
Of the firms that do hedge, the most popular instruments are forward contracts, either by themselves, or

ini combination with some other hedging instruent such as swaps or options. No company reported using

forwards and futures together.

Table B. 1: Hedging with Europea" Currencies

Just over hluf of the firms reported hedging with EU countries. 0f those that do hedge, the risk of the

country compared to the low cost of hedging is the main reason for doing so. 0f those that do not hedge, the

main reason iven i: the low risk of the country.

Average Rank Number of Times Mentloned

1

2


