times its actually paid-up Capital. 
eTe.y partition the Corporation's Reserve Fund and Undivided Profits 

1 fdtn*° 8‘>0 410 02. The Shareholders have thus provided a special 
SSS^tlm to the Depositors in the exceptionally large amount of

38,820,410.02

'

DEPOSITS
LIMITED

*

interest at three and one-half per cent per annum, com-
poundedWfoùr times a year. UURHI

CANADA wmiMiaT MOBT6A6E C0BP0RATH1M, Ttrwto S}fMt, TORONTO

/

SOME NEW UPOffl 
IN WILL ST. SECURITIES INVESTMENTS

Exceptionally low prices are at 
present obtainable on all classes of 
securities, 
are consequently to be had from 
most conservative investments.

We are always pleased to make 
quotations on request.

And Prices Decline Almost With­
out Reaction—Local Specula­

tive Stocks Quiet and Weak.

Good interest returns

26

Monday^ Evening, Feb.

The weakness at the >«ew -t h

«2, Si fSr
occurred in the speculative shares a,t 
the Toronto There lncreased

srs.tr;,. Wtyy!:

lags of Twin City dnd Toronto 
showed but small ^re^es for the laet 
published week, and the latter stocK 
fell away rapidly in quotations at the 
Montreal Exchange. Sentiment trader^continued* distinctly ^sh fo 

rpff.ar,i to local speculative sec unties, 
and pressure would be exerted against 
quotation® it more liquidatdon werejn 
sixht In the investment department 
there is a much better tone and these 
stocks are wanted on reaction®.

* • *

DOMINION
SECURITIES
CORPORATION LIMITED 
26KIMU STEASTTORGNTOU

2 per cent, on preferred stock and 3 
per cent, on common stock, was de­
clared for the half year ended Dec. 
last, payable April 1 next, and it was 
also decided that at the same time a 
further sum equal to 1-2 of 1 per cent, 
be paid on the common stock out of 
interest on the proceeds of land sales. 
After payment of working expenses 
fixed charges and dividends now de­
clared, there is a surplus for the half 
year of. $6,269,000.

The outbreak of liquidation in the 
market is disappointing to those bulls 
who have been contending all along 
that the market was sold out. At the 
tame time the banking interests seem 
disposed to let this selling take its 
course, tho they are likely to inter­
pose support should the. bear party be­
come too aggressive. Important fin­
ancing much be accomplished by vari­
ous corporations during the month, 
and it will manifestly be in the inter­
est of the banking element to keep the 
situation fairly well in hand, at least 
until this is disposed of. Consequently 

i we believe that while the active lead­
ers will probably suffer a reaction of a 
couple of points or so, we would take 
advantage of any sharp break to cover 
short contracts and wait for a fair 
rally before again selling. Baltimore 
and Ohio, selling ex-dividend to-mor­
row, will look pretty low and we would 
not overstay the market in this stock 
on the short side. Ultimately we look 
for much lower prices generally. Earn­
ings, the business outlook and politi­
cal and International complications, are 
all against values, but a rally is some­
what overdue, especially as the bear 
party Is become » little over-enthusi­
astic by reason of recent success, 
bank statement will furnish an’argu­
ment for further attacks to-day, and 
we look for lower prices, especially 
in Harrlman, Hill, St. Paul, Pennsyl­
vania, Atchison, Steels, Copper and 
Smelters.—Town Topics.

4

1

Wall Street Pointers.
All grades of copper were 

1-8 at the metal exchange to-day.
reduced

London settlement begins to-mor- 
and trading after Friday is for>

row 
new account.

• • * ,
State comptroller declares payment 

transfer tax has been evadedof stock 
in a large amount.

London market generally depressed 
on profit taking sales before new ac­
count.

Coal trade in February shows im­
provement.

Estimated copper output for-, Janu­
ary two million pounds in excess of 
December.

for stocks in loanFair demand 
crowd.

Atchison's half year earnings equal 
to 4 per cent, on common.

» • *
Weakness in exchange largely due 

to short selling, anticipating placing in 
Europe of part of new Issue of N. Y. 
City bonds.

• • • The

I

On Wall Street.
Chas. Head & Co. to R. R. Bon­

gard:
The general tone of broker's advices 

last Saturday was of a conservative 
kind very few predicting anything 
more than a moderate further reces­
sion; the wide open break of this 
morning came in the nature of a sur­
prise to most of the street houses, for 
there was no sufficient news to ac­
count for such a severe decline as has 
taken place to-day. Selling orders 
were in free supply at the opening, 
and the bears made a drive, carrying 
prices off from one to two points, 
covering in their stocks on the decline. 
After a temporary rally of half 
to a point the market again 
•became weak and in the
ternoon the lowest

Thirty-nine roads for fourth week 
of January show average gross de­
crease. 8. 36.

• * *
Illinois Steel Co. has put back to 

work 5000 men at its South Chicago 
mills.

• • •
Joseph says: On early dips it will be 

well to buy for turns, but re-sell on 
moderate rallies. J. P. Morwe em­
phatically denies that he is antagonis­
tic to labor.

^ Chas. Head & Co., to R. R. Bon- 
^■gard: Nobody wants to go long cf 

stocks with present outlook and I look 
for lower prices eventually. A rally 
off the shorts is almost due, however, 
as market is so narrow it is likely to 
get oversold.

NEW YORK, Feb. 10.—The First Na­
tional Bank of Brooklyn, which closed 
on Oct. 25 last, re-opehed for business 
to-day. Since its closing the bank has 
been in the hands of John W. Schofield 
as receiver. A deficiency of $185,000, 
which existed when the bank suspend­
ed, has been made good by the stock­
holders.

• * *
A tip Is In circulation in profession­

al quarters this morning that St. Paul 
will be broken to par. Further liqui­
dation is reported. A reduction in di­
vidend Is regarded as almost a cer­
tainty in St. Paul later on. There is 
a tip in circulation this morning to ex­
pect a sharp break in American Loco- 
tlve.—New York Financial Bureau.

* * *
Bearish operations are likely to con­

tinue in the stock market to-day, fol­
lowing the predicted slump of Satur­
day on the attack of the professional 
bear party. This clique interprets a 
temporary downward Trend from en­
trances into new territory as a result 
of withdrawal and overwhelming of 
support by the new and unexpectedly 
heavy forced liquidation which will, of 
course, be permitted to exhaust Itself 
under existing Inside temper, 
being the secondary or culminating de­
cline. It will not be radical as regards 
the high-class stocks accumulated dur­
ing sympathetic weakness with issues 
that exhibit thru technique specific ele- 
menetary vulnerability during the pro­
cess of readlustment. As t stated last 
week, sales should be made only where 
liquidative signs, appear, while pur­
chases should be conducted during de­
clines with preference for high grade 
rails beyond the likelihood of dividend 
reduction. Information indicates sup­
port to prevent demoralization to-day. 
—Financial.

af-
quntations 

of the day were made, closing at a 
further small rally front lowest. The 
prospect of a reduction of dividend on 
Union Pacific was one of the principal 
topics under discussion, and the belief 
seems 
There 
Paul,

general that a cut will be made, 
were tips to sell St. 
Locomotive, etc., -which 

given free circulation >v 
the bears before the opening made 
good, but there was little substance 
with which to back the points, except 
the bear drive and resulting liquida­
tion. We cannot tell what course the 
market will take 
should be inclined to be very wary of 
the speculative issues, buying them 
only on good breaks 
losses.

were

to-morrow, but
J '

and limiting

Marshall, Spader & Co. to J. G. 
Beaty:

A temporary culmination in this 
downward movement will probably be 
preceded by one or two days of heavy 
trading, and to-day might be the be­
ginning of the end of the present 
wave of liquidation, and from which 
some rally or recovery might follow. 
This is about all that can be suggested 
of an encouraging character at this 
time. There is a disposition to ad­
mit most pessimistic conclusions re­
garding legislation, and the attitude 
of the administration on almost all 
questions, the most recent being the 
stated necessity for new laws regulat­
ing the relations between labor and 
employers. In addition to this a cer­
tain degree of apprehension prevails 
regarding our diplomatic relations 
with Japan, which for the time we be­
lieve unwarranted, tho perhaps it may 
be counted as a market influence.

Ennis & Stoppant wired to J. L. 
Mitchell:

The market to-day was under se­
vere pressure, London appearing as 
seller of some 30.000 shares and many 
owners of stocks putting out short 
contracts against their holdings in 
view of the utisettlement, due to po­
litical considerations. Bull pools in

This

MONTREAL. Feb. 10.—At a meet­
ing of the board of the Canadian Paci­
fic Railway Co. to-day, a dividend of

he Sterling Bank of Canada
Notice Is hereby given that a dividend of one and one-quarter per cent. 

(1 1-4 per cent.) for the quarter ending January 31st (being at the rate of five 
per cent. (5 per cent.) per annum), on the paid-up Capital Stock of this Bank, 
has been declared, and that the same will be payable at the Head Office and 
Branches of the Bank on and after the 16th day of February next, to share­
holders of record, of January 31st. The Transfer Books will be closed from the 
21st of January to the 31st of January, bth days Inclusive.

By order of the Board.

Toronto, January Sth, 190$.
F. W. B ROUGH ALL. General Manager.
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