
Thus there are presently two routes ini which exploration and
exploitation rights to a minerai property cari be held f rom the
goverriment.

A) Concessions granted by thie M.E.M: these are the minerai
properties issued prior ta decree 1.409.

B) Leases granted by C.V.G., under its concession f rom the
M.E.M.

There has been considerabie confusion over minerai rights in
the Canadian investment community due ta the f act that there are
two ways to lWhold the rights". In some cases rights to minerais are
separated and rights to acf t and hard rock are separated. It is
unlikely that, the hoider cf gold and diamond rights wouid not
receive copper rights when they were applied for, or that the
holder cf sof t rock rights wouid flot receive hard rock rights.

Af ter much discussion and debate a new Mining Law has now been
drafted and it i. expected ta be approveâ by January 1995. This riew
iaw wiii simplify and tighten some of the present ruies regarding
titie and rights. The new law will f ix royalties at 2'%, streamiine
concessions granting process, Éormalize foreign participation and
set special rules for goid mining.

quartz veined auriferous shear zones,

3) auriferous quartz stockworks.


