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- le, upwards of 12,000 shares,

rarket as a whole ruled steady

firm, On_ the bull side of the mar-

fomiinent features were Detroit

tha most active stock of the

rose 1.1-4 to 7 14 and

~with a gain of 7-8; Montreal

", which advanced one point to

5, closing at the top, and Shawini-

, which gained about two points

_and closed - that price asked,
bid. ©
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BOUGH'I’ AND_, -

cominon, Laurenfide ~and Riche-
bu, closed at small recessions, but the
pactions were normal after the sharp
ivances, Laurentide relapsed into
Qulness.. . Last sale showed a gain of
on the day, but as compared with
R asked, 216 1-2 bid at the close on
dnesday, the stock was offered at
1-2 at' the close tOday. with buyers

ed to heaviness thruout the trad-

lnd broke to 117 3-4 .in  the after-

- There was a rally later {o 118 1-8,

wi R. weakned with New York mar-

selling off to 275 1-2,"a decline of

H but, closed strong at 27534 bid,
% asked. _

',Ghnnzes elsewhere showed Pen-

mang common dewn -one point and

ity off 5-8. Toronto Railway, on

the ¢ hand, scored an advance.of

one

142,

.“;ro business 12998 ahate's and $11,

mm,-sxwmon .
BEGARDED AS DRAWBACK
. Brlekson ‘Perkins wired J. G.
Bealy at the close of the New York
market: Today’s stock market showed
irregularity, ' with trading
largely to specialties. Am-
iedn- Canners  shares were conspicu-
end other so-called . Reid stocks
ltmng On rallies standard is-

Wl Sues Seemied to be for sale. The day’s
;:\;gent: were nbt altogether con-

Phone Main 1652
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UPINE STOCKS
Main 3188-8184

ROSS
JOKERS

ptuck Exchange,
GHT AND BOLD.~
n 7390-7391,

REET %8

! Continue to take profits on
long stocks on bulges.
“money situation is regarded as
Wﬁck to extensive stock opera-
for. the time being.  Secretary
&c\fngh at his country home was
| unable to give: any assurances as .to
what gould be done about deposits of
treasury: cash with the banks, and
even If should agree to do this 'n
the near ‘future the effect would per-
bapse ionly temporary.
We it s just as .well- to
for moderate profits; buying «n
drives. Trade and crop news is high-
Iy encouraging, but money and politics
wre liolding stocks back.

“ From Toronto to Paclfic Coast
Points,
lnelmﬂng Spokane, ' Wash., Nelson; B.
%8 C. Vancouver, B. C. Portland, Ore.,
"2 B 8nd 348 to San Francisco, Los Angelas
| #nd Mexico City. Proportionate rates
‘from.all stations in Ontario to.above
«and gther points in Arizona, British
Columbia, California, Idaho, Mexicn,
Nevada,  Oregon and Washington.
Tickets are one-way second-class, good
- Bolng Sept. 25 to Oct. 10 inclusive, via
Grand. Trunk Railway.
Pull particulars and tickets from
. 80y Grand Trunk agent, Toronto city
ticket office, northwest corner King
and ’tonge Streets. Phone Main 4209.
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Almost En%ire Absence of Out-
stde !nterest on Toronto

Exi ~-Operations.
b Mostly Professsonal

A somewhat freactionary tendency
was in evidence on the Canadian ex-
changes yesterday. :
at realizing profits caused fractional

1| declines in nearly all the issues which

might be termed active,

On the Toronto market many of the
trahsactiorns - were purely - operations |
between floor traders and some of the |
sellers were evidently putting out short
lines on the expectancy that further
money tightness might bring out some ;
supplies of speculative long holdings. |
Twin City receded to 108% on_the New |
York market, but was not q follow- |
ed to that extent on the domestic ex-
chanee. Locomotive, which closed bid
on Wednesday night at 58, was in free
supply a half a point below this price
yesterday. There. was an almost en-
tire absence of outside speculation or
investment buying and it was only flue
to ‘an immediate scarcity of offerings
that prices held as.steadily. as they did.
Except for inside manipulation, present
conditfons do-not. warrant any upward
movements, but ‘it is not unlikely that
an irregular-advance might occur at
any time against a short interest
which is now well known to exist in the
md::ket in sevegl of the active securi-

U. S. WEST PROGRESSIVE

Chairman Lovett of the Harriman
lines on his recent trip thru the west
found crops immense and labor in full
demand. " Speaking of rumored’changes
in organization or management of ‘he
Harriman Mnes.in view of cases now

pénding in federal courts nea‘lnat thelr
compandes, he said:

“We do not eéxipect to lose 'mwae cuita.
I have said nothing about any such
changes as suggested in the newspapers
during my stay in the west.”

WESTINGHOUSE EARNINGS

NEW YORK, Sept. 19.—The Westing-
heouse Alr Brakes Co. for the year end-
ed July 81 shows met earnings 6f §3,-
889,073, which compares with $3,084,231
a year ago.

Falling Off In St." Paul.
St. Paul shows a’ defleit after divi-
dends of $5,141,546 during fiscal year;:

earned only L56 per cemt. on common |

against 7.09 per oent. last year.

cruclble Steel Report,
Report of Crucible Steel Co. for the
fiscal year will show approximately: 7
per cent. earned on preferred and 3%
per cent. on common stock.

Vacuum OII Dividend.
The Vacuum Ofl Co. declared a dlvl—

dend of 3 per: cent., payable October

81, to stock of October 15; same rate

as three months ago

-

Soo Earnlngn Increase.
Soo earnings for the second week of
September were $718,672;
was $162,346,

Improving -buslneu is reported in all

New England sections, especially in
the woolen mills,

It is reported that large buying or-
ders are under Steel, for account of
London option dealers who lately sold
calls on it,

Rumors on Reading.

A good demand is noted by special-
ists for Reading whenever it shows a
reactionary ' tendency. Plans are ru-
mored to be made to maise it radically

VGI'% soon.
JUVENILE IMMIGRANTS

Two Thousand Have Arrived In On-

tario So Far This Year,

Two thomsand juvenile immigrants
bave arrived in Ontario this year. Supt.
Kelso of the neglected children’s de-
partment, sald to The World yesterday,
that the migration to the west of the
young people from Ontario municipali-
ties makes more vacancies in familles
than there are immigrant children to
fill.

In connection with recent completion
of the County Children’s Aid Society, a
children’s day will be held mext Sun-
say at Brampton.

Further attempts |

the increase

fluence of New York Market
. — Trading Largely Con-
. .fined to Spesialties.

NEW YORK,
market opened with another upward

specialties, among
thich American Can. common and pre=
| ferred . were especially. prominent dur-
! ing the day. Thg preferred registered

a maximum gain of five points with

about half as much for the common. In
1 connection with the rise in these issues
it was reported that some announce-

ment dealing with deferred dividends
on the preferred stock might soon be
made,

As a whole, operations wers even
more professional than usual. Surface
conditions indicated that the more sub-
stantial interests are still opposed to |
anything like a concerted or compres |

'except in a few
{

npancial situations emerge from thair
Present uncertainty. The same factors’
undoubtedly account for the detached

brilliant crop outlook, expanding bus-
iness, unabated demand for steel, iron"
and copper, and record-breaking do-
mestic exports.
Commercial Paper in Demand.

Demand for money was light, but
rates for all dates ‘held firm. T.ocal.
banks reported a better enquiry  for
commercial paper, which was accept~

4

betterment. Outflow of money for ‘the
week has again assumed very
proportions, & fact to be reckoned
in connection with Saturday's bank |
-statement. ’
General news of the day tncluded an
intrease in coal rates at Pittsburg and .
unconfirmed rumors that middlewest
Jobbers had advanced finished steel
product $2 per ton. ¥

SOUTHERN ISSUES IN LONDON,

Mesars. Baillle, Wood and Croft re-
'port the following quotations by cable
from London (Canadian eqt?galegt)

Sept.
Bid, Ask.

Bid. Ask,
Rio de Jan............ 148% 149% 148% 149%

Sao Paulo ........c... 255% %
Mex, POWer ....ccce... 2% 93%

Mex. Tram. ... }0203;? s
BAN K CLEARINGS

The aggregate ha.nk clearings in the
Dominion for the past week, with usual
comparisons, are as followa

m 1911,

1912,
t7 12, Sept. 14.

~Sept. 5,
%b 847,899 $50,125, 140 $42,986,428
37,851,047, , 779,870
21,625,288 19 183,000
11,950,168 1,242
3,169,069

~fMontrea1
Toronto
Winnipeg ...
Vancouver ..
Ottawa ......
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83
gau

Victoria

Hamfiton ...
Hallfax ......
St. John ....
Edmonton ..
London

Regina .

Brandon ....
Lethbridge..
Saskatoon ...
Brantford ...
Moose Jaw .,
Fort Willlam
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424,686
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BANK OF ENGLAND ' -
WEEKLY STATEMENT

LONDON, Sept. 19.—The weekly
statement of the Bank of England
shows the following changes:

Total reserve, decrease £125,000.

Circulation, decrease, £411,000,

Bullion, decrease, £5386,666.

Other securities, decrease, £491,000.

Other deposits, decrease, £1 000,000,

Public deposits, increase, £371,000,

Note reserve, decrease, £173,000.

Government securities unchanged.

The proportion of the bank’s reserve
ito liability this week is 50.64 per cent.;
last week it was 50.34 per cent.

The rate of discount of the Bank cof |
England remained unchanged at 4 per
cent,

HELD AT OSHAWA,

J. 8. Cunningham, arrested for grand
larceny at Buffalo, has been arrested
at Oshawa by Detective Miller of the
provincial police department.

—_
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f partisan flags
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Town of Welland,
Town of Owen Sound,
» Town of North Toronto,

Wiiliam,

1ssues from us.
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LONDON, ENG.

INVESTMENTS AUTHORIZED for TRUSTEES in ONTARIO

We offer debentures of :—

Province of Ontario (tax exempt) to yield about 3.90%
City of Believille,

City of St. Thomas,
City of Port Arthur,

to yield 454%
to yield 434%
to yield {34%
to yreld . 45%
to yield 4%
to yield 45%%
to yield 434%

You are under no obligation in obtaining complete particulars of these

DOMINIOHSECHRI’I‘IE-SGRP‘ORATIOH

CANADA LIFE BLDG,
MONTREAL

Continues to Be Governing In- %

Burt F,. N,

Sept. 19.—The stock

swing today, but much of the advance '
was lost by midday when the move- !
ment became sluggish and irregular,'

hensive rise until the political and fi—§

attitude of investors, regordless of the

‘ed as‘'additional proof of general frade '

large
with -

’ gnunell M.
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TORONT 0 STOCKS

&vt.ls. Sept. 19.

K Mk. Bld. Ask. Bid,
Amal. Asbestos ..... «eo oo g

d° praxcrred coseeme ee oo

R e i e

. COMMON .seaenve

Telephone ...

one

oo
wau
e

sesnde

iy TR % ..

3 5.
5% &
iy 115 -11sy 1i3

S~

preterred
Broul COMisrace
Cemem com....
preferred .....s
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. Mach, com ...

do. preferred .
. Consumers’ Gas .
Crow's Nest ..
Detrolt United .oveenr wor
Dom. Canners .......
‘do. preferred ....... 1
Domhﬁon Coal pt.... :
‘DI & 8.,
' Dom. Steel Corp......
Dom. Telegraph ....
Duluth-Superior " ...see
Elec. Dev. pref ......
Illinols pref .......... B
Inter. Coal & Coke
Lake of Woods .....
do. preferred .
{ Lbake Sup, Corp.
kay com. ..
i - do. preferred .
!Maple Leaf com
@o. ferred

pre
Mexlcan L& P.
do. preferred ‘;
Laurentide eom.: .
Mexican Tram: uise
Montreal Power .:...
Monarch cOm ,:..eves -
do. preferred ......
MSP & BS.M.....
-Niagara Nav ....cce
| N 8, Steel .....coees
Ogilvie common .....
‘do. preferred ...i.i. ...
IV 'acific. Burt com-.»..
do. preferred . i
Penmans com. .
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Porto Rico . Ry . ..
Quebec L., H. &
R, & O. Nav.......
Rio Jan. Tram....ss. -
do, rep., rec.. sey .
Rogers comman’ Crason 4
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Royal PO GO
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Unlon. .....,

Canada Lunded vhany vas
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Central Canada '.....
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Hamilton Prov
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Landed Bank!ng
London & Can ...eee
National Trust ......
Ontario Loan ...ceees
do. 20 p.c..pald ..... .
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Tor. Gen. Trusts
Toronto Mort™
Toronto ‘Savings
Union Trust

Black Lake .....covss ios
Canada Bread ....se.
Can. Locomotive......
Can, Nor. RY ..ceeene
Dom, Canners
Dominion Steel
Electric Develop.
General Electrie
Laurentide ....
Mexican Electrie
Mexican L. & P
Penmans ses
POrto RICO ..rverennar
Prov. of Ontario .... ...
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Rio Janeiro .. R
do. 1st mortgage.... 106%100;
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TORONTO MARKET SALES.
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B it 17
58 - BT% 5T%

. & 0. Nav.. 11815 1!8% s
Baw.-Mass. ., 45

-
—_e

Twin City .... 108
Tooke pf

Tor. Ralls.....
Winnipeg ....

Conilagas ...... 7.40
Crn, Res. . .3
Trethewey

Commerce .... 24

Standard
Toronto
~Trust & Loa*n——
. 196% . .
—Bonds—
. 93% 93%
w0 ..

Can. Perm,
93% 93%

28 B L z.u% 33x nBziisd

Operating at Capaeity.
Republic Iron and Stee! Co. now oper-
ating at 100 per cent. capacity, highast
rate of output since movement in steel
trade began.

D, Bl Ry
AD.

9% .
96% | Mt L.H. & P. 236% 236 °

| fofta L. & P, 166
Pen,

Mt. L.H. & P.. 100
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'IMPERIM. BANK OF GANADA

ma'unz.tam 1875).
HEAD OFFICE, TORONTO.
Oapital mbndbm,........--........u.ozo,ooo.oa
Mmmup ..!n...non-ooco-u'.t.o Om.m.w
Reserve Fund o-..-."'..04‘.0'...-..‘.’ 6,460, ,m,w :
Authorized Capital ...................10,000,000.00 S
D
A‘Mll{’;;l&el";r“s. ‘ﬁomr.gzian%s AND mmnéo fnmnn;om -4

~ SAVINGS DHPAB'I'MEN’I‘
Interest allowed on deposits at all Branches of the Bank throuhout tho
Dominion of Cma a. 186te

MONTREAL STOCKS
BC. AL co%p:g%mgn m_ Clo*% m.;g

105

10
<310

Crn.. Rew. i, M2

Yhess ,7
S8ti: Corp.. 6

Tex. Co..... Tl . TN
Laurentide ... 216 ... °
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wapummu4% poreout.perunmm.

VELLE,

LK IUNDLI.

MM

: J

ll}‘ton& Cc;tw..._lgz% 63‘;6
do. d'T 8315 ...
65% .0
>
126

-
——

¥ NseriNmTRsune

S. lterelQ
0¢~ o sesss

SEARENENERTNR

“se

Quebee y Sl | |
R & O........ 119% 1195
Rio de Jan.... 1
nish 00%

Shawinigan ... 151 - 108
Sher.,  Wms.,.. v
€anada eveavans B0

do, . ..., 89% g sm w

Tor / 7 Sl

WaeAE b

)
151152

Rt v'---,

EREIE NN ASNNNL &

a5328280288 20

- |
ot

b

2 e,
§ BEaBnoe b

The Toronto Genml Trusts Corpontlon

' DIVIDEND NOTICE

NOTICE IS HEREBY GIVEN that 2 Dividend of
Two and One-Half Per Cent., being at the rate of Ten Per
" Cent. Per Annum, on the Paid-up Capital Stock of this
Corporation, has been declared for the three months ending
3 h September, 1912, and that the same will be payable on

nd after Tuesday, the, 1st day of October next.

The Transfer Bgoks will be closed from the 18th to the
3oth of September, 1912, both days inclusive..

By order of the Board.

J. wW. LANGMUIR, ;
Manugmg Direetor
Toronto, Sepatember 1oth, 1912.
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NEW YORK STOCKS

mckm Perktnq & Co. (J. G, Beaty),
14 West King street, report the hllowms
prlm on the New Ycrk Stock Exchange:

Atchl :m 1m'h' c"&f%
B &”n O R i m

A
4 803
1,700
100
3,100

..

seswene

Jlgrtthptpf 140%1% 1
ﬁ‘qt oo

TORONTO OTOOK !XOHANGB.
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_TORONTO sTock EXCHANGE.

HERON & CO.

" Members Toronto Stock Exchange .
O..DBRQ EXECUTED ON ALL LEADING IXCHANGIQ

16 KING .TRIIT Wli‘l‘, TORONTO

807
%ﬁum... 2?&‘ A

mm 5
'm‘ 2

siivomde  see

55

JAMES MeGANN,
Correspondent R. B. Lyman &
\co.,, Member * Conselidated Stock

Exchange of New York. NEW
Y STOCKS, Cobalts, Gralin.
goomt:os;:,w.uixmmu km:ggu.
. Toronto, or marke A
on New Yo B ocks. u%ﬁ .

Bou I:{ 81
Ter.&t EAN

9P BICKELL & CO,
,,f: BRITIsn-AuemeAu | Mempr, hicegs, Bonra ot draca.
o TOBACCO

GRAIN 5
. ] m" “' ; o
This issue promises to dwplﬂom 'FINLEY BARRELL & CO.
the price advances registered by the

Members All Leading Exchanges
securities of Tobacco Companies op-|
i S B g ool e e 8°2 STANDARD BANK BLDGs

now is like buying a rare bargain. KING AND JORDAN ST

282
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BAILLIE, WOOD & CROFT

8¢ Bay Street - - 'Im-to.oll. § 'j
e———

8

do. pref. .... %0
% Roebuck ..

—————

_CANADIANS IN LONDON

Chl.ﬂ.l Head & Co. report the ﬂo
lowing prices for Canadian st och in
London: Rio, 149%.; Cement, 208%; Do~
minion Iron, 641, ex-dividend,

§

Consols Steady. : i

In London Thursday consols ocloged

1-16 higher than on Wednesday at 74%
for money and 74 816 for account.
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: 88883

Weetinghouse 8Bl &%
Woolworth cm 99% 9%
Money b

Total n.lq', 378100 sh
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FIRST MORTGAGE SINKING FUND BONDS

International Milling Co.

This prosperous Company owns six thoroughly modern mills, mostly ot fireproof,
steel and concrete construction, with storage, distributing and collecting clevatm
at the heart of supply in Saskatchewan, Alberta, lowa, Minnesota and British
Columbia. Daily capacity, 8,400 barrels.

The Bonds, which mature in 1930, are secured by a ftnt mortgage on all real
property and other assets, and are redeemable at 105. Interest payable 1st Janu-
ary and 1st July in Toronto, Montreal, New York and London, England.

STATEMENT
Net Surplnn Assets.............. $2605811 | Average Annual Earnings (3 yrs.) $161,231

B.ndIssue ...............;....;. 779,000 | Earningsfor YearEodingFeb., 1912 1
amounting to only 307 of Assets, Bond Interest..................... 40
Assets are over three times the bond issue, and earnings over four times the bond interest. Denomisa
nations $500 and $1,000. - Price, par and interest yielding 6%,

We recommend these Bonds for conservative investment.
Full descriptive circular sent on request.
‘A. E. AMES & CO.
& INVESTMENT BANKERS ===

Union Bank Building Toronto

il in



