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contracts fromn a nuînber of persolîs, and also reevdpa
ment& on soine of thue contracts of the association and unio

On 15th December, 1903, the 1ù'gistrar of Loani U-orp>or
tions, iearning that the company was carrying on the buw.
neasý1 o! those concerns, cnlldthe registry w1iieh had1 be,

rnwdfor a temporary purposv. Anothr, niove thnls b
carine uccüssary. it was dicdto hav e a company beari
the saie naine incorporated i) the provinice of midic u
thie laws o! that province, and liav ng, its heaid ûffice i

onrainstead o! Toronto. This wsdonu, thle sh1a
holders of the new company being W. J. Doranii and bis 3vi
J. I1. Maunder and his wife, and M. C. Hfubert-..of wile
Doran, Maunder, and Hubert were directors.

Doran's affidavit states that thereupon abouit l2th Febri
ary, 1903, the People's Loan and Deposit Coiipanyi' of T,
ronito traýn84erred to thec Peoplc's Loan and DpstCompa
of MontreaI ail thle contracts it had with eontractors, aI . ý
assets, rnoney, property, and obligations of every kind repr,
sentcd, by those contracts, and the Montreal comnpaln n

cevdthe saine, subject to the trusts connectedl therewitl
and iigreed to admînîster the moneve i n every res2eýlct ai ai
union and association had undertaken, and ace tf
saineo, wvell knowing that the moneve werc paid for thle vu
poses mentioned, and became responsibie to ail thec per.,,1
whose contracts wcre tranisferred. A copy of the agren,,jeýr
,of transfer is put in, but it has not the seeul ontaiiiii
a list o! înortgages transferred. By the agreem'ent the Pr
rett comnpany h a h right of redemption in case a "ie1
of incorporation" be granted blv the goverrimient Of Onar
to, the Toronto coimpany. The consider«tion exlpres"~ f,
the trans&fer ig $1. and that the assignees xviII perforni ai
the obligations in the mortgages am] ('oîtraef s.

The affidavit goce on to, state theat the chie! reasson jcthis transfur was that the officers in the Toronto coulpaei
perceîved that thec company was going behind 'iaca~ al,
woffld lie unable te carry on the business which if 1h1d unm
dertaken, and in orçier to proteet the üssets froi anY of ittontfractore who might take proceedings against fbLc mlipanyv. A circular issued frein the People$s Loan and ]D>
pesit Comipany, Montreal, on 28th Matrch, "te ouir eoitrs,
hlers in Toronto," says: " By the transfer of the I)Isjnf.,
of the eld conipany, you are eecured froini the loss %vhiel
woufld have been entailed by any attempt fe wind up nlibusiness in Ontario. If we were to throw thiSel'latter in ih.


