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Balkan News Almost Ignored by Markets—Slight React! »

ra1 * 1t

The Trusts and Guarani 
Company, Limited

Head Office 43-45 King Street West, Toronto

RESUMPTION OF WAR DEMAND FOR BONDS 
HAD SMALL EFFECT SMALLEST IN YEARS

NEW YORK STOCKS 
INCLINED TO SAG

I
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January Trade in Toronto 
Stock Exchange Reveals 

That Fact.

Toronto Market Inclined to 
Sag, But Losses Were Held 

to Small Volume.

Market Without Definite 
Trend, But Undertone Was 

Hardly Reassuring.

Reports of i 

India Also

I

m ■

« ing. r
The moat remarkable feature of the 

statement of transactions In the Toronto 
Stock Exchange during the month of 
January 1» the marked falling off In the 
amount of bonds which changed hands, 
and this despite the fact that the tiro 
month of the year Is generally a period 
of considerable activity In those securi­
ties owing to the reinvestment of January 
dividends and interest payments. The 
deductions to be made Is that investors 
hel.. aloof from the market owing to ti. 
clouded financial oul.uok.

i'ne traumg in bonds last month 
$67,000 par value, which was 

the lowest record of any month since 
April, 1006, a fact which will come as eoi, 
eiderable oi a =uip..:,e. Une relative po­
sition of last month's transactions is 
readily apparent In the statement of the 
minimum amount of bonds which chang­
ed hands in any month in each of the 
past eight years as follows: Jan., 1013, 
*67.000: Dec., 1012, $71,000; May, 1011, $02,- 
300; Aug., 1910, $129,900; Noy., 1909, $83,- 
600; Oct. 1908 3? « 600; Dec., 1907, $100,000; 
April, 1006, *63.300.

Trade in Stocks Active.
Speculation was fairly active during 

January, the total sales of stock in the 
Toronto market amounting to 111,768 
shares, whléh was the largest monthly 
total since October last. Compared with 
previous Januarys, the figure*, were bet­
ter than the record of 1912, but under 
those of both 1911 and 1010.

The detailed statement of the trans­
actions, with comparisons, follows:

. Stocks.
111,768 6-10 * 67,000

11 BRAZILIAN DOWN AGAINi iBALKAN WAR A DAMPER
The Sixteenth Annual General Meeting of the Shareholders of The Trust» ggg 

Guarantee Company, Limited, was held january 31st, 1913, in the Company’s Board] 
Rooms. »
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1 Decline in London Brought 

Downturn Here — Bank 
Stocks in Demand.

Weakness in Foreign Ex­
changes Had Effect of 

Curbing Operations.
TORONTO STOCK EXCHANGE. 5-to1-*C: tilatest 

to L.l-Sc net
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A Heron & Co.
I Members Toronto Stock Exchange
I SHARE A BOND BROKERS
I Orders executed Toronto, Montreal, 

New York end London Markets.
SPECIALISTS

MINING STOCKS
| We have good markets on unlisted 

■ and inactive Issues, and respectfully
■ Invite inquiries. Write for our An-
■ nnal Statistical Summary.

I 16 King St W., Toronto
UmmmiamÈW

The President was requested to act as Chairman, and'the Manager as Se< 
The minutes of the last Annual General Meeting were read and confirmed. 

The President then presented the
While the resumption of hostilities 

in the Balkans did not have as much 
effect on the stock markets as had 
been anticipated, it did serve to un­
dermine sentiment to a moderate ex­
tent In the Toronto Exchange the 
whole list adopted an easier under­
tone, and prices sagged gradually 
thruout the day. The setback was 
not a material one, except in particu­
lar Instances, but it was quite suffi­
cient to Indicate the reversal In the at­
titude of the public regarding the 
market.

Brazilian was quoted lower In Lon­
don, the closing there being equivalent 
to 98 1-4. This fact was quite natural­
ly reflected In our market, and after 
selling as high, as 98 7-8—Monday’s 
clbslng figure—early In the day, the 
shares worked back to 98, winding up 
on offer there. This left a net loss of 
7-8 for the session, end was the lowest 
record in a week and a half. • 

Easier Tens Apparent.
The downturn In the leader was re­

flected tn a general easing thruout the 
list. Toronto Ralls lost 1-4 at 142; 
Winnipeg was off over a point at 
216 1-2, Canners 1-2 lower at 78 1-2, 
Macl&y down a similar amount at 84, 
Twin City and Central Electric both 
a shade down, and Steel, quoted at 26. 
was at a new low record In over a 
year. _ Mackay at 84 stood a full 8 1-2 
points under last month's top level. 
The annual meeting la called for Feb. 
16, but It Is not expected to prove of 
interest. There Is no likelihood of 
any increase In the dividend being 
discussed, and that Is what the street 
Is awaiting. The Toronto Railway 
annual meeting today will not pro­
vide any feipture, and those who ex­
pect a larger disbursement In the 
near future will likely be doomed to 
disappointment, as the company's 
earnings are now being called upon to 
furnish a sinking fund for Its own 
bonds. Quebec Railway sold at 19. 
A year ago it was 63. Only isolated 
holdings of the stock Are owned in 
Toronto.

The actipn of the Investment Issues 
was interesting in that further ad­
vances were made. Merchants' Bank 
sold up to 200 3-4, up 2 8-4 from 
the previous sale and a.full 10 above 
the level at the first of the year. 
Royal rose a point to 227 and Domin­
ion was slightly firmer around 2381-2. 
Imperial was the only weak spot Talk 
of new stock Issues by Merchants and 
Royal Is probably considerably pre­
mature. The advance In Canada 
Landed last week had evidently dis­
counted the diyidend increase, for the 
bid quotation was not raised again. •

NEW YORK, Feb. 4.—The present 
feeling of uncertainty on the part of 
the stock market operators was regis­
tered today, lir the Irregular movement 
of prices on the exchange. No clearly 
defined trend developed, altho broadly 
speaking the movement was down­
ward. After an Irregular opening, 
some of the specialties lost ground 
quickly, and at the safne time lead­
ing stocks,, particularly steel and the 
coalers, were marked up. In the after­
noon the market sold off, and the weak­
ness of some of the standard Issues 
gave the 'list an appearance of heavi­
ness.

Resumption of war In the Balkans 
was largely responsible for' the feel­
ing of uncertainty, the home market 
awaiting a definite lead from abroad. 
Londpn sent over some lower prices 
before the opening here, but the effect 
of renewed hostilities was to curb 
operations rather than actively Jo de­
crees prices and In the early part of the 
d i y International Issues were among the 

71,000 strongest of the list Uncertainty as 
103,610 ] to the details of the Harrlman dis-
134.600
160.600
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I ASSETS.LIABILITIES.I
■ Capital Account.Capital Aeeowat.

Capital Stock subscribed................ $2,004),000.00

Dividend due January let, 1*13..

Sundry Accounts payable

Balance at credit of Profit and
Loos

Si I IjI i :
Mortgage Lowne, Calil Loans, De- 

boutures and other Securities, 
with Interest accrued thereen.il/2SlA24.ltDOMINION BOND 

COMPANY, Lsmitso
40,820.72

1,620.89’ 1 Office Premises at Toronto and 
Calgary, Safe Depoeti Vaults, 
Fixtures, etc. ...............................

Real Estate

Cash on band and to Bank,

> 1918 Bonds.-
January ....

1912. 
December ..... 
November ....
October .........
January ............

1911.
January ......

1910.
January ......

284.768A6

70,274.14

00.716.43

m Ifins 804,640,10..........  66,676
...... 67,622
...... 133.784

102,976

..........  142,208

• e • « •'« • • e-a • » • * •’
ti GOVERNMENT MUNICIPAL 

CORPORATION BONDS
hi solution plan, announcement of which 

Is looked tor soon and as to the action 
of American Can directors regard­
ing the back dividend on the preferred 
stocks,, were other factors which caus­
ed operators to hesitate.

Southern Pacific Under Pressure.
Southern Pacific was under heavy 

pressure, at times selling 2 points off. 
The recent pressure against this stock 
hss been attributed to the belief that 
a large amount of these shares may be 
marketed In connection with tHe dis­
solution plan C*n, after further 
Irregular fluctuations, closed a point 
lower. Fear that the appointment of a 
new public service commission by 
Governor Sulzer,, may retard the sub-- 
way negotiations was responsible for 
the early weakness of the In ter boro- 
Metropolitan Issues.

A further

12,160.482.41
i

329.000 

120,698 4-10 469,500

Uncalled Capital StockM %i
H mI Guaranteed Trust Aeesusd.Capital Paid-up - $1,000,000 

Reserve - 750,000
.

1 Guaranteed Trust Ai it.True* Funds, w*tih Interest ac­
crued to date ...............SPECULATION WAS 

DULL LAST MONTH
f ;

Securities on Real Estate, Stocks.
Bonds. Debentures, dtc. ...... $8,467482.96

141/463.14

*2,6*0,141.04'I Oats rose
but without
in activity.

-Provisions 
auanoe oi the 
Uglier then e 
log? were fro

i’ll

I I " Id I

*,899,141.04 Cash on bund and In Bank
TORONTO MONTREAL 
VANCOUVER LONDON 

1 a no. ,+ Estates and Agency Account.

Mortgages on R-eal Estate............
Other Securities, inoliudtog Unre-

aQrtzed Original Assets ..
Cash In Bank ..........................

' ■ ! ! fi I Trading in New. York Stock Mar­
ket Was Smallest Since 

.Last July.

3- $1,38*",099.49> . Eetatee and Agetsey Aij Ne1$ I V; Receipt» of
With usual co

Estates and Trusts under admin-
Is trait Ion by the Company... .*8,198483.42 8,699,761.11

228,642.63
i 1
'*> £il siI |

I '

- 6.196,383.42

a 6,11engagement of gold for 
export to Argentina was announced. 
Despite the large outflow of gold to 
France and Argentina, the money 
market remains undisturbed. -

Chicago ...jj, 
Minneapolis,. 
Duluth ......
Winnipeg ?...

*11446.006.87The January record of transactions 

on the New York Stock Exchange 
shows that speculation was decidedly 
smaller than during December and 
about on a parity with November. The 
sales of bonds, however, were slightly 
m6re than In the preceding months, 
but only one-half of the record qf Jan­
uary of lafct year.

The total sales of stock for the 
month were 8,761,292 shares, or a dally 
average of 336,978. This compares with 
a dally average of 611,813 shares in 
December, 377,883 in November, 646,841 
tn October, 421,416 in September and 
861,801 in Afugust. The low month In 
the past twelve was July, when the 
average was 276,866. In January. 1912, 
the average was 420,366 Shares.

The bond sales amounted to *63,- 
681,600, a daily average of *2,060,823. 
The dally average for the month of 
December was *1.629,920 and was *4,- 
218,769 for January. 1912.
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Ball Bearing 

Co., Limited
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COBALTS MOVE TO 
CENTREOF STAGE

Cobalt stocks nioved Into the front j 

of the stage In the mnlng exchanges 
yesterday, a broadening of specula­
tive Interest In certain of the sliver 
mining issues ushering In a period of 
advancing prices. The Porcupines 
showed considerable vivacity also, tbo 
the movement was less sensational 
than that which marked the course of 
the market the previous day. Several 
of the favorites attained new high re­
cords for the present year. . /

A resumption of the buying demand 
n Peterson Lake was reflected by a 
sudden upturn in the price of the 
shares, the quotation rising over/ a 
peint to 25 1-2, making a net appre­
ciation of 2 1-2 -over Monday's low 
level. At that figure the stock dupli­
cated the high record of last month. 
Traders were buying In anticipation 
o', better things to come.

Cheaper Issues In Limelight.
Strength was also shown by such 

stocks as Bailey, Little Nlplsslng, 
Hargraves and City of Cobalt. Bailey 
improved on the favorable report of 
the mine manager given at the annual 
meeting, and the shares sold as high 
as 10 1-2, just half a point under the 
top level of the 
Nlplsslng moved up to 1 6-8, on a 
rumor that a deal was on whereby the 
debts of the Company would be paid 
and the property leased. City of 
Cobalt was up half a point at 34 1-2. 
The annual meeting will pe held today, 
and Interest centres mainly In the 
proposal to issue bonds. Hargraves 
sold at 8 1-4. a gain of half a point. 
It. Is understood that this company 
Is wording in good ore, and that pro­
spects are favorable. Chambers Fer- 
land- dropped a full point at 27 dur­
ing the afternoon, when the whole 
list sagged off under profit-taking.

In the Porcupines a sustained de­
mand was in effect, and higher prices 
were realised in certain instances^ In 
others liquidation disposition was ap­
parent, and this naturally brought a 
lower range of values. Holllnger and 
Dome Extênslon were Instances of 
this, the former dropping to 315-10, 
a loss of 15 points, thus duplicating 
last month’s low level. Dome Exten­
sion sold off over a point under profit- 
taking.
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« 644,441.62 
1,269,668.78 

' 1,851,0.13.16 
2,346,664.42 
3451,479.94 
8401,378.66 
4,*7»,046.73 
64*6,381.42

Trust Fonda, 
Guaranteed 
* 82*933.59

294,626.36 
, ’ 786,431.64

1,841460.37 
1,986,384.73 
2463/913.13 , 
8,2*7,«9440 
*491,141.04

Total
Assets.

* *470406.16 
4.746,023.61 
4440,482.13 
6,884,477.68 
7,431,63949 
8,937,78941 

10.128,169.48 
11,146,00647

Paid-Up
Capital.

*1,047,683.71 
1,063,486.59 
1,120,008.22 
1,164,484.82 
1,961,109.67 
1403 469.67 

• 1,341,862.97
1,844,900.66

Year. Net Profit» ”? 
* 68.0OÎ4Î 

79434.*r!',|
86.009.1» || 
89,739.66 | 
97,690.65 " 

104.869.9d I 
116,194.4* 
.U7.906.7I

A vote cf thanks to the Board of Directors. Advisory Board to the Alberta Branch, and the Officers at 
for their efficient and painstaking services In the tutor est o t the Company, wae passed.

The following were elected Directors for the emeuin * year: J. H. Adams, Toronto,- obt. ; W. D. 'Bell, OI 
Ont. ; A. <j. Fhimerfelt, Victoria, B.C. ; Lloyd Harris, Brant ford, tint. ; D. W. Kara, Woodstock, Ont. ; ,C. Ktj
GuelipTi, Ont.'; A. V. Mac Loren. Toronto, Ont. ; Ho». Senator McMillan, Alexandria, Ont. ; C. E. Ritchie, Akron.
G. P. Sebolfl-eM, Toronto, Ont ; R. B. Btockdole, Toronto, Ont ; W. Tboburn, M.P., Almonte, Ont ; James J. 
Toronto, Ont. ; Matthew Wilson. ICC., Chatham, Ont.

1905
1906

A good stook, $9,003 
par value, for qulek sale 
at 85 eento.

19071
1908
1909I1,6 1910
1911! I 1912#j■

ill

A. 0. WHITE
26 Queen East

i SOVEREIGN BANK 
DEBTS REDUCED

$ .|i#i
Wheat— jj j

Receipts .... 
Shipments . j 

Corn—
“Receipts ... J 

Shipments ..
Oats—; 

Receipts 
Shipment* .

m
I \m

ANOTHER LOAN CO. 
INCREASES DIVIDEND

I
iB International Assets, Limited, Has 

Made Good—Shareholders 
Must Pay Up.

Neill,Beatty&Co. The Board subsequently met and elected unanimous 1 y Mr. Jarf 
Kloepfer, C. B. Ritchie, Vice-Presidents; E. B. Stock-dale, Gen eral Manai

J. Warren, Brealdeirt : Messrs. D. W. 
’, and C. & Hamilton, Secretary of tfhe -l jtiëp

The Canada Landed and National 
Investment Company announced yes­
terday that the directors had decided 
to raise the dividend rate from 8 to 
9 per cent, per annum and to pay the 
disbursement quarterly instead of half 
yearly, as formerly. This will mean a 
quarterly payment of 2 1-4 per cént. 
The vacancy tfi the board, occasioned 
by the death of the late Hon. James 
Young of Galt, has been filled by the 
election of Mr. G. Tower Ferguseon 
of Toronto. The annual meeting will 
be held today.

-MEMBERS-
Chlosge Board of Trade 

Standard Stook and Ml 2lng Exchange.
7 and 9 KING ST. tiAbT

Phones Main *0)6-4347 ed7tf

JAMBS J. WARREN
President. K. B. STOCKDALE.

General Manager. 'I OlA meeting of the shareholders of the 
Sovereign Bank was held yesterday at 
the office of the International Assets 
Company, Umltfedn, the company 
formed by the stockholders to con­
serve the assets of the bank as far as 
possible and to prevent liquidation. 
The statement showed thjit since July 
31, 1911, the liabilities of the bank 
had^ been reduced by *436,384.38 and 
that they now stand at *8,711,478.77, 
of which $27,866 ,1s represented by 
notes outstanding, the balance being 
practically all due to- the Interna­
tional Assets, Limited.

It was announced at the meeting 
that the total 'payments made |by 
shareholders of the bank who trans­
ferred their stock to the International 
Assets, Limited, were $2,146,272.60, and 
It was expected that an additional 
$33,000 would"- be received, mak­
ing a total of about,42,179,000. The 
stock stlU held by ^shareholders of the 
•bank amounts to about $356,975, or 
les s.han twelve per cent of the total 
amount.

The Sovereign Bank has no assets 
at the present time which would pro­
duce any appreciable amount of 
money, and th - only object of putting 
It Into liquidation would be to collect 
the double liability from the twelve 
per cent, of the shareholders who 
have not yet paid, 
prevent liquidation 
subscribe and pay for an equivalent 
amount of the preferred stock of the 
International Assets, Limited.
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F. ASA HALL ,*v?jNEW PLANT AT THE 
BEAVER AUXILIARYu Member Standard Stock and 

Exchange
COBALT AND PORCUPINE V 

Correspondence Solicited 
M KING ST WEST

» ■
■! !;

4 f
, ■ c
’ I

il movement Little
<• 1 J, P. Bl< 

Building, rd 
the Chicago

Phone M. 2883s NTWill Be Finest Outfit in Elk Lake 
- Camp—Sinking to 

Depth.

v LOUIS J. WEST &■
o■ DULLEST TRADING OF 

YEAR IN COTTON PIT
1 Wheat— 

May 9
July .... 9
Sept. -

Corn—

M»mbers Standard Stock Excbaa 
COBALT AND PORCUPINE 8TC 

Market Letter Free 
CONFEDERATION LIFE BDIL1
Phone»—Day, M. 1808: Night. P.

:■ Hi $

IS ELK LAKE, Feb. 4.—The Beaver

Auxiliary, format !y the IionukJson 
property.gle the scene of great activity 
these days- The new machinery is 
commencing to a.*rlv% by way if the 
ndw railroad. A temporary unloading 
place hag been made at the “Y" a 
short distance be.iw the new station 
ground», and the first cars of plant are 
being rapidly unio il id. In tiie mei r- 
time the new power building has been 
completed ready fo.- the installation of 
the builders and compressors. The 
plant when completed, will be the 
finest In the dlsv.ct, and will con­
sist of two eight-drill compressors, 
run by a battery of boilers, of suffi­
cient power, and with everything else 
in harmony.

The new shaft, which wap stink one 
hundred feet with steam drills, will 
be continued at least another hun­
dred feet, before pay drifting is done 
towards the rl-sh ore body opened out 
in the old shaft.

1,
Erickson Perkins & Co. (J. G. Beaty) 

wired: Today’s session of the local 
cotton market was the dullest of the 
year Statistics are bullish, while new 
crop prospects are bearish. As a rule 
but little money is made selling cotton 
.on acreage prospects and this season 
promises to be no exception. We prefer 
purchases on weak spots.

May • ...- 
July ....
Sept.........

r Oats— 
May .... 

-.July ....
■Xii :

ST-®.!
Ribs— 

May.. .10/

May ...10. 
July . . .10 .

W. T. CHAMBERS kI.
Members Standard Stock and 

Exchange
COBALT AND PORCUPINE 8
33 Qelborne St. ,edtf Mata SI

m I*

GEO. 0. MERSON & CO.
Chartered Accountant,

416 King St. West, Toronto

porcupine LEGAL CARO*.i MONEY MARKET.
'/TOOK * MITCHELL BarrUtera SeUti»v 
V citore. Notaries, ew.,Templ» BulldUl% 
Toronto; Kenned»'» Block. Soutk Porqu. 
Vina ——zsJm

Ii
SOUTHERN PACIFIC 

DOWN IN NEW YORÎC
cent Open market discount rate ln5Lon- 
don lor short bill». 4 13-16 per cent. New 
T°rk “>> toans. open 2%. high 2«4. low 
to «H per cent * m0ney ln Toronto. 6

i -J:

CALGAKI A AD MEDICINE HAT*
STANLEY MINERAL

SPRING STQÇK ISSUE
a-,
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_ :*a,
••fry Pr
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bX,.

Turkey i 
spring I 

I gucks.
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ed:

Erickson Perkins & Co. (J. G. Beaty) 
wired: The break In Southern Pacific

Without much difficulty. If this amount 
of. stock is offered at par to sharehold­
ers of Union Pacific and Southern Pa­
cific. presumably a good deal of old 
stock will be for sale, therefore depre­
ciating the market price. This Is 
Wall street view.

» The only way to 
is for these toFLEMING & MARVIN FOREIGN EXCHANGE.New Record in Pearl Lake.

Pearl Lake was strong at its recent 
advance to 61. and a block of 500 
shares changed hands on the curb at a 
new high record of 62. Good news Is 
expected on this issue at any time 
Swastika gained a full point at If, 
1-2, and Apex was up as hign as 3. 
Porcupine Gold was liquidated after 
its bulge, and the shares dropped a full 
point to 27. 
changed hands at 36, about r, points 
below the previous sale. Jupiter sold 
at 40, and Is tipped for a further rise.

■' An offering of 2500 shares of the cap- 
an, ital stock of tire Stanley Mineral 

Springs "and Brewing Co., Ltd., is be­
ing made at *60 a share, the proceed* 
to supply working capital for the com­
pany. An Issue of $350,000 of six per 
cent, bonds, of which $100,000 has al- : 
ready been taken up. Is also being 
made, the bonds carrying a bonus <* 
26 per cent, in common stock. It is an» 
nounced that these securities will b* 

48814 listed on the Toronto Stock ExchangS ;

Members Standard Stock Exchange.
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks
TÉLÉPHONÉ M. 4028-0

■
1 r C. N. R. EARNINGS —Betweta Banka- 

Buyers. Sellers.w? Counte». 
1-16 pm. , H to K

»,
N.Y. fds. 1-32 pm.
Mont, fds..' par. 
feter., 60 d.8% 8
.do. dem. .9 23-32 9% 
cable tr. .9 27-82 9%

-----Rates In New York—
,, „ . Actual.

Sterling, 60 days...........  483.15
Sterling, demand .... 487.45

ed-75 Canadian Northern gross earnings 
for the seven months, July 1 to Dec. 
31. 1913, amounted to *lS,753,00d, 
compared with 511,562,(700 in the pre­
vious year, an increase of $2,190,200, 
an increase of 19 per cent The earn­
ings (or the last week of January 
were $511,400, an increase of $63,200 

ed7tf over the same week a year ago.

the
; i J. P. CANNON & CO. 10

1084 10%
Dome Lake old stock EXPECT TO CUT VEIN 

AT ANY MOMENT NOW
COTTON MARKET8.

The range of -rices on the New York 
Cotton Market Is reported v- Lrickson 
Perkins & Co., as follows: n

Me-hers P'andard
STOCKS AND BONDS BOUGHT AND 

SOLD ON COMMISSION 
66 KING STREET WEST, TORONTO 

Phone Main 64S-640

Posted. ’s iS 484

E „ I , Open. Hle-h. Low. Close. Close 
March ....12.31 12.33 12.25\ 12.33 12 27
May ......... 12 12 12.14 12 05 112 14 12 07July ..........12-00 12 06 11.96 J 12.04 11 og
°ct" -.........11-37 ,_H:46 11.37 11.46 11.38

SOUTHERN ISSUES IN LONDoKl.

BID FOR CONTROL
OF PETERSON LAKE

Pearl Lake Proved It Was There 
Last Year With Diarttond 

Drill-4—Big Values.

:
i!

/Sq Established 1873w
It was reported on “the street” last 

night that an offer of 40 cefits a 
share had been mad? lor t-ie control 
of the Peterson Lake Mining Com­
pany, presumably by persons acting 
for English ea il "aiists 
ago It was stated that 35 cents :x 
share had been offer'd, but this was 
turned down.

14X4 has been, an attempt under way to 
108% buy up big blocks ot the shares con­

siderably above the preVa'ling market 
price. j * ;■

The capitalist the Peterson Lake is 
$3,000,009, of which about $2.500,000 is 
outstanding. Forty cents ,v chare for 
half of this would mean an outlay of 
half a million dolla s. The stock yes­
terday sold at 26 1-2, its highest level 

101% since 1910.

THEPORCUPINE, Feb. 4.—“We expect 
to cut the vein at the 600 feet level 
either today or tomorrow,"’ raid Pre­
sident Burr E. Cartwright of the Pearl 
Lake Gold Mines, who, in company 
with Colonel Stevenson, general man­
ager, arrived here yesterday. “The 
cross-cut heading for -he vein was ln 
130 feet on Saturday, ant it was ful:y 
expected that between 130 and 150 
feet the vein would be encountered."

The striking of the vein is being 
watched with much interest here, us 
* 600 feet the Pearl Lake Is working 
at the deepest noittt attained by any 
of the Porcupine mines. The vein, 
which was cut by .1 diamond drill 15 
months ago, gave an assay of $58 
to the ton at thl* depth.

YOUR EXECUTOR following questions <from°Lbn"on'7cana-
dlan equivalents): anaThe Importance of a Care.'ul Choice ■ Feb. 3. A few daysFeb. 4
Mexican Power .. .. .^ SoT ^ ™
Brazilian ..........89% 99% sk
Elec. Dev., bonds..........  932
l!ex. North-West. ... 16%
Mex. Tramway...

80%Uipan the selection of your executor depends ohe eco-n-oml- 
cal and efficient administration of your estate. We are thor­
oughly equipped to oarry out the provisions of your will and 
in that manner.

Appoint us y-our executor.

rT*HE bonne** man who has 
I customer* in various parts 
of Canada or elsewhere wil 
find the services of this bank of 
invaluable assistance in coDedk-- 
ing drafts, etc

99% l-’or some time there9*%

1 ‘ IT ■ 108% ... 
BRAZILIAN IN LONDON. OF OAMADA

yeE>° °TEfce

■ TORONTO

THE TRUSTS flUD GUARANTEE COMPANY LIMITED.i~ - nonear a. Kyereon & Co. received the 
following cables from London on Brazilian 
(Canadian equivalents, about three points 
lower):

43-46 King Street West- Toronto.
E. B. STOCKDALE,

I1 «I > JAMES J. WARREN,
President.

. 1
Manager.I Feb. 8. .

Bid. Asie
101# 101

Feb. 4.
Bid Ask. 
101%* 101

■m 8K?e 101iiS ■■
■Il i $ -

é
«*A7

i

*
« b

Established Traction Co.

. 5% Bonds
Yield

Toînootto A York Radial Ry.-I>6.00 
Duluth Street Railway Co... 5.35 
Cape Breton Electric Co 
International Trane It Co.
Porto Rico Railway Co........... 5.69

FuU particulars on request.

M7
5.50

A. E. AMES & CO.
Toronto Montreal

36tf

J. L. Mitchell 
& Co.

Established 1895.

SPECIALISTS IN COBALT 
AMD PJHCUPIME STOCKS

Send us a list of your-Stocks, 
and we will give you an expert 
opinion of wnat Is best to do 
wltn them. ' *

- McKinnon Building, Toronto.
135

Wood, Gundy & Co.
TORONTO. SASKATOON. >

LONDON, ENG.

DEALERS IN THE

HIGHEST CLASS
ONLY OP

Investment Bonds
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