
sold at par, but if they are sold at less than par, then a de-

duction shall be made therefrom corresponding to the dis-

count at which such bonds are sold. And such land grant

shall be conveyed to them by the Government, subject to the

charge created as security for the said land grant bonds,

and shall remain subject to such charge till relioA'ed thereof

in such manner as shall be provided for at the time of
the issue of such bonds.

19. The company shall pay any expenses which shall be
incurred by the Government in carrying out the provisions

of the two last preceding clauses of this contract.

20. If the Company should not issue such land grant

bonds, then the Government shall retain from out of each
grant to be made from time to time, every fifth section of
the lands hereby agreed to be granted, such lands to be so

retained as security for the purposes, and for the length
of time, mentioned in section eighteen hereof. And such
lands may be sold in such manner and at such prices as

shall be agreed upon between the Government and the
Company, and in that case the price thereof shall be paid to^

and held by tho Government for the same period, and for

the same purposes as the land itself, the Government
paying four per cent, per annum interest thereon. And
other securities satisfactory to the Government may be sub-
stituted for such lands or money by agreement with the
Government.

SU-l

21. The company to be incorporated, with sufficient

powers to enable them to carry out the foregoing contract^

and this contract shall only be binding in the event of an
Act of incorporation being granted to the Company in the
form hereto appended as Schedule A. .

22. The Railway Act of 1879, in so far as the provisions
of the same are applicable to the undertaking referred to in
this contract, and in so far as they are not inconsistent here-

with or inconsistent with or contrary to the provisions of


