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may use Up to two .(2) per cent of its: paid-in capital for. furnishiflg
such services on a non-reimbursable basis; and

(výii) exercise such other powers and establish such rules and regulations
as may be necessary or appropriate in furtherance of its p1urpose and

functions, consistent with the provisions of this Agreement.

Article 22

NOTICE TO BE PLACED ON SECURITIES

Every security issued or guaranteed by the Banik shail bear on its face a1

conspicuous statement to the effeet that it is not'an obligation of any Goverfl'

ment, unless it is in fact the obligation of a particular Goverument, in whicli

case it shail so state.
CHAPTER V

CURRENCIES

Article 23

DETrERINATION OF CQNVERTIEILITY

Whenever it shall become necessary under this Agreement to determiTh'

whether any currency is convertible, such determination shall be made by the

Batik after consultation witb the International Monetary Fund.

Article 24

USE 0F CURRENCIES

1. Members may not maintain or impose any restrictions on the holding

or use by the Bank or by any recipient from the Bank, for payments in ally

country, of the following:

(i) gold or convertible currencies received by the Bank in payment Of

subscriptions to its capital stock, other than that paid to the Bank~ bY
members pursuant to paragraph 2 (b) of Article 6 and restricted

pursuant to paragraphs 2 (i) and (ii) of this Article;

(ii) currencies of niembers purchased with the gold or convertibl~e CIW'

rencies referred to li the preced.lng sub-paragraph;

(iii) currencies obtained by the Bank by borrowing, pursuant to sU>'

paragraph (i) of Article 21 of this Agreement, for inclusion i i
ordlnary capital resouroes;

(iv) gold or currencies received by the Bank in~ payment on~ acnt Of

principal, interest, dividends or other charges in repect of loans O1e

investments made out of any of the funds reterred to ini sub-paragraPhs
(i) to (iii) of tlhis paragraph or in payment of fees in respect Of

guarantees made by the Bank; and

(v) currencles, other than th~e member's own currency, xreceivd bY l

member from the IBank li distribution of the net income of the B8'l
li acvordance wlth Article 40 of this Agreement.

2. Meimbers may not insintain or impose any restriction on the holding 0'

use by the Banik or by any recipient from the Banik, for amnsi aycUty


