
Article 7

CompulSOry insulrance or financial security

1. The registered owner of a ship havmng a gross tonnage greater than
1000) registered i a State Party shail be required to maintain insurance or otherfmnancial security, such as the guarantee of a bank or similar financial institution,
to cover the Iiability of the registered owner for pollution damage ini an amount
equal to the limits of Iiability under the applicable national or international
limitation regime, but ini ail cases, flot exceeding an amount calculated in
accordance with the Convention on Limitation of Liability for Maritime Clainis,
1976, as amended.

2. A certificate attesting that insurance or other financial security is in
force in accordance with the provisions of this Convention shail be issued to
each slip after the appropriate authority of a State Party lias determined that the
requirements of paragrapli 1 have been complied witb. With respect to a slip
registered ini a State Party sucli certificate shall be issued or certifled by the
appropriate authority of the State of the ship's registiy; with respect to a ship not
registered in a State Party it may be issued or certifled by the appropriate
authority of any State Party. This certificate shall be in the form of the model set
out in the annex to this Convention and shail contain the following particulars:

(a) name of ship, distinctive number or letters and port of registry

(b) name and principal place of business of the registered owner,

(c) IMO ship identification number,

(d) type and duration of security;

(e) name and principal place of business of insurer or other person
giving security and, where appropriate, place of business
where the insurance or security is established;

(1) period of validity of the certificate which shall flot be longer
than the period of validity of the insurance or other security.


