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COMPANY—(Continued).
Winding-up—Contributories—Application by Land Corpor-
ation for Shares—Acceptance by Directors—Allotment of
Shares to Nominee of Corporation—Question whether Shares
Paid for by Effect of Agreement between Company and
Corporation—Independent Agreement—Liability of Nominee
as Shareholder—Estoppel-—Companies Act, R.S.C. 1906 ch.
79. sec. 41— Trustee. Re British Cattle Supply Co. Limited,
McHugh’s Case, 16 O.W.N, 62, 206.—Loacie, J.—App. Div.

Winding-up —Contributories—Application for Shares—Allot-
ment—Notice—A cceptance—Special Contract as to Payment
__Transfer of Shares not Paid for—Approval of Directors—
Liability to Calls—Resolution of Directors—Dominion Com-
panies Act, R.S.C. 1906 ch. 79, secs. 58, 59, 65, 66— Call”
Made upon Directors’ Shares only—Invalidity as k6 @, | EA
Novation — Surrender — Compromise—Sale of Claims by
Liquidator—End of Liquidation. Re Port Arthur Waggon Co.
Limited, Tudhope’s Case, Shelden’s Case, 16 O.W.N. 65, 297,
45 O.L.R. 260.—MIDDLETON, J.

12. Winding-up—Contributories—Order of Master Reversed by

13.

14.

15.

Judge in Court—Motion for Leave to Appeal to Divisional
Court—Importance of Question—Conflicting Decisions—
Doubt as to Correctness of Order. Re Port Arthur Waggon Co.
Limited, Tudhope’s Case, Shelden’s Case, 16 O.W.N. 297.—
Lenvox, J. (CHRS.)

Winding-up—Directors—Payment of Dividend out of Capital
—Liability—Ontario Companies Act, R.S.0. 1914 ch. 178,
sec. 95. Re Metropolitan Theatres Limited, 16 O.W.N. 241.—
FaLconsrmGe, C.J. K.B.

Winding-up—Offer to Purchase Assets—Recommendation of
Liquidators—Refusal of Master to Approve—Diseretion—
Appeal—Costs. Re Bailey Cobalt Mines Limited, 16 O.W.N.
342 —SUTHERLAND, J.

Winding-up—Report of Referee—Appeal from—Order of
Referee Directing Amendment or Setting aside of Notice of
Appeal and Staying Hearing of Appeal—Order Vacated as
Made without Jurisdiction—Costs. Re Anglo-American Fire

. Insurance Co. (No. 1), 16 O.W.N. 149.— MippLETON, J.

16.

Winding-up—Shareholders Receiving Dividends improperly
Paid out of Assets of Company—Liability to Repay—Juris-
dietion of Referee under Winding-up Order to Determine—
Contributories—Holders of ‘Prepaid Stock’-—Assets and



