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A consortium of Thai compani4. le by Thai Flyi.ng Service
bas recently signed an agreemnt with the US-based Statewest
Airlines t-o establish a now airlin.. The Thai partnere
conaist of Thai Flying service Co,, Asa Voyages and a
Business International Group affilate. The three w112. hold
a combine4 70% of the equity ini the new compauy wbile
Statewest Airlinea and San Francisco-based Pacitic Gate Corp

The foraiton of the new companpy wi1.1 be comnpleted in AprilX
1990, after which the shareholders will meet to 4iscuss the
final details of the investment project and seek Civil
Aviation Department approval.

According to the proposai subuitted to the Ministry of
Commerce, the company wiii have an inta regsee
capital of 10 million baht.

The company plans to launch operations with a domestic
c)hartered service as Thai Fiying Service already holds the
rights to off er this service.

Thai Flying Service managing director, Mr Thidej Maithi and
Statewest Chairman, M4r Rudy M4iller will serve as oCarn
of the new joint venture company and Business Intnati~onal
Co managing director, M~r Pongsak Sampavakoop, has been
assigned as managing director.

The fleet, technical operation, maintenance and training
will be the responsibility of the Americarn partner. Aar
f rom technoloqical assistance. Statewest wiii also Drovide


